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WESTMARK MORTGACZ TORP.
8000 N. FEDERAL HI(JTIAY
BOCA RATON, FL 33487
S T {Spasx Above Thin Lins For Reconing D]
LOAN NC. 21A9920203 MORTGAGE
THIS MORTGAGE ("Security Inscrument") is givea op~ DECEMBER 27, 1958 . The mongager is
CHARLES MILLS AND CHARLEEN MILLS, HLSBAND AND WIFE.
("Borrower").
This Security Instrurnent is given to
WESTMARK MORTGAGE CORPORATION,
which s organized and existing under the laws of CALIFCRNTA , aud whose addressis
8000 N. FEDERAL HIGHWAY
BOCA RATON, FL 33487 7 ("Lender™).
Borrower owes Lender the principal sum of TWQ HUNDRED TWENTY-TWO THAUSAND THREE
HUNDRED AND (00/100 Dollars (U5, &, 222,300.00 ).
This debt is evidenced by Bomower's note dated the same date ¢ this Security Fustrumen: ("Nots™), whith provides for
monthly payments, with the full deb, if not paid earlice, due and payable on JANUARY (1, 2030 . Thig

Security Instrament secures to Lender: (2) the repayment of the debt evidenced by (he Note, with miteies; and all rencwals,
extensions st modifications of the Note; (b) the payment of il other sums, with interest, advanced Yrger paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Bortower's covenants and agreewsats under this
Security Instrument and the Nete, For his purpose, Borrower does hereby mortgage, grant and convey u Lender the
fellowing described property [ocated in CQOK County, Illinols:

LOT 8 IN IRCNWOOD SUBDIVISION, BEING A SUBDIVISION OF PART QF

THE S0UTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 38

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. ) - )
jG9-35— 44/«&5‘7
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which has the addressof 3214 W. 85TH PLACE, CHICAGO
\ Street] [City]
Dlinois 60652 ("Property Address™);
Zip Cade]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements, appurtenances,
and fixtures now or hereafter a part of the propecty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to fn this Security Tnstrument as the "Propecty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has de right to
mortgage, grant and ¢onvey the Property and thal the Property i wnencumbered, except for encumbrances of record
Borrower warr.aiy and will defend geverally the title to the Property againer all ¢laims and desnands, subject to any
encombrances of record.

THIS SECURJITY INSTRUMENT combines uniform covenmus for pational use and non-upiform covenanty with
limited varigtions by jerisdiction to constitute a uniform secnrity instrument covering real property,

UNIFORM COVENANTS. Borrower end Lender covenant and agree 25 follows:

1. Payment of Principal an'{ Intercst; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the 3cot evidenced by the Note and any prepayment and late charpes due upder the Nore.,

2. Funds for Taxes and Insurater. Subject to applicable law or to 2 writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments aré due =rder the Note, until the Nore is pud m full, a sum ("Funds®) for: (a) yeady
laxes and assessments which may attaie pric rity vver this Security Instrumnent a5 a lien on the Property; (b) yearly leaschold
payments or grovnd rents on the Propesty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premivms, if any; (&) yearly mortgage nsirace premivims, if any; and (fy any sums payable by Borrower to
Lender, in accordance with the provisions of paragiézai 5, in lieu of the payment of momgage insurance premiums, These
items are called “Eseraw Jtems." Lender may, at auny thne, Jonisct and hold Funds in an amouni oot {o exceed the maximmm |
amonnt & lendex for a federally relared morrgage loan ma seomize for Borrower's estrow aocount under the federal Resl
Estate Settlement Pracedures Act of 1974 as amended from ir2 1o time, 12 U.S.C. § 2601 ar seq. ("RESPA"), unless
another law that applies to the Funds sete a lesser amount. If 50, Jirdar may, at any time, collect and bold Funds jn an
amount not to exceed the lesser amount. Lender may estimate the amuu=i of Funds due on the basis of current data gnd
Teasonable estimates of expenditures of future Escrow Jtems or otherwisc ir’ a~cordance with applicable law.

The Punds shall be held In an ingtitution whose deposits are insured by o federal agency, instrumentality, or entity
(inchuding Lender, if Lender iz such an instituzion) or in any Federal Home Lon Bark. Lender shall apply the Fuads to pay
the Escrow Items. Lender may not charge Borrower for holding and applying ter runds, anmally analyzing the cscrow
account, of verilying the Escrow Items, unless Lender pays Barrower interest on-th- Younds and applicable law permits
Lender 10 make such a charge. However, Lender may require Borrower to Pay a one-lr1e caarge for an independent real
Cstale tax reporting service used by Lender in comeclion with this loan, nriless applicable Loy aigvides otherwige. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to 3y Borrower any interest
ar earnings on the Funds. Borrower and Lender may apree in writing, however, that interest skall ¢ paid on the Funds,

Lender shall give to Borrower, without charpe, an snnual aocounting of the Funds, showing credits cad cebits to the Funds
and the purpose for which each debit 10 the Fands was made. The Funds are pledgrd as additonal saesry for all sums
secured by this Securlty Instrument.

If the Funds held by Lender exceed the mounts permitted to be held by applicable law, Lender shall acoount to
Borrower for the excess Funds in accordanee wilh the requirements of applicable law. Iff the amount of the Funds held by
Leader at any time is not sufficient to pay the Escrow Iems when ¢ue, Lender ray =0 notify Borrower in writing, and, in
such case Borrower shell pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in 0o more thas welve monthly payments, at Leuder's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shan promptly refund to Borrower ony
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Propery, Lender, prior to the acquisition or
salc of the Property, shall apply any Funds held by Lender 31 the time of dcquisition or sale as & eredil againsy the sums
secured by this Security hstrument.

3. Application of Payments. Unless applicable law grovides otherwise, ail payments received by Lender under
paragraphs | and 2 shalt be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, fo interest due; fourth, to principal due; and last, to any late charges due nnder the Note.
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4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines aod impasitions attritmtable to the Propeny
which may anain prioriry over this Security Instroment, and leasehold payments or ground zents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shall prompily furnish to Lender ail notices of amounis 10 be paid under this
paragraph. If Borrower makes these payments directly, Borrawer shal] promptly fumish to Lender receipts evidencing the
paymients.

Borrower shall promwpily discharge any lien which has priority over this Secuity Instrument uniess Borrower: {a) agrocs
in writing 10 the payment of the obligarion secured by the Lies in 4 manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the len in, legal proceedings which in the Lender's opinion operate to preveat
the enforcement »f the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien 10 this Seitily Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Sevurity Instrument, Lender may give Bomower a notice identifying the lien. Borrower ghal] satisfy the
tien or take one or 1202 of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Pripe.tv Insurance. Borrower shall keep the improvements now existing or hereafter erecred on the
Property insured sgainst liss v fire, havards included within the tenm "extended coverage” and any other hazards, including
fioods or flooding, for whica Yender requires insurance. This Msurance shall be mafutained in the gmounts and for the
periods that T.ender requires. Tie izsurance carier providing the ingurance shall be chosen by Bommower subject to Lender’s
approval which shal] not be ugreason-oly withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to pruirt Lender's rights In the Property in accardance with paragraph 7.

All insurance policies and renewals sha'i be acceptable to Lender and shall include a standard mortgage ¢lause. Lepder
shall have the right 1o hold the policies and tenavas, If Lender requires, Borgower shall promptly give to Lender all reccapts
of paid premivms and renewal notices. In the e = 5f loss, Barrower shall glve prompt notice to the insnrance eader and
Lender. Lender may make proof of loss if not made r2o:antly by Borrower.

Unless Lender and Borrower otherwise agree in witingigsurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is ecoomizlly feasible and Lender's sceurity 15 not lessened, If the
resioration or repair is not economically feasible or Lendex's scvwrity would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instramenr, whetier or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 dav: s notice from Lender that the insurance carricr has
offered to settle a clalm, then Lender may collect the insnrancs procecdr. j.ender may use the proceeds to repair or restore
the Property of to pay sums secored by this Secucity Instroment, wheshe or not then due. The 30-day period will begin
whea the notice js given.

Usless Lender and Borrower otherwise agrez in writing, any application o Tunceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 o ctange the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borsower's Tight to any insucarie policies and proceeds resulting
fram damage to the Property prior 1o the acquisition shall pass 1o Lender t0 the extent of the snms secured by this Security
Instrurment immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrover's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence v.uhia sixty days after
the executlon of thi Security Instrument and shall continue to occupy the Property as Borrower's prinsira! residence for at
least one ycar after the date of occupancy, unless Lender otherwise agrees in writog, which conem shall not be
wimessonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control, Borrover shall oot
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on e Property. Borrower shall
be in defanit if any forfeiture action or proceeding, whether civil or criminal, is begun thar in Lender's good faith judgment
could result in forfeimre of the Property or otherwise marcrially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a defaolt and relnstate, 2 provided in paragraph 18, by causing the
action or proceeding o be dismissed with a ruling that, in Lender's sood faith deternrination, precludes forfelture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be io default if Barcower, during the loan application process, pave matecially false or
inaccurate information 0c starernents to Lender (or failed Lo provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 10, representations concerning Borrower's accupancy of the
Propexty as a principal residence, If this Security Instrument is on a leaschold, Berrower shall comply with al{ the provistons
of the lease. If Borrower auguires fee title to the Property, the leasehold end the fee title shall not merge umless Lender
agrees o the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fails 1o pesform the covepants and agreements contained
in this Security Instramear, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
& a proceeding in bankruptcy, probate, ior condemnation or forfeiture or to enforce laws or regelations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actlons may include paying any sams sccured by a lisn which has priosity over this Securiry Instrument, appearing in court,
paying reasonable attomeys’ fees and entering an the Property to make repairs. Although Lender may take action umder this
paragraph 7, Lender does not have to do 50,

Auy amounts disbursed by Lender ander this paragraph 7 shall become additional debt of Botrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of Payment, these emounts shall bear interest from
the date of dishurgernent at the Note rate and shall be payable, with interest, upon notice from Lender to Bomower
requesting pav.en,

8. Mortgage Tasurante. If Lender required mortgage insorance as a condition of making the loan secured by this
Security Instrament, Brrower shall pay the preminms required to maintsin the mortgage inswrance in effect. If, for any
reason, the momgage insirance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premivms required to obiais coverage substantially tquivalent to the mortgape insurance previously in effect, at a cost
substantially equivalent to ths crat to Borrower of the morigage ingurance previously in effect, from an alternate mortgage
ingurer approved by Lender, If sto=tantially equivalent morigege insurance coverage is not available, Borrower shall pay to
Lender each moath & sum equal to ops-cveifih of the yearty morngage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1-0n in effect. Lender will accept, use aad retxin these payments a3 a loss reserve in
lieu of mortgage inswrance. Loss reserve sayitents may no longer be required, at the option of Lender, if morigase
insurance coverage (in the amount and for the nering that Lendar requires) provided by an insurer approved by Lender again
becomes svailable and is obtzined. Borrower shall 1w the preminms required to maintain mortgage lasurance in effect, or to
provide 3 loss reserve, until the requirement for monv,5%¢ insarance ends in accondance with any writtcn agreement between
Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasomzb’e enirics upon and inspections of the Property. Lender ghall give
Borrower notice at the time of or prior to an inspection speciiying veasonable canst for the inspection.

1¢. Condesmation. The proceeds of any award or claim ic. Zamages, direct or oconsequeqtial, in cornection with amy
condemnation ar other taking of any pat of the Property, or for vurierance in liew of condempation, are beveby assigned
aud shall be paid to Lender.

In the eveat of a total taking of the Property, the proceeds shall Ve applied 10 the sum secured by this Security
Instroment, whether or not then dne, with any excess paid to Borrower. In th evont of a partial taking of the Property in
which the fair market vahue of the Property immediately before the taking is eque! or grezter than the amount of the sumg
secured hy this Security Instrument immediately before the taking, mless Borrawer ard Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the 210%2eds multiplied by the following
fraction: () the total amouut of the sums secured immediately before the taking, divided 1y (* the fair market value of the
Property immediately before the taking. Any balance shall be paid to Bomower. In the €vint of a partial taking of the
Propeety in which the fair marker value of the Property imwediately before the taking is Jess thrn th» amowat of the sums
secured immediately before the taking, unless Borower and Lender otherwise agree in writing oy viless appticable law
otherwise provides, the proceeds shall be applied to the sums socured by this Seourity Instrument wned.: or aot the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that e condemnor aSers 1o make
an award of settle a claim for damages, Borrower fails to respond 1o Lender within 30 tays after the date the notice is given,
Lender iy authorized to collect and apply the proceeds, af its option, either to restoration or repair of the Property or to the
sums secured by this Security Ingreurnent, whether or not then, due.

Unless Lender and Borrower otherwise agree in wiiting, any spplication of proceeds to priocipal shall not exrend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amoumt of such payments.

11. Borrower Not Released; Farbearance By Lender Not n Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender 10 sny successor in Interest
of Borrower shall not gperate to release the lishility of the original Borrower ar Bortower's successors in interest. Lenger
shall not be required to commence proceedings against any sacressors in Interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity lnsmmmrbymsonofanydmandmdebylhe
original Borrower or Borrower's successors in interest. Any forbearance by Lender i exercising any right or remedy shall
ot be & waiver of or preclude the exercise of auy right or remedy.
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FOAYM D)
Pagc 4 of 7

€00/9T0 07 dHOD EHVOINOR WIVALSAM XVJ 60:771 NOH B8B8T/LZ/2T




UNOFFICIAL COPY2#78 ra sor

12. Successors and Assigus Bound; Joint and Severnble Liability; Co-signers. The covenants and apreements of this
Security Instroment ghall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borower’s covenants and agreements shall be Joint and several, Any Borrower who co-signs this Securiry
Ingtrument but does not exceute the note: (2) is ¢o-signing this Security Fustrument only to mortgage, grant and convey tiat
Borrower's interest in the Property wnder the terms of thig Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lander and &ny other Borrower muy agree to extend, maodify,
forbear or malkte any accommodations with regand to the terms of this Security Instrument or the Note without thar
Borrower's consent.

13, Loan Charges. If the loan secured by tis Security Instrument is subject 10 a law which sets maxinum loan charges,
and that law is firally interpreted so that te interest or other loan charges collected or to be collected in conpection with the
loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the
charge 1o the perpuitied limir; wod () any sums already collected from Borrower which excecded permited limits will be
rcfunded to Borrow r. Lender may choose o makg this refund by reducing the principel owed under the Note or by making
& direct payment to Bo:cover. If a refund reduces principal, the reduction will be trested 25 2 partial prepayment without any
prepaynient charge under ‘as. Voto.

14, Notices. Any notice to orrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail uwelezs applicable law vequires use of another method. The notice shall be directed to the
Property Address or any other address Bawrower designates by notice to Lender. Any notice 10 Lender shall be given by first
class mail to Lender's address swtea liezein or any other address Lender designates by notice to Bomrower, Any notiee
provided for in this Security fostroment shal’ be decmed to have been given to Bormower or Lender when glven as provided
in this parapraph,

15. Governing Law; Severability, This J~o=3y Instrument shail be governed by federsl Iaw and the law of the
jutlsdiction in which the Property is located. In the svir; that any provision of ¢lause of this Secucity Instrument or the Note
conflicts with applicable law, such conflict shall not afFect nther provisions of this Sacurity Instrument or the Note which
can be given effeer without the conflicting provision. To th's end the provisians of tais Security Instrament 4vd the Note are
derlared to be severable.

16. Borrower's Copy. Borrower shall be given one confortier’ copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Benefictal Interest in Barryver: If all o smy part of the Property or any interest in
it is sold or transferred {or if a beneficial Interest in Borrower is sold o~ tansferred and Borrower is not a natursl person)
without Lender's prior written consent, Lender may, at its option, requite cumediste payment in full of all swms secured W
this Security Jostrument. However, this option shall not be exercised by Lender if o ercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercices this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of
not less than 30 days from the dare the notice is delivered or mailed within which Boaro-ser naust pay all sums secored by
thie Security Instrument. If Borrower fails to pay these sums prior to the expiration of thiz peziod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borcower.

18. Boxvower's Right to Reinstate, If Borrower mects certain conditions, Borrower shil hsve the right to have
enforcement of this Security Instrament discontinued at any time prior to the earlier of: {a) 5 days (o s other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to guy power of fal eontained in this
Security Instrument; or (b) eniry of 2 Judgment enforcing this Security Instrument, Those conditions are (hat Rorrower: (a)
pays Lender all sums which then would be dus under this Security Instroment and the Note as if no aveeleration had
occurred; (b} ocbres any default of any other covenamts or agreements; (c) pays all expemses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes snch action as Lender may
reasomably require to assure thar the lien of this Security Instromenmt, Leader's rights in the Property and Borrower's
obligation tn pay the sums seeured by this Security Instewment shall continue vochanged. Upon reinstatement by Borrower,
s Security Instrument and e obligations secured hereby shall remain fully effective as if 1o acceleration had cocurred.
However, this right to reinstate shail not apply in the case of acecleration under parapraph 17,

19. Sale of Nate; Change of Loan Servicer. The Note or a partial interest in the Note (togcther with this Security
lnstrument) miay be sold one or more Limes without prior notice 10 Bormower, A sale mmay result in a change in the entity
(kknown a5 the “Loan Servicer") that collects monhily payments due under the Note and giis Security Instrurpent, There also
may be one or more changes of the Loan Servicer unzelated o a sale of the Note. If there is a change of the Loen Sexvicer,
Borrower will be given written notlce of the change in accordance with paragraph 14 above and epplicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should.be . THE notike
also cantain any other information required by applicable law,
um-mnarmmmmnmmmmm
PRI 080

Pagc 5 of 7

£00/4T0 R dHOD HIVOIMON MMVALISHM XV 0Y:97 NOH B88T/LZ/ET




UNOFFICIAL COPY# 7w v

20. Hazardous Substances. Borrower shall not canse or permit the preseace, wse, disposal, storage, or release of any
Hrzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1 do, anything affecting the
Property that is in violation of any Environrental Law. The preceding two sentences shall not apply to the presence, b€, OF
storage on the Praperty of small quantitics of Hazardous Substances that are generally recognized to be appropriate to
pormal residential wses and to maimtenance of the Property.

Borrower shall promptly give Lepder written nodce of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substamge or Environmeenys)
Law of whith Borrower has actual knowledge. If Borrower leams, or is notified by eny govermmental or regulatory
authonity, that any removal or other remediation of my Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all neccssary remedial actions in sccordance with Environmental Law.

As used i vhi: paragraph 20, "Hazardous Substances” are those substances defined as toxic or bazapdous substances by
Enviroamental Lars and the following substances: gasoline, kcrosene, other flammable or toxic petroleum products, toxic
pesticides and herb/cidas, volatile solvents, materials contaiming asbestos or formaldchyde, and radicactive materials. As
used in this parapraph 20, "Environments] Law" means federal laws and laws of the Jurisdiction where the Property is
locared tyat relate to healt)y, =.fery or envirommental protection,

NON-UNIFORM COVENAYS, Bomower and Lender further covenant and agree 2s follows:

21. Acceleration; Remedies. Lewd<r shall glve motice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in fis Sceurity Pastrusrent (but not prior to aceelerstion under paragraph 17
undess applicable law provides otherwisc). The notice ghall specify: (a) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days frou #i= «ate the notice Is given to Borrower, by which the defanlt must be
cared; and (d) that fatlure to cure the defavlt on o pifore the date specified in the notice may result in acceleration of
the sums sccured by this Security Instrument, fareel ssare by jadicial procoeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstat aftur asceleration and the right to asert in the foreelosure
procesding the non-existence of a default or any ether efanse of Borrower to acceleration and forcelosure. If the
default is not cured on or before the date specified in the noiicr; Londer at its ¢plion may require immediate payment
in full of all sums secured by this Security Instrument withca! firther demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collsc 21 expenses inenrred i pursuing the remedies
provided in this paragraph 21, including, but not limited o, reasonsb) - astorneys' fees and costs of title evidence.

22. Release. Upon payment of all sume secured by this Security Insirvment, Lender shall relezse this Security
Instrument without charge to Borrower. Borrower shall pay any recortation cose.

23. Waiver of Homestead. Bocrower waives all right of homestead exemption 'n e Property.

24. Riders to this Security Instroment. If one or more riders are cxecuted by Bormow er $24 recorded together with thiy
Security Inswrument, the covenants and agreements of each such rider shall be inoorporited into and shall amwend and
supplement the covepants and agreements of thit Security Instrument as if the rider(s) wer: a part of this Security
Tnstrumen:. {Check applicable box{es)]

X | Adjustable Rate Rider E Condowinium Rider Planmed Unit Development Rider
1-4 Family Rider Gradusted Payyent Rider Biweekly Payment Rider
E' Balloon Rider Rate hmprovement Rider Second Home Rider
Other(s) [specify] /
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BY SIGNING BELOW, Borrower aceepts and agrees (o the tecms end covenants contained in this Security Instriment
and in any vider(s) execated by Borrower and recorded with it.

Witnesses:
(Seal)
CHARLES MILLS - Barmwee
Y. 4 M—PA_‘M@L& (Sea)
CHARLEEN MILLS - Borrower
(Seat) |
- Borrower
(Seal}
= Dorsower
STATE OF ILLINOIS ]
)5
County of ’fo AR }
I, ?.,\95,,7,4,,,;:: SE TN » & Nowsy Public in and for said county and sare do

hmbywmfs'thmdl/ﬂi'{gj e 3 amhe CHR2LE £ Aries

» personally known o 12 10 be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, anc ackrowledged that 7he
signed and delivered the said instrament a8 72/c ¢fTee and voluntary act, for the uses and pv poses therein set fortly,
Given under my hand and official seal, this R 7 day of Dg(‘/ 1P

My Commission expires: £ - /0 - +v o 5 ~ /2/5 / ‘

' Notary Public

"OFFICIAL SEAL"

ROSEMARIE SETTANNI
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/10/2003
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LOAN NQ. 2149920203

ADJUSTABLE RATE RIDER

(L™OR INDEX — RATE CAPS)

THIS ADJUSTABLE RATE RIDERD s mad, ECEMBER 27, 1999 and iy incorporated info and shall be
decmed to amend and supplement the Mortgap:, Deed of Tmst or Socority Instromem (lee “Security
Instrment™) of the same date given by the undessigner” (the “Borvower”) o secure Borrower's Adjustables Rale
Note (the “Note™) to WESTMARK MORTGAGE CORPORATION

(the “Lender™) of the same
date and covering (he peoperty described in the Security Instreov.ar and focated at:

3214 W, 85THFLACE, CHICAGO, Il. #0652
[Property Addresc]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAN4F2 IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THIS NOTE LIMIT: 4*YE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONL T™E AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements maiie in the Security
Ingtrument, Borrower and Lender further covenant and aprec as follows:

A INYEREST RATE AND MONTHLY PAYMENT CHANGES

The Nate provides for an initial interest zate of 9.75%. The Note provides for changes in the intevest mate
and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dateg

TheimmslmctwillpaymaychangconmeﬁmdayofJANUARY,zooz,mdnnlhaldaywe:ysixﬂ:
month thereafter. Each date on which my interest ratc could dumge is called a “Change Date.”

MULTISTATE ADJUSTAGLE RATE RIDER — LIkor Index = Single Family = Freddie Mac Unif
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LOAN NO. 2149920203

(B) The Index

Begimming with the first Change Date, my intercst rate will be based on a0 Index. The “Index” ig the
average of interbank offered raics for six-sonth U.S, dollar-denominated deposits in the Londog maret
{"LIBOR"), a5 published in THE WALL STREET JOURNAL. The most recent Index figure available as of the
Tirst buginess day of the month immedistely preceding the month in which the Change Date occurs is called the
“Current Index *

If the Index s no longer available, the Nate Holder will choose a new index that is based upon cormparable
information, The Note Holder will pive me notice of this choice,

{©) C-lcaiation of Changes

Before each Changc Date, the Note Holder will calculate my new inierest rate by adding'6.500% to the
Cumrent Index. 1% Noie Holder will then round the result of this addition % the pearest one-cighth of one
perecntage point (0.12.5%3). Subject to the limits stated in Section 4(D) below, this rounded amonm will be my
new intcrest xate unkil e set Change Date,

The Note Holder will (ae determine the amount of the monthly payment that would be sulficient tp repay
mcmpﬁdmmmmmlmmmmmmma@mgcmmmmummmmy Date at my new
Imterest rate in substantially equal premeats, The result of this calcalation will be the new amount of my
monthly payment.

(D) Limity on Imterest Rate Chumgpes

The imlerest rate I am required o pay at the vt Change Date will not be greatex than 11.75% or less than
9.75%. Thereafter, my interest rate will never be ncren=t o detreased on any single Change Date by more
than one percentage poin (1%) from the rate of interest I Lave boen paying for the preceding six months, My
infecest rate will never be greater than 15.75% or less than 7%.74%

(E) Effective Date of Changes

My new interest ratc will become effective o cach Change Dare. ¥ il pay the ampunt of sy nicw monthly
payment beginming on the firgt monthly payment date afler the Change Dt witil {he amount of oty monthly
payment changes again,

(F} Notice of Changes
The Note Holder will deliver or mail o me a nofice of any changes in ry interest rate aa the amount of my
monthly payment before the effective date of any change. The notice will include informatior: required by law

to be given me and also the title and telephone number of 4 person who will angwer any quesiiors Yinay have
regarding the notica.

IlitiL % E é
MULISTATE ADJUSTABLE RATE RIDER — Libor Index - Singla Famliy - Freddie Maz Uniform ument
Forfm 3192 T4
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LOAN'NO. 2149920202

B. TRANSFER OF THE PROFERTY OR A BENECIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beacficial Entcrest In Berrower. I all or any pert of the
Property or any intercst in it is sold or transferred (of if a beneficial interest in Borrower is sold or
transferred and Borrower is not & nabural person) without Leader's prior written consent, Lender
may, at ts option, require immediate payment in full of all sums secured by this Security Instrument
However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of
the dat of this Security Instrument. Lendcr also shall not exercise this optien if; (a) Borrower canses
to b sut mitted 10 Lender information required by Lender to evaluate the intended mansferee as if 2
new loaw were being made to the transferes; and (b) Lender reasonably determines thet Lender's
security wall ant be impared by the toan assumption and that the risk of a breach of amy covenast or
agreement o ¢y 5 Security Instniment is aceeptable to Lender. '

To the extot permitted by applicable law, Lender may charge a reasonablc (o as a condition ta
Lender’s consemt %o ¥*¢ loan assumption. Lender may also require the transferce to sign an |
assumption agreement ‘hat is acceptable to Lender and that obliges the trmsferee to keep all the
promises and agrecmints m>de in the Note and this Seeurity Instrument. Bommower will oontinue to
be obligated under this Not #-4 (s Security Instrument nnless Lender releases Bomower in writing,

If Lender exercises the option 43 requine immediate payment in full, Leader shall give Barrower
notice of acceleration. The notict: shall provide a period of not less than 30 days from the date the
notice i delivered or mailed within wivch Borrower musi pay all sumg secured by this Security
Instroment, If Borrower fails to pay the.c sus prior to the expiation of this period, Lender may
invoke any remedics permitied by this Sercsity Ingtrument without firther notice or deand on
Bommower.

BY SIGNING BELOW, Borower acoepts and agress to e \emns and covenams contained in this Adjustable
Rate Rider.

m& w\ﬂ sy (R diton Mo (S

CHARLEENATLLS

(3cal)

MULTISTATE ADLJUSTARLE RATE RIDER ~ Libar Ind2x - Single Family ~ Freddie Mae Uniform instnment
Form 3182 7i82
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