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M.S.C. FINANCIAL, INC

i
\

CHICAGO, IL 60622 00026061 Y

[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE {*3<curity Instrument*) is given on October 25, 1999 . The mortgagor is (; b

HAROLD WORKMAN-& DEBRA L. WORKMAN ~ HUSBAND & WIFE

("Borrower"). This Security Instrument/s'given to

M.S.C. FINANCIAL, Mg,

. ‘ which is organized and existing under the laws of ILUINOIS , and whose
. addressis 811 W. EVERGREEN AVE. #304B .
CHICAGO, IL 60622 ("'ander’). Borrower owes Lender the principal sum of

Two hundred thousand and 00/100*****
Dollars (U.S.$  200,000.00 ).
) This debt is evidenced by Borrower's note dated the same date as this Sicurity Instrument (*“Note"), which provides
PR ~ for monthly payments, with the full debt, if not paid earlier, due and payable cii  November 01, 2024 I

_ " This Security Instrument secures to Lender: {a) the repayn{ent of the debt evidenczd by the Note, with interest, and
| all renewals, extensions and modifications of the Note; (b) the payment of all Ot!iat.sums, with interest, advanced
P under paragraph 7 to protect the security of this Security Instrument; and (¢} the nerdformance of Borrower's
I covenants and agreements under this Security Instrument and the Note. For this purzse, Borrower does hereby
mortgage, grant and convey to Lender the followig% cgﬁcribed property located in

County, llinois:

P.I.N. NO.,'S: 17-04-412-007-0000, 17-04-412-012-0000, 17-04-412-013-0000,
17-04-412-014~0000, 17-04-412-015-0000, 17-04-412-016-0000,
i 17-04-412-017-0000, 17-04-412-018-0000

!
i SEE ATTACHED LEGAL DESCRIPTION:
|
!
I

, THESE TAX NUMBERS PART OF PARCEL IN QUESTION AND OTHER PROPERTY. [

Which has the address of 1122 NORTH CLARK STREET, UNIT 2001 CHICAGO [Street, Clty],
illinols 60610 ("Property Address’);
b [Zip Code) . :
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seeer avonzss: 1 DU | CIAL CORY...

CITY: CHICAGO COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:

PARCEL 1: UNIT NO. 2001 ALL IN THE ELM AT CLARK CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 8 TO 14, BOTH INCLUSIVE, IN SUBDIVISION OF
BLOCK 19 IN BUSHNELL’S ADDITION TQO CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, AND LOTS 1 TO 3 BOTH
INCLUSIVE AND LOT 8 IN SUBDIVISION OF LOTS 15 TO 17 BOTH INCLUSIVE IN BLOCK 1% OF
BUSHNELL’'S ADDITION TO CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS APPENDIX
"A" TO THE DECLARATION QF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 99422628; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE, AND ENJOYMENT,

AS SET FORTH IN TdHY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND RECIPROCAL
EASEMENTS RECORDEL. (MFY 3, 1999 AS DOCUMENT NUMBER 99422627.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this ecurity Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
Fromﬁtly pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and
ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall.oay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a
sum ("Funds”) fo: (a) yearly taxes and assessments which may attain Briority over this Security Instrument as a lien
on the Property; (%} yearly leasehold payments or ground renls on the roperty, if any; (c) yearly hazard or property
insurance premauris; (d) yearly flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any;
and (f) any sums.rayable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of morigage irsurance premiums. These items are called *Escrow ltems.* Lender may, at any time, collact
and hold Funds in-an arount not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower's” excrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12 1..5.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sels a lesser amount. If so, Laider may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the‘arnount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items 2/ £iherwise in accordance with applicable law.

The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is suck an istitution) orin any Federal Home Loan Barnk. Lender shall apply the
Funds to pay the Escrow ltems. Lender wnuy not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying \hz Escrow ltems, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such u charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tzx reporting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agrecment is made or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower aiy interest or earnings on the Funds, Borrower and Lender
may agree in wriling, however, that interest shall be paici on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing crecis 4nd debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged.-as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements . applicable law, If the amount of the Funds
held by Lender at any time is not sufficient to an the Escrow Items when Jue, LLender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessaiv 1o raake up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lendar'z sole discretion.

Upon payment in full of all sums secured by this gecurity Instrument, Lender-shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or se’ the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time »f acquisition or sale as
a credit aaains! the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavinents received by
Lender under paragraphs 1 and 2 shall be a pliecﬁ first, to any prepayment charges due under the. Note; second
1o amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, 1C 211y 'ate charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions! atiributable
to the Property which may attain priority over this Security instrument, and leasehold payments or grouir. rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or If not paid in that manner,
Borrower shall pay them on time direclly to the person owed payment. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph, |f Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower:
(8) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b}
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures ?rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority aver this Security Instrument, Lender may give
Borrower a notice identifying the ien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.
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5. Hazard or Proper:y Insurance. Borrower shall keep the improvements now existing or hereafter
erecled on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or fiooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject 10 Lender's approval which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7. :

] All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
i‘ clause. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly
i give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt

notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aEpIied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
b insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
P any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
y Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
| Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,

whether or necthen due. The 30-day period will begin when the notice is given,

Unless Lener and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpors the due date of the monthly FEyayments referred to in paragraphs 1 and 2 or change the amount
of the payments. M uuder paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and procesds .esulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums securzd v this Security Instrument immediately prior to the acquisition. !

6. OccupancY_, “reservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseacids. Borrower shall occupé, establish, and use the Property as Borrower's
grincipal residence within six‘v/days after the execution of this ecurity Instrument and shall continue to occupy the

roperty as Borrower's principal rzsidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which conseai shall not be unreasonably withheld, or unless extenualing circumstances
| exist which are beyond Borrower's contrui: Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wast? on the Property. Borrower shall be in default if anY forfeiture action or
Broceeding, whether civil or criminal, is begu:ithat in Lender's good faith judgment could result in forfeiture of the
roperty or otherwise materially impair the lizi-created by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causinfq the action or proceeding
to be dismissed with a ruling that, in Lender's goaa faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment ri the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Boi-ower, during the loan application process, gave materially
false or inaccurate information or statements to Lender {or1eiiec to provide Lender with any material information) in
connection with the loan evidenced by the Note, incluciig, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residercs. L. this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Bor.ower acquires fee title to the Property, the
leasehold and the fee title shall not meﬁqe unless Lender agrees to thenrrger in writing.

7. Protection of Lender's Rights in the Property. If Earrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, proba.a._for'condemnation or forfeiture or to
| enforce laws or regulations), then Lender may do and pay for whatever is nenassary to protect the value of the
i Property and Lender's rights in the Property. Lender's actions may inciude paying-any sums secured by a lien
‘ which has pricrity over this Security Instrument, appearing in court, paying reasonable <"arneys' fees and entering
. gn the Property to make repairs. Although Lender may take action under this paragraph 7, Lander does not have to
‘ 0 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o ourrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, "hes~; amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upor viotice from
Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage irsuiance
in effect. If, for any reason, the mortgage insurance coverage required Dy Lender tapses or ceases to be i effect,

; Borrower shall pay the premiums required to obtain coverage substantially equivalent to the morigage insurance
| previously in efiect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously
| in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance

' coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly

i mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in

effect. Lender will accept, use and retain these paxments as a loss reserve in lieu of mortgage insurance. Loss

reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the

amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes

avallable and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o

provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
. . agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause {or the
inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Properly, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial tal-(in?1 of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
: the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
P taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid

to Borower. In the event of a partial taking of the Property in which the fair market value of the Propeny
Immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender olherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

i the Preperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an cwerd or settle a claim for damages, Borrower fails t0 respond to lender within 30 days after the date
the notice is givzn, Lender is authorized to coliect and apply the proceeds, at its option, either to resteration or
repair of the Propeiy or to the sums secured by this Security Instrument, whether or not then due.

Unless Lencer 2:1d Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postponeneJre date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount
of such payments. -

11. Borrower Noi released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amartization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrzwer shall not operate to reiease the liability of the original Borrower or Borrower's
successors in interest. Lender sha! not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or-othemwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by tne original Borrower or Borrower's Successors in interest. Any forbearance by
Lender in exercising any right or remedy s1all not be a waiver of or prectude the exercise of any right or remedy.

Successors and Assigns buund; Joint and Several Liability; Co-Signers.

The covenants and agreements of this Secu:it; instrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provisions. ot paragraph 17. Borrower's covenants and agreements shall be
joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Nota: (a) is
co-signing this Security Instrument only to mortgage, -grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument;(b} is not pelsonally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrcwer may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrarient or the Note without that Borrower's consent.

13. Loan Charges. It the loan secured by this Seeurly, Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that th irerest or other loan charges collected or to
- be collected in connection with the loan exceed the permitted linuts, then: (a) any such loan charge shall be
; reduced by the amount necessary to reduce the charge to the permi_ limit- and (b) any sums already collected
| from Borrower which exceeded permitted limits will be refunded to Borrowe) Lender may choose to make this
I refund by reducing the principal owed under the Note or by making a Uiract payment to Borrower. If a refund
f ;?dtuces principal, the reduction will be treated as a partial prepayment withou. zay prepayment charge under the
1 Ole. .

i 14. Notices. Any notice to Borrower provided for in this Security Instrument 12l be given br delivering it
I or by mailing it by first class mait unless applicable law requires use of another method., ""he notice shall be directed

I to the Property Address or any other address Borrower designates by notice to Lender. £nv notice to Lender shall

l be given by first class mail to Lender's address stated herein or any other address Lender designotes by notice to
I ; Borrower. Any notice provided for in this Security Instrument shall be deemed to have been viver te.Borrower or
|

1

1

L
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Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by fedzra! iaw and the
law of the jurisdiction in which the Property is located. Yn the event that any provision or clause of this Security
fnstrument or the Note conflicts with applicable law, such confiict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this
Security instrument and the Note are declared to be severable.

l 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
i nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
Immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
| exercised by Lender if exercise is prohibited by tederal law as of the date of this Security Instrument.

o It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Botrower tails to pay these sums prior to the expiration of this period,
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Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower, . :
18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstalement) before sale of Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be dus under this Security Instrument and
the Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument; including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as If no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may resultin a
change in the entity (known as the “Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a chance of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 apwve and applicable law. The notice will state the name and address of the new Loan Servicer and
the ]ad brles,s to‘which payments should be made. The notice will also contain any other information required by
applicable law.

20. Hazardowus ‘3ubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardcuz Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do,
anything affecting the Propsity *hat is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use; o storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be apnspriate to normat residential uses and to maintenance of the Property.

Borrower shall promptly give zerider writlen notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory-uozacy or private party involving the Property and any Hazardous Substances
or Environmental Law of which Borrover has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that iny rarmoval or other remediation of any Hazardous Substances affecting
the Propery is necessary, Borrower shail piomptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Suhstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the follovirg substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic peslicides and herbicides; volalile solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in tais paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located thai elete to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender fuittie: covenant and agree as follows:

21. Acceleration; Remedies. ACCELERATION FOLLOW'AC BORROWER'S BREACH OF ANY COVENANT OR
AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELEF.ATION UNDER PARAGRAPH 17 UNLESS APPLICABLE
LAW PROVIDES OTHERWISE). THE NOTICE SHALL SPECIFY: (A} THE DEFAUL.T; (B) THE ACTION REQUIRED TO CURE THE
DEFAULT; (C) A DATE, NOT LESS THAN 35 DAYS FROM THE DATE THE NOTICE I GIVEN TO BORROWER, BY WHICH THE DEFAULT
MUST BE CURED; (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT
IN ACCELERATION OF THE SUMS SECURED BY THE SECURITY INSTRUMENT AND SALE O THE PROPERTY; AND (E) ANY OTHER
INFORMATION REQUIRED BY APPLICABLE LAW. THE NOTICE SHALL FURTHER INFORM BGPGWER OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO BRING A COURT ACTION TO ASSERT THE NON-FASTENCE OF A DEFAULT OR ANY
OTHER DEFENSE OF BORROWER TO ACCELERATION AND SALE, IF THE DEFAULT IS NCT C:1RED ON OR BEFORE THE DATE
SPECIFIED IN THE NOTICE, LENDER, AT TS OPTION, MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY INVOKE THE POWER OF SALE AND ANY OTHER REMEDIES
PERMITTED BY APPLICABLE LAW. LENDER SHALL BE ENTITLED TO COLLECT ALL COSTS AND E¥EnSES INCURRED IN
PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 21, INCLUDING, BUT NOT LIMITED TO, RE,.SOMABLE ATTORNEYS'
FEES AND COSTS OF TITLE EVIDENCE,
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: 22. Release. Upcn payment of all sums secured by this Security Instrument, Lender shall release this
) Security Instrument without charge to Borrower. Borrower shall pay any recordation costs unless applicable law
i provides otherwise. .

23. Waiver of Appraisement. Borrower waives all right of valuation and appraisement,

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and

recorded togeiher with this Security Instrument, the covenants and agreements of each such rider shall be

_ incorporated” inte’ and shall amend and supplement the covenants and agreements of this Security Instrument as if
i the rider(s) were < part of this Security Instrument.

[Check applicable tu¥ies)]

[__| Adjustable Rate [X] Condominium []1-4 Family
[ Graduated Payment [ _] Planned Unit Development (] Biweekly Payment
(] Balloon (| Rate Imptovement (] Second Home

' [ vaA. [ ] Other Rider(s) [specify]

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Security -
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

’/

HM- A2 . {Seal)
m ( \ S 9 HARCLI. WORKMAN -Borrower
\/‘)
_LW?W (Seal)
DEBHA L. WORKIAR “Borrowsr

: (Seal) 4| (Seal)
! -Borrower -Borrower
State of lllinois COOK County ss:
Onthis 25th dayof October 1999 . before me, the undersigned, a Notary Public in and ‘o) said

county, personally appeared:

HAROLD WORKMAN & DEBRA L. WORKMAN, HUSBAND & WIFE
» and acknowledged the execution of the foregoing instrume.

1ha O

)

LAURA A SAMUEL

. A
L NOTARY PUBLIC, STATE 7F ILLINOIS '\(@}i Public
i | MY COMMISSION EXPIRES:05/18/02
i ‘ ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page6ot6 Form 3014 3790
' . GENESIS 2000, INC. * W12,0 * (800) 882-0504 Amended 5/91
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this day of 10/25/99, and is incorporated into and

shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

M.S.C. FINANCIAL,INC. (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1122 NORTH CLARK STREET, UNIT 2001 , CHICAGO , IL 60610
(Property Address)
The Property inciudes a unit in, together with an undivided interest in the common elements of, a
condominium projest kaown as:
' THE ELM AT CLARK
(Name of Condominium Project)

(the "Condominium Projeci". If the owners association or other entity which acts for the Condominium
Project (the "Owners Association Volds title to property for the benefit or use of its members or
shareholders, the Property also includés Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest:

CONDOMINIUM COVENANTS. i1 addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furtk<: covenant and agree as follows: i

A. Condominium Obligations. Borrower shall perform all of the Borrower's obligations under
the Condominium Project's Constituent Documeisis:~ The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Coadominium Project; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrowe: sFall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association riaintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Froject which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the pericds, and against the hazards
L_enc}er requires, including fire and hazards included within the term "extendes coverage,"then:

- (1) Lender waives the provision in Uniform Covenant 2 for the'monthly payment to
Lender of the yearly premium instailments for hazard insurance on the Property; and
(i} Borrower's obligation under Uniform Covenant 5 to maintati-f22ard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to the
Borrower are hereby assigned and shall be paid to lender for application to the sums secured by the
Security Instrument, with any excess paid to Borrower. ]

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

MULITISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 (9/90)
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D. Condemnation. The proceeds of any award or claim for damanges, direct or consequential,
| payable to Borrower in connection with any condemnation or other taking of all or any part of the
J - Property, whether of the unit or of the common clements, or for any conveyance in lieu of condemnation,
f " are hereby assigned by the Security Instrument as provided in Uniform Covenant 10.

: E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
i 1 prior written consent, either partition or subdivide the Property or consent to:
|

(i)  the abondonment or termination of the Condominium Project, except for .
abandonment or termination required by law in the case of substantial destruction by fire or other * -
casualty or in the case of a taking by condemnation or eminent domain;

d ' il) any amendment to any provision of the Constituent Documents if the prpyisic}n is

. T for the express benefit of the Lender, ‘ o
i o (1) _termination of professional management and assumption of self-management of the

I Owners Associatici, or '

(iv) any aciion which would have the effect of rendering the public liability insurance

i _ coverage maintained by the Cwners Association unacceptable to Lender.

L , F. REMEDIES. If Boriower does not pay condominium dues and assessments when due, the

IER Lender may pay them. Any amoun? disbursed by Lender under this paragraph F shall become additional
" debt of Borrower secured by the Secu ity mstrument, Unless Borrower and Lender agree to other terms

: of payment, these amounts shall bear inteles: from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Len(ler to Borrower requesting payment,

3

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

f .
| %Mﬁ(&/m——-: ___(Seal)
| Borrower: (HAROLD WORKMAN™ -~

S MM;J_ ' (Seal)
Borrower: DEBRA‘L._WORK_MAN

|
! Form 3140 (9/90)
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