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RECORDATION REQUESTED

Charter National Bank an
2200 West Higgins Road
Hoffman Estates, IL 60195

" WHEN RECORDED MAIL TO"

Charter National Bank and Trust
2200 West Higgins Road
Hoffman Estates, IL 60195

SEND TAX NOTICES TO:

MICHAEL A. FORTI ™
3530 N. LAK" YHORE DRIVE, UNIT
NUMBER 11 -
CHICAGO, 1L EJFE? :

' ‘ FOR RECORDER'S USE ONLY

l This Mortgage prepared by: CHARVER NATIONAL BANK AND TRUST
: 2200 W. HIGCINS ROAD
HOFFMAN-ESTATES, IL 60195

v 2RTGAGE

: THIS MORTGAGE IS DATED DECEMBER 13, 1999 beiween MICHAEL A. FORTI, whose address is 3530 N.
LAKE SHORE -DRIVE, UNIT-NUMBER -11---B, CHICAGO),-IL- .60657 (referred_to below as -"Grantor"); and
Charter National Bank and Trust, whose address is 2200 West Higgins Road, Hoffman Estates, IL 60195
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantoi-inortg2qes, warrants, and conveys to Lender all
~ of Grantor's right, title, and interest in and to the following described \eal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; &ii easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (inclucing stock in utilities with ditch or

" irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

~all minerals, oil, gas, geothermal and similar matters, located in COOK County. State of lllinois (the "Real
. Property"):

UNIT 11-B IN THE 3530 LAKE SHORE DRIVE CONDOMINIUM-AS DELINEATE™ N A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCK 2 IN BARD AND WARNER'S
SUBDIVISION OF BLOCK 12 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21, INCIISIVE, AND 33 TO

37 INCLUSIVE, IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A VACATED ALLEY
IN SAID BLOCK AND A TRACT OF LAND LYING EASTERLY OF AND ADJOINING SAID BLOCK 12 AND
WESTERLY OF AND ADJOINING THE WESTERLY LINE OF NORTH SHORE DRIVE; IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 25200625, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOQIS.

~ The Real Property or its address is commonly known as 3530 N. LAKE SHORE DRIVE, UNIT NUMBER 11 - B,
. CHICAGO, IL 60657. The Real Property tax identification number is 14-21-112-012-1136.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not




Kossiujoid

#=NOFFICIAL COPY

e UonENWI| INOUYM,BPNOUl pUB LEBW ,SIUBWNOOQ Pelejol, SPIOM BUL "sjuawIndog pajerey

Con " -uonaas ,ebebuop Jo weln,

ey} ul eroge pequosap subu pue sisassjul ‘Auadoid eyy ueew Auadoid |eay, spiom eyl -Auedoid |eay

‘Ruadold [euosiad 8y pue Auadold [eey oy} AieAios|j0o sueew Auedold, piom oyl -Auadold

"fuedoid 8y) jo uolsodsip Jayio Jo ajes Aue woly {(swniwsid jo spunjal

pue speaoo;d soueINsu| ||e uoneywy noynm Buipniou) spsadold e yum seyieboy pue ‘Auedoid yons jo
Aue ‘lo} suounmsqns [e puE ‘j0 Syuswaoe|dal (e ‘0] SUOIIpPE PUB ‘SUed ‘SUoISSedde |l yim Jayiebo) ‘Auadold
fesy eyl Ol paxiye 10 payJene Isyeesdy JO MOU pue ‘Iojuesd Ag paumo ieyessay Jo mou Ausdosd jeuosied

0 S9joIe

Joylo pue ‘seinpxiy uswdinbe e ueaw Apedoig |euosiad, spiom 9yl -Apadoid |euosiad

‘sjuay pue Auedmd [euosiod auy 01 Buieas suoisiacid 1s8sojul A)UNoas pue SJUBWUDISSE (g uolieiwl|

INOYIM S8PNioUl PUB ‘ISPUST PUE JOJUBIE) USBMIB obebBuopy siy) sueew ,obebuop, piom syl ‘abeblop

18pUs7 YL

-abeBuo syl Jepun aabebpow ey} S|
‘sUfi5SP pUR SI0SSB20NS 5)) ‘ISNI] Pue jUBg [BUONEN JeUBY) Suesw ,JopusT, piom 8yl *Japud

'00°001°9.$ Paaaxa ‘afiebuop ay) jo Ajundas ay) wa:ojd

0} padueApe swins Bulpni~yl Jou ‘abebBuop ayy Aq paindas SSaUpalqIpY|.J0..junowe: ledipupd:ayr” nNeys
awj} ou w aoueuaq GBIt Aue:pue.aroqe:papiroad e LW 1pa1) 9y 01 dn olez woly swip 0} swi

woly’ 1uau.|aalﬁv Upai9 sy Japta Suipueisino edueleq ay) saindas abebuol siyl 1eY) Jopua pue JojuRly) *
JO uonuaul aq; s §|

uswiealby 4Ira1) ey} ul papiaoad Se Jwi] BpaL) 3yl psadxe jou |eys ‘ydeibeied

sy} ul pap!Ade se pasueape 10 pasusdxe syjunowe Aue pue ‘sabieyd ioylo ‘sabessao Aiesodwsy Aue
“quawaaiby NPalg aY) Ul papiAcsd SB UNIS JO ajel d|qeMEA 10 Paxly B je aduejeq yons uo sabieyd asueuy
Buipnjoul jou ‘e:uun auo Aue Je Buimo 9ouE(eq BujpuRIsINo |e10} AY) Jey} uoneywl| ayl o} Ja(qns ‘ewl} 0}

Swy wioy apewial pue ‘predal ‘apew 9q ABW SEoUBAPE YING °SjUdWNI0(Q PAAR[AY pue Juswiadby Npaid

ayt jJo swiay aq; [1e yum saidwos Jojueln selBre; 0s JojuRID O) SIOUBAPE ajew o) Japud” sa3jebl|qo

Hpaio Jo auy
ann} yons ji

Buiajonal a9yl -eBeBUOIY SIyl jo lonNIBXa By} JO Slep Ay} JO SB-SPEW JIIM BIUBAPE
se Juaxa awes ayy o) abebuol SIY JO atep ayl woly sieak (0z) Ausmy ulyum Juswaalby

UPSID 2} 19PUN JOJURID. O} SIUBAPE. Aew 13pua- Yiua-Sjunowe. uniny. Aue osie Ing. juewaaiby
Hpa1n ay) 1opun J0juBI) 0} PIOUBADE Ajuasaid sey sepuat 42iUM JuNowe ayy Ajuo Jou aIndas |[eys pue

Upasd Jo auy

BujA|oAR) B Saandas abeBuop s1yl ‘uopelw)| Ineysia ‘Allesyoadg “ebebuon sl ul papiroxd

e SJUNOWE UONS UO sasaul yum Jeyiebo) ‘ebebluopy siy) Jepun inuels) Jo suonefiiqo eolojus o} Jepuse Aq

peLnoul sasuadxe 10 Jojueln) Jo suoyebiqo obireyosip o) Japus Aq proutApe Jo papuadxa sjunowe Aue pue.

awea.iby

‘suoippe
alnn} pue

‘sioyuesenti

-gbebuop s

1Ipain) ay) Japun sjqefed 1saseiu; pue [ediound (e sueaw ,$sSUNSIGRPU|, PIOM BYL "SSaupalqapuy|

‘Apedold 28y 8y} U0 UL JBLI0 pue sjustuaselds:
'sanior) ‘Auedoid [BeY ey} uo pexyje sewoy ajiqow ‘seimoniis” ‘sBuping ‘sjuswanosdul
Buisixe (je UOHBYWI INOYUM Sepnjoul pue suesw sjuswenoidw|, pidw oyl  "sjuswaoidw

"$89UPBJGAPU] BY) YIM UOIIBUUOA L) S8iked LONBIIOWIIOIIE PUB 'saljeins
8u} JO ||l pUe yOBa._UOIBNWI|. INOYIM S8PNJdUl pue SUBSW ,JOJUBIEND), PIOZ 4l

1) Japun Jobebpow ey s iojueID 8U1 “|LHO4H 'V TIVHOIW Suesw ,JOUBID), PICM oU| "IOJUBID
-abefiyoly siu) jo uonoes ssaupsigapu| bunsix3

aul Ul MO0 POqUOSap SSaUPaIqapul ey} uesw ,ssaupajqapu| Buisixa, spiom eyl ‘sseupajqapul Bupsixy

Ag pamoje

‘ME| 9)qed)dde
ale) wnwixew ay) 10 wnuue 1ad %000'8) JO JOSSS| Ul UBY) aiow eq 8jel 1salejul dy} [[BYS

$8OUBISWINOUIO OU J3PUN “8je) Wnwixew Buimo|io} ay: 0} Jeaemoy 1oelgns ‘xapul au 0} [enbe elel & Je aq ([eus
B0Ue|eq JUN0oJE Bulpueisino sy} o) pandde aq o} ejes 3seiejul ay) wnuue Jad %00G'8 SI ApuSLnd xepul 8yl

xopul Ue Uodn paseq ojes jsaleiul ojqeueA € S| JuswesiBy ¥pe1d eyl Jepun ejed 1salelul eyl
’JO; suonnIsqns pue

wpe1n au}

"uswasify
‘o suonepiiosuos ‘jo sBuloueuyes 'Jo SUOHBOYIPOW ‘JO SUOISUBIXS ‘10

s|emaual [ UM 1ay1eb0} ‘00°00t'9LS JO MW JPAJD B YUM IOJEIS puB JepusT Usemiaq ‘666) ‘€1 Jeqwaveq

pajep Jusweaibe Wpeid Jo aul Buinjoras ey ueew Juswaaiby ypesD, spiom eyl

uawaalby HpsIH

‘Jo)uBJeNE)

"BOlIBWY. JO sems PSNU( 8L} JO ABUOLW [NIME| Ul SIUNOWE UBSW |[BYS SIUNOWE JB[iop 0} Sadualajel |y "8pod
|e|o.|etuwoo WIOHUN U} Ul SWua) uyons o} painquue sBuluesw ay) aaey |[eys ebebuoly siy ul pauljep 8sIMIBYI0

(panunuod)
IDVYOLHON

695695505 ON ueo”

¢ abed 6661-E1-CL

¢ B FreCT000




o UNOFFIGIAL COPPOZ9220, 1y

" Loan No 505569569 (Continued)

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEMTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
 SECURED HERE8Y. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCRMANCE. Except as otherwise provided in this Mortgar?e, Grantor shall pay to Lender all
. amounts secured by -his: Mortgage -as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage. ‘ T RO : .

POSSESSION AND MAINYEWANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
. the Property shall be governed by the foliowing provisions:

Possession and Use. Until“in default, Grantor may remain in possession and control of and operate and
manage the Property and collect *ie Rents from the Property,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms ‘lizzardous waste," "hazardous substance,” "disposal," "release,” and
"threatened release," as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Coriinensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEFiCLA"?\,,I the Slperfura Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant«to-any-of-the foregoing: -The terms *hazardous -waste” and "hazardous
substance” shall also include, without limitation, petroleur and petroleum by-ﬁroducts or any fraction thereot

and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership

of the Property, there has been no use, generation, manufaciure, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by ary person on, under, about or from tl"le Propeny;
(b) Grantor has no knowiedge of, or reason to believe that there has heen, except as previously disclosed to
‘and acknowledged by Lender in writing, (i) any use, generation, ranufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance-2n.‘under, about or from the Property b
any prior owners or occupants of the Property or (|||:_) any actual or thieatened litigation or claims of any kin
: by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
! Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or oth.=authorized user of the Property
:  shall use, generate, manufacture, store, treat, dispose of, or reléase any hazardous waste or substance on,
under, about or from the Property and (ii) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
 regulations, and-ordinances described above. Grantor authorizes Lender and its ‘agents to enter upon the
Property to make such inspections and tésts, "at-Grantor's- expense, as Lender may c3em appropriate to
determine compliance of the Property with this section of the Mortga(tjqe. Any inspecﬁur",-'or_'t_qs 5" made-by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsihility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ~ (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach o
his section of the Mortgage or as a consequence of any us@, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The ﬁrowsions of this
section of the Mortgage, including the oblifqation.to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure ‘or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, Fermit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any fimber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all

Ll NS . 3
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*+ Loan No 505569569 (Continued)

Application of Proceeds. Grantor shall prompt?/ notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
clo so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restorafion and repair,
Grantor. shall repair or-replace the damaged or destroyed Improvemeénts in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortga%e. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair
or restoration of the Property shali be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be aﬁplled to the principat balance of the
Inqgt;te%nes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anz) trustee's sale or other sale held under the
provisions of this. Mortgage, or at any foreclosure sale of such Property.

Compliance wiin. Existing Indebtedness. During the period in which any Existing Indebtedness_described
below is in effect, .compliance with the insurance provisions contained in the instrument evidencing such
Existing indebtedress shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance wiin ‘he terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the nsurance become payable on loss, the provisions in this Mortgage-for division of
rgcgtedc? shall apply cnny 1o that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtzdriess in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the ‘date of repayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b) be
added to the balance of the credit line and be aupvrtioned among and be payable with any installment Payment_s
to become due during either (i) the term of any applicable insurance policy or (i) the remaining_term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit Agreement’s

- maturity. Thls._ ortgage also will secure payment of ‘nes2 amounts. The rights 'Prowded for in this paragraph

~ shall be.in_addition to any other rights or any remedies n. which Lender may be entitled on account of the default,
Any such action by-Lender shall not be' construed-as’ curing taw=default-so-as - to-bar Lender-from-any-remedy that
it otherwise would have had.

, \&IA;!RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propérty are a part of this
ortgage. S o :

.Title. Grantor warrants that. (a) Grantor holds good and riarketatle title of record to_the Property in fee
simple, free and clear of all liens and encumbrances other than thos 2 se! forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance noficy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Maitgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

‘ Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is

' commenced that questions Grantor's title or the interest of Lender under this Mortoaya, Grantor shall defend

. - -the action_at Grantor’s expense. Grantor may be the nominal party in such proceadiny, but Lender shall be
entitled to participate in the proceeding and-to-be represented_in the.proceeding by Gorricel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumenis-as l.ender may -request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Protperty and Grantor's use of the Propaity complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this ortgaEe t‘)'_r which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. -Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned bly eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after J)ayment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the con

emnation.
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Loan No 505569569 (Continued)

any of Lender’s property, or (c) b}( reason of any settlement or compromise of argr claim made by Lender with an
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose o
enforcement of this Mortgage and this Mortgage shali continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness ‘and the Property will continlie to secure the amount repaid or recovered to the same
extent as.if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

- DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")

under this Mort?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for examPIe failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweliing without Lender's permission, foreclosure by the holder of

- another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEQIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option; may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies.providzd by law: - © . :
Accelerate Indebtearccs. Lender shall have the right at its -option-without notice to Grantor to declare the
entire Igcgebtedness imragdintely due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respert-io all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party unde: ithe Uniform Commercial Code.

Collect Rents. Lender shall have *ie right, without notice to Grantor, to take possession of the Property and
collect the Rents, mcludmgI amounts nast due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtednezs. In furtherance of this I’Iﬂht, Lender ma¥ require any tenant or other
-user of the Pr&pert to make payments cf rant or use fees direcily to Lender. 1f the Rents are collected by
Lender, then Grantor |rrevocabl¥ designaies j.ender as Grantor's attorney-in-fact to endorse instruments
received -in payment thereof in the name oi*¢antor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender Ir resnonse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not ariy proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persan, by agent, or through a receiver.

Mortgagee in Possession. "Lender shall have™ tﬁé’“ri@ﬂf'ri'bé’?lz?c‘éd‘és mortgagee it possession or'to"have a
receiver appointed to take possession of all or any part oi-the-Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure ‘or-srie, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the (receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bonc-ir permitted by law. Lender's right to the
“appointment of a receiver shall exist whether or not the appaent; value of the Property exceeds the
Indetitedness by a substantiai amount. Employment by Lender shal.not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain @ judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receives ivom the exercise of the

-t - - fights provided _in this section.

Other Remedies. Lender shali"have all other rights “and’ remedies-provided in_this Jsiigage or the Credit
Agreement or available at law or in equity. " 72 N

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives ariy and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to seu all or any part

of the Property together or separately, in one salé or by separate sales. Lender shall be entitled to bid at any
public sale on‘all or any portion of theé Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Monga e shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict com?llance with that provision
or any other provision. ~Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shali become a part of the’Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
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~ /Loan No 505569569 {Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Mi HELA FORTI

INDIVIDUAL ACKNOWLEDGMENT

. STATE OF ZM@ - )
| ﬂ S ) ss
"COUNTYOF__( #Z f 75— )

On this day before me, the undersigned Nriaiv Public, personally appeared MICHAEL A. FORTI, to me known to
be the individual described in and who e..ecutad the Mortgage, and acknowledged that he or she signed the
" Mortgage as his or her free and voluntary act ary '*eed for the uses and purposes therein mentioned.

- 1 L2A
. Given under my hand and Offlcla| seal this / « 7~  dayof __QM 99
- , BVJ\EZ\/" . ' e oA A A -7 Residing at_
Notary Public in and for the State of ,
v g BE;iélA‘t 2
My commission expires SUSAN WF!'RICH

NOTARY PUBLIC, STATE 0 KLINOIS
MY COMMISSION EXPIRES: 02/1/02
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