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N THIS MORTGAGE ("Security Instrurznt") is given on OCTOBER 27, 1998 . The mortgagor is
JON DAVID CLARK, UNMARRIED, '
:
— ("Borrower"}. This Security Instrument is given to
£y FIRST AMERICAN BANK
P
4

1

which is organized and existing under the laws of THE STATE OF fLLINOIS
address is ONE BANK LANE

BUFFALO GROVE, ILLINOIS 60089

— ONE HUNDRED SEVENTY SEVEN THOUSAND AND 00/100
oo

, and whose
(“iender”). Borrower owes Lender the principal sum of

Dollars (U.S. $ 177,000.00 ).
. This debt is evidenced by Borrower’s note dated the same date as this Secuii*y Instrument ("Note"), which provides for
Q monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMBER- 1, 2028

‘OThlS Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Neie, with interest, and all renewals
ooextensmns and modifications of the Note; (b) the payment of all .other sums, with interest, ‘advanced under paragraph 7 to
(" protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaits and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cerve; io Lender the following
described property located in COOK

UNIT NUMBERS 405 AND P32 IN THE MADISON CONDOMINIUM AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

County, Mlinois:

PARCEL 1: LOT 3 IN BLOCK 4 IN DUNCAN‘S ADDITION TO CHICAGD, BEING A
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel ID #: 17-17-206-007-0000, 17-17-206-008-0000,

17-17-206-011-0000 | 7-17-206-012-0000
which has the address of 939 W. MADISON #4058, CHICAGOC

[Street, City],
Illinois 60607 [Zip Code] ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
Initials: S i INSTRUMENT Form 3014 9/90
@@-BR(IL) 19608} Amended 8/96
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy- Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstruniert, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthl-payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquized by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ar.a Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property”ag Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste onihe Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lende’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security-ipsirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th:=“action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borroiver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security irierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate informration or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Lv-the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residenice. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fcc. title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants sn¢ anieements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i fiie'\Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insuraice as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

L

24, Riders to {nis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the'covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemen:s af this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box({es)]

[ x] Adjustable Rate Rider [ x] Condominium Rider [_] 1-4 Family Rider

[_] Graduated Payment Rider [ ] Planned Unit Development Rider L] Biweekly Payment Rider
{1 Balloon Rider [_] Rate Improvement Rider [ Second Home Rider

[_J VA Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts anc asrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wita it,

Witnesses:

@%f/f %—- (Seal)
JUN DAVID CLARK -Borrower
A (Seal)
-Borrower
(Seal) /. (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, CO00K County ss:
1, L/\-:,,\,_‘ e Z.owndlom , a Notary Public in and for said couity <nd-state do hereby certify

that JON DAVID CLARK, UNMARRIED

. , personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  he/she
signed and delivered the said instrument as  his/her free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this Y Su i day of 0 tho beo C 1899

C>ﬁ,)/ e leA -
otary Public [

My Commission Expires: ”
y :eazzrEMzrzmz/rw.vmzm ]
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RIDER - LEGAL DESCRIPTION

UNIT NUMBERS 405 AND P32 IN THE MADISON CONDOMINIUM AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOT 3 IN BLOCK 4 IN DUNCAN’S ADDITION TO CHICAGO, BEING A
<SUBD OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14.

PARCF! 2: LOTS 1,2,3.,4, AND 5 IN SUPERIOR COURT PARTITION OF LOTS 1
AN 2 'JF 8LOCK 4 OF DUNCAN‘S ADDITION TO CHICAGOD, A SUBDIVISION OF THE
EAST 1.2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH,

RANGE 14 )TAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHEL /.5 EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED

AS DOCUMCNT %2831947; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMLM FLEMENTS, IN COOK COUNTY, ILLINOIS.

17-17-206-007-0000
17-17-206-008 -0000
17-17-206-011-0000
17-17-206-012-0000

Rev. 05/05/97 DPS 049

00625913

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27TH day of OCTOBER .
1999 . and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) to
FIRST AMERICAN BANK

(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:
939 W. MADISON #405
CHICAGO, ILLINOIS 80607
[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BCRROWER’'S FIXED
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWs:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or‘any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its opoon, require immediate payment in full of all sums secured by this Security
Instrument. However,-inis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date ©f thiz. Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower miusi pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prict t¢ the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrurient without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FXZI¥ INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE-yYZRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY IN5T&UMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, 44): THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SEALL _BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, if 211 or any part of the
Property or any interest in it is sold or transferred {or if a beneficial intesest i Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prio: 'written consent,
Lender may, at its option, require immediate payment in full of all sums secured by tiis Security
Instrument. However, this option shall not be exercised by Lender if exercise is-probivited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this-option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluatc the
intended transferee as if a new loan were being made to the transferee; and (b) Lend<r
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrzment is acceptable to
Lender.

DPS 9526
@384% {9705) Page 3 of 4 Form 3182 5/94 Initials: T
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearlyremium installments for hazard insurance on the Property; and

(invBorrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is feemed satisfled to the extent that the required coverage is provided by the Owners
Association polisy.

Borrower shall ‘e1ve Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a disti1pution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whatlicr to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be piid ‘o Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower:

C. Public Liability Insurance.| Boirower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pyoliz liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of auy award or claim for damages, direct or consequential,
payable to Borrower in connection with any cerdennation or other taking of all or any part of the
Property, whether of the unit or of the common eleimeris, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Sucii‘proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform-Czvenant 10,

E. Lender’s Prior Consent. Borrower shall not, except-aiter notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property.oi-Consent to:

(i) the abandonment or termination of the Condominium/Projzct, except for abandonment or
termination required by law in the case of substantial destruction by fire.Or-other casualty or in the case of
a taking by condemnation or eminent domain,

(i) any amendment to any provision of the Constituent Documents ii the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-managericit of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting payment.
Initials: &

@g -8U {9705 Page 2 of 3 Form 3140 9/90 DPS 8481

005625913




UNOFFICIAL COPY

0878 Sda 16Z£-LZ5(008) - SINHO4 IDVDLHON dWA
20 sty € Jo | abeg

@,
066 OPLE wiod (506} ns-CD

LNIWNHLSNE IWHOJINA 9B aippaud/eep eiuued-Ajiwey 21BuIg-HIAIY WNINIWOANOD ALVLSILINW

“SUBWNIO(] JUSMTISTO)) 3y} 0} Jwensind pasoduut
SIIDUISSISSe pue sanp e ‘onp udym ‘Aed Apdwoid [eys 1amouog ‘siuawmdop JudEAImbe 10 (AT)
pue ‘suonemsal Jo apoo (1) tsmel-Aq (1r) ‘108f0ld WNIUIIOPTO) 3Y) SILIID YA JUIUNDOP 1210 Aue
10 OTRIR[OR( (1) Y 318  SIUYETO0(] JUSMNSUOD), AL, 'SIUSWMIO JUSMNsuoy) §,193{01d wnmuuopuo)
o 1opun suonESIQO §,JamoLey 40 [fe uuofiad Jeys IomoLog SUoNENqQ WNMIWopuo) 'y
:SMOJ[O} SE 59132 PUE JURUSACD JIYMIY ISPUS] Pl JaMoLIog ‘Juswmisu] A1Lnag
oY W apewl SUAWRISE pUE  SHuRUeA02-21) 0) UOUIPPE U] 'SINVNAAOQD WNAININOANOD
“1S3I51W §,Jamollog JO SIJauaq pue spaaooid
‘508N 31 PUE UONBIOOSSY SIAUM(Q) 21 UI 36aJ6iUT § Iomoliog sapmpoul osfe Anadold o ‘sIopjoyareys
10 SIOQUISW ST JO asn Io 1yduaq oy Joj Aiddord.o) ann sploy (,uUongpossy s1umQ, ) 103fo1d
WAITWOPUOY) 311 10} S198 YoIym AINUa JYI0 10 UNIRIS0SSE SIUMO 3ui §] “(,10af01g umiunuopuo)), au1)

[10afo1d wnWopuo )y 10/ AMUEN]
1 /NOSIOVK IHL
18 umony 199{01d wmruruopuod
g J0 SIUAWS[ UOWILIOD Ayl ul )S3IN PApIAIPUN UE im IYRE0T T 1un & sopujoul fiadoxg oy,

[ssappy Auadoid]

L0809 ~SIONITII ‘0DVOIHD
SOb# NOSIOVW "M 6E6
‘e PAIROO] PUE JUSWINIISU] AIUNIIG A W paquassp Au1adoid Yy SULIDA0D Pure ep Ju.es 371 Jo (,IpUaT,

)

YNYE NYDIuIW. \S¥Id

01 310N $,19M0110¢ 210338 0} ( Jswaoiiog,

o) pouSisispun oy Aq USAIS Sjep swes Ayl Jo (,Juswnnsul AJINJAS, YY) paRq ANN0ag 10 IS, JO
pa:;(] a3eS10 a1 Juauie[ddns pue puaure o) pAUIIP 3q [[BYS pue o1ul parerodioout s pue ¢ 6661

4380100 JO Aep HLLZ ST 9pewl ST YHARY WINIWNOANOD SIHL

JIAI WAINIWOANOD




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

Pyt Ot (e (Seal)

JM DAVY) ULARK -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

/. (Seal}

-Borrower

oo (Seal)

(Seal)

-Borrower

(Seal)

-Borrower
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-Borrower
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