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MORI1GAGE

/S SZST NS (D

THIS MORTGAGE ("Security Instrument”) is given o jirae 7, 1999. The mortgagor is SEAN P. MURRAY,
A SINGLE PERSON, NEVER MARRIED ("Borrower"). This Szcurity Instrument is given to PINNACLE BANK,
which is organized and existing under the laws of the United 3tates of America and whose address is 6000
W. Cermak Rd., Cicero, IL 60804 ("Lender"). Borrower owes Lziidler the principal sum of Two Hundred
Sixteen Thousand & 00/100 Dollars (U.S. $216,000.00). This debl is evidenced by Borrower's note dated the
same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on July 1, 2014. This Security Instrument secures-1o-Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and misdifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect ihe security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements unde: this-Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lener ‘he following described
property located in COOK County, lllinois:

\L_\ PARCEL 1: UNIT 406 IN THE METROPOLITAN PLACE CONDOMINIUM AS DELINEAT!:D NN A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCK 50 IN SCHOOL SECT'ON ADDITION TO
CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;

§ WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 99214670, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE (EXCLUSIVE) RIGHT TO THE USE QOF
P 203, A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION

AFORESAID RECORDED AS DOCUMENT NUMBER 99214670
PARCEL 3: NON-EXCLUSIVE EASEMENT IN FAVOR
OF PARCEL 1 FOR INGRESS, EGRESS, USE, ENJOYMENT AND SUPPORT AS CREATED BY RECIPROCAL

EASEMENT AGREEMENT RECORDED AS DOCUMENT NUMBER 99214669 OVER, UPON AND UNDER
PREMISES DESCRIBED THEREIN.

which has the address of 130 S. CANAL, #406, CHICAGO, lllinois 60606 ("Property Address") and the Real
Property Tax Identification Number of 17-16-108-027;
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

ILLINOIS-Single Famil
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(Continued)

(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to & lien which may attain priority over this Security Instrument, Lender may give
Borrower-a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in accrrdance with paragraph 7.

All insurance polcies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shalliave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carriar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bor cwer otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damagzd, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration of ranair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied ‘o the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. i Purzower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has-offered to seftle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 3u-Jav period will begin when the notice is given.

Unless Lender and Borrower otherwise agree ir writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly pay:nents referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is-acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the P-operty prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument imriecliately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protzcton of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Ficpety as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall‘continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuatiig vircumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Froparty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfetture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could resuit in forfaitizie of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action 2y, proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture of the Forrowers interest in the
Property or other material impairment of the lien created by this Security Instrument or Ledzr's security interest.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any maieiial information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
50.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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(Continued)

by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender’'s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold.ar transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federa( lzw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 cays from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security insirument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower’s Right to Reinstats. |f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrumesit.discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as appiicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or” () entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender 4ll sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; “i%}-cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security “instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lendar may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Bo'rower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatemant by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if ng. acteleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragrap'i *7.

19. Sale of Note; Change of Loan Servicer. The Note cr i partial interest in the Note {together with this
Security Instrument) may be sold one or more times without prior noiice'to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer"} that collects monthiy ravments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Semicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written noticz o/ the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and addre ss nf the new Loan Servicer and
the address to which payments should be made. The notice will also contain any niher information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; tse disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor zilcw anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding t#t sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Propeity.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of June, 1999, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the “Borrower') to secure Borrower's Note to PINNACLE BANK (the
“Lender") of the same date and covering the Property-described in the Security Instrument and located at:

130 S. CANAL, #406, CHICAGO, Hlinois 60606
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
METROPOLITAN PLACE CONDOMINIUM

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINiUN COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender farther covenant and agree as follows:

A. Condominium Sn'igations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Docutiients. The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condomiriury, Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So lony as the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket" policy on/the: Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounis, iur the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extericzd coverage,” then:

(i) Lender waives the provision In ‘’niform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the +roperty: and '

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required! coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in rs0uired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in‘ieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds pdyable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the SeCurily Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions at_iizv_be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable i=-form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or-consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the P:opsrty, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assioried and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Inst/ument as provided
in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except. for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree (Jj) dthe:r terms of payment, these amounts

MULTISTATE CONDOMINIUM RIDER 027002 Form 3140 9/90
Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . (page:1 of 2 pages)
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