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THIS MORTGAGE ("Seurity Instrument”) is given on Japuary 7. 2000
The mortgagor is _DAVT S ] B E T BE

e L)

(“Borrower”), This Seourity Instrumant is glven 1o waghington Mutual Bank. FA
, which i arganized and existing under

the laws of yza “and whoss sddress I8 400 East Main Street Stockron, .
CA_ 95290 — {"Lender"}. Borrower qwes Lender the principal
sum of pive Hundred PiftyeFive Thouapid Five Hundred & 00/100

Dollers (U.S.555,500.00 ). This debt is «vitenced by Borrower's note dated the same
date as this Security Instrument {"Nota"}, which piovides for monthly paymants, with the full
debt, if not paid earlier, due and payable on Eapseary L. 2040 . This Security
Instrument secures to Lender: {8} the repayment of the debt evidenced by the Note, with
interest, and all renewals extensions and modifications of e Note: {b) the payment of all other
sums, with interest, advanced under Paragraph 7 10 protect the security of this Seourity
Instrument; and (¢) the performance of Borrower's covenants and agrasments under thig
Sacurity. Instrument and the Nots. For this purpose, Borrowsr doa: hvreby mortgage, grant and
convay to Lender the following desoribed property located in Ccook :
County, Mlinois:

LOT 5 IN ODMAN'Z SUBDIVISION OF LOTS 5, &, AND 7 IN ELICK 3 IN J. C.

GARTAND'S ADDITION TO WINNETKA IK FRACTIONAL SECTION 21, TOWNPaL® 42 NCRTH,
RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, N CCOK COUTY. ITLINOIS.

which has the address of 192 CHURCH STREET
WINNETKA Minois gon92 ("Property Address”);

PIN TAX 1.D. NUMBER: 05-21-311-017-0000

[LLINGIS--Bingle Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/20
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TOGETHER WITH all the improvemaents now of hareafter erected on the property, and ail
pasements, appurtenances, and fixtures now of hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrumaent. All of the
toregaing is referred 0 In this Security Instrument as the "Properny.”

BORROWER COVENANTS that Borrower is jawfully seised of the estats hereby
conveyed and has the right to marigage, grant and convey the Property and that the Property is
unencumbered, except for enoumbrances of record. Borrower warrants and will defand generally
the title to the Property against gl claims and demands, subject to any encumbrances of record,

THIS SECURI INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variatons by jurisdiction to constitute a unlform security
instrumeant covering raal property.

UNIFORM COVENANTS, Barrower and Lender covenant and agree as follows:

1.~ Faymant of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay vhen due the principal of and Interest on tha debt evidanced by the Note and any
prepayment uns iate charges dus under tha Note. .

2. Fupus for Taxas amxd Insurance, Subject to applicable law or to a written walver by
Lender, Borrowe: sh.gll pay to Lender on the day monthly payments are due under tha Note,
until the Neta is pais b full, 2 sum ("Funds®) for: (a) yearly taxes and gssessrnents which may
gttain priority ovar uys S$acurity Instrument as 8 flen on the Property; (b) yeerly leasehold
payments of ground ran(s on the Property, if any: {¢) yeerly hazarg or property ingurance
premiums; (d) yeerly flond fisurance premiums, if any; (e} yearly mortgage ifigurance premiums,
If any; and (f} any sums pay?lis by Borrower 10 Lendar, In accordance with the provisions of
Faragraph 8, in lieu of the pavinunt of mortgage insurance premiums. These items are callad
"Escrow Itams.” Lender may, a. anv-*ime, collsct and hold Funds in an amount not to excead
the meximum amount a lender for 1 federally related mortgage i6an may require for Borrower's
ascrow account under the federal hoal Cstate Settement Proceduras Act of 1974 as amended
from time to time, 12 U.8.C, § 2601 t.sen. ("RESPAT), unless another law that applies to the
Funds sets a lesser amount. If 50, Lender muv. at eny tima, collect and hold Funds in an smount
not to exceed the [esser amount. Lender mey eatimate the emount of Funds due on the basis of
current data and reasonable estimates of expensiures of future Escrow Items or otherwise in
sccordance with applicable law.

The Funds shall be held in an institution wiirae deposits are insured by & federal agency,
instrumentality, or entity (including Lender, If Lende: '3 such an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay ths Egerow Jtems. Lender may not chergs
Barrower for holding and applviniethe Funds, annugly anelyzing the escrow account, of
verifying the Escrow itams, unless nder pays Borrower Intorest on the Funds and appliceble
law permits Lender to meke such a charge. However, Lends2 may require Borrower to pay a
one-time charge for an independent real a@state tex reporting sarvice used by Lender In
connection with this loan, unisss applicable law provides athe wise. Unless an agreemsnt |5
made or applicable law requires interest to be pald, Lendar shall not b» required to pay Borrower
any interest or earnings on the Eunds. Borrower and Lender may agree i writing, however, that
interest shail be paid on the Funds. Lender shall give to Barrower, whnout charga, &n annual
accounting of the Funds, showing oredits and debits to the Funds and te purpose for which
each debit to the Funds was made. The Funds are pledgad &s additional sscurity for all sums
sacured by this Security Instrument. e

If the Funds held by Lander exceed the amounts permitted to be held by appl cable’ law,
Lender shall account to Borrowaer for the excess funds in accordance with the regursmants of

- applicable law. if the amount of the Funds held by Lender at any time is not suffioien =z nay the
Escrow Items whan due, Lender may so notify Borrower in writing, &nd, in suoh cage ¥ (AWBT
shall pay 10 Lender the amount neoassary t make up the deficiency. Borrower shell maks-up
the deficlancy in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securad by this Securitx instrument, Lender shall
promptly refund to Borrower #ny Funds heid by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to tha acquisition or sala of the Praperty, shall apply
any Funds held by Lendsr at the time of acquisition or sale as a oredit against the sums secured
by this Security Instrumant.
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3, Application of Payments. Unless applicable law provides otherwisa, all paymgnis
received by Lender undar Paragraphs 1 and 2 shall be appiled: first, to any prepayment charges
due under the Nota; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principel due; and last, to any late charges due under the Note.

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to.the Property which may attain priority over this Saoutlty Instrument,
and leasehold payments or ground rents, it any. Borrower shall pey these obligations in the
manner provided in Paragraph 2, or if not pald In that manner, Borrower shall pay them an time
ditectly to the person owed payment, Barrower shall prompty furnish to Lender all notices of
amounts to ba paid under this paragraph. If Borrower moekes these paymants direotly, Borrower
shall pramptly furnish 1o Lender receipts evidencing the payments,

Borrower shéll promgtly discharge any lien which has priority over this Security
Instrument unless Borrower: {a) egrees in writing to the favment of the obligation secured by
the lien i@ manner acceptable to Lender; (b} contests in good falth the lien by, or defends
against-anferesmant of the lien in, lagal procesdings whioh in the Lender’s opinion operate 10
prevent the snforcement of the lien; or {c) seoures from the holder of the llan an agraement
satisfactory 40 Lender subordinating the lien t0 this 8ecurity instrument. If Lender determines
that eny part-o’ the Property is subject 10 @ lien which may attsin priority over this Seourlty
Instrument, Lendar-may give Borrowsr a notice Idantlfvin? the llen. Borrower shall satigfy the
lien or take one or.miore of the actions set forth above within 10 days of the giving of notice.

5. Hazard ar .'ropsrty Insurance. Barrower shall keep tha Improvemants now existing
or heraafter eracted ¢n the Property Insured against lass by tire, hazards included within the
tarm "extended coveraye” and any other hazards, including floods or fiooding, for which Lander
raquires insurance. This incurince shall be maintained in the amounts and for the perlods that
Lender requires. The insuranca carrier providing the insuranca shall he chosen by Borrower
subject to lLendar’s approval whicn shell nat be unréasenably withheld, If Barrower fails 1o
maintain coverage described abo e, l.ender may, at Lender's optlon, obtain coverage 1o protect
Lender’s rights in tha Property in accoriance with Paragraph 7.

All insurance policles and reniewols shall be acceptabla to Lender and shall include a
standard mortgege clause. Lender shu!'’have the right to hold the policies and renewals. If
Lander requires, Borrower shall prompty give to tender all receipts of paid premiums and
renswal notices. In the event of loss, Borrowsr shall give prompt notice 1o the Insurance carrier
and Lender. Lander may make proof of loss if not mada promptly by Borrower,

Unless Lender and Borrower otherwise ag'ee in writing, insurance proceeds shall be
applied to restoration or repair of the Property dsmaged, If the restoration or repsir Is
sconamlcally feaslble and Lender's security i5 not is8senad. If the restoration or repair is not
sconomically feasible or Lender's sacurity would be leese.ied, the [nsurance proceeds shall be
applied to the sums secured by this Security tnstrumait, whether or not then due, with any
axcess paid to Borrowsr, |f Borrower abandons the Propeny, or fAaes not answer within 30 days
a notice from Lender that the Insurance carrier has offered seitle & ¢laim, then Lander may
collact the Insurence proceeds. Lender may use the procasds tu.reralr or restota the Froperty or
to pay sums secured by this Security Instrument, whether or not cen due. The 30-day period
will begin when the notice is given. -

Unless Lender and Borrower otherwise egree in writing, any o25lzntion of proceeds 10
principal shall not extend or pastponé the dus date of the monthly payraents referred 1o in
Paragraphs 1 and 2 or change the amount of the payments, If under Parearaph 21 the Property
is acquired by Lender, Borrower’s right to any insurance policies and proceeus vasulting from
damage to the Property prior to the acquisition shall pasé to Lander 10 the extep. ~f the sums
sacured by this Securlty Instrument immediatsly prior to the acquisitien.

6. Occupanoy, Praservation, Maintenance and Protection of the Property; rorrower's
Loan Application; Leassholds. Barrower shail oocupy, establish, and use the Plopsrty as
Borrower’s princlpal residence within sixty days after the execution of this Security Ingcrument
and shall continue to occupy the Property a9 Borrower's principal residence for at least oi.a year
after the date of occupancy, unless Lender otherwlse agrees in writing, which consent shall not
be unressonably withheld, or unless extenuating clrcumstances exist which are beyond
Barrower's control, Borrower shall not destroy, demage or Impair the Property, allow the
Proparty to detariorata, or commit waste on tha Property. Borrower shall be in default if any
forfaiture action or proceeding, whether clvil or criminal, is begun that in Lender's good faith
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judgment could result in torfeiture of the Property or otherwise materially impair the lien created
by this Security instrument or Lender's security interest. Borrower may cure such a default and
reinstata, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in tender’s gaod faith determination, precludes forfeiturd of tha Borrower's interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or stataments to Lender (or
failed ta provida Lender with any materlal information} in ¢onnection with the loan evidenced by
the Nota, Including, but not limited to, representations concerning Borrower's ocoupancy of the
Property 2s a principal residence, If this Seourity Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the
leasehold and the fee title shall not merge unless Lender agraas to the merger in writing.

7. Proteotion of Lender's Righta in the Properny. If Borrower fails to perform the
covenants and agreements oanteined [n this Security Instrument, of there is a lagal proceeding
that may significantly affect Lender's rights In the Property {such a3 a proceeding [n bankruptcy,
probata, for cendemnation or forfeitura or to enforce laws or regulations), Then Lender may do
and pay for wns'aver is necassary 10 protect the value of the Praperty and Lander’s rights In the
Property, Lender’s ictions may include paying any sums secured by a fien which has priority
over this Securlty inctiument, appearing in court, paying reasonable attorneys' fees and entering
oh the Property to muxa repairs. Although Lender may take action under this Peragraph 7,
Lender does not have te'dy 0.

Any amounts digtuised by Lender under this Peragraph 7 shall become additional debt
ot Borrower secured by this Sseurity Instrumant. Unless Borrower end Lender agree to other
terms of payment, these amou’ s shall bear interest from the dste of disburgemant at the Nota
rate and shall be payable, wih inverest, upon notice from Lender 1o Borrower requesting
payment. .
8. Mortgage Insurance. !f 12nder required mortgage insurance as a condition of
making the loan securad by this Seourit, Iastrument, Borrower shall pay the premiums requirad
to maintsin the mortgage insurance il eHrot, If, for any reason, the mortgage insurance
coverage raquired by Lender lapses or céar.< to be in effeot, Borrower shall pay the premiums
required to obtain coverage subgtantially equiva'ant to the mortgage insurance previously in
.effact, at & cost substantially equivalent 1o te cost to Borrower of the mortgage ingurance
previously in effect, from an alternata mortgays ‘nzurer spproved by tendar. If substantlally
equivalant mertgage insurance coverage is not avsiiphle, Borrower ghall pay w0 Lender each
month a sum equal 1o one-twelfth of the yearly mortgage Insurance premium being paid by
Borrower whan the Insurance coverage lapsed or cease”, to be In effect. Lender will eccept, usé
and retaln thesa payments &s a loss reserve in lfleu <f moripage insurance. L0sg resarve
payments may no longer be required, at the option of Lendar, i -mortgage insurance coverage {in
the amount and for tha pericd that Lender raquires) proviaed by <n insurer approved by Lender
again bacomes available and Is obtained. Borrower shall pay tho premiums required to maintain
mortgage insurence in ¢ffect, or 1o pravide a loss reserve, untii-ika_requirement for mortgage
insurance ends In accordance with any written agreement betwain. 3arrower and Lender or
applicabla law,

8. Inspection. Lender or its agent may maka reasonable entrics upan and ingpaotions
of the Property. Lender shall glve Borrower notce &t the time of or prio” 10 &n inspaction
specifying reasonable cause for the Inspection. s

10. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, in conneation with any condemnation or athar taking of any part ¢f t¥.6 Troperty,
or for conveyance in feu of condamnetion, are heraby assigned and shall be paid to Leruder.

In the event of a total taking of the Proparty, the proceeds shall be applied to.«rc SUMS
securad By this Security Instrument whether or not then due, with any excess paid to Barrower.
in tha event of a partial taking of the Property in whieh the falr market velue of tha Praporty
immediately before the taking is equal to or graater than the amount of the sums secured by this
Security Instrument Immediately before the taking, uniess Borrower and Lender atherwisa agree
in writing, the sums secured by this Security Instrument shail be reduced by tha amount of the
proceeds multiplied by the following fraction: {a} the total amount of the sums secured
immediately before the taking, divided by (b} the fair market velue of the Property immediately
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bhefore the taking. Any balance shall be paid to Barrower. In the event of a partial taking of the
Property in which the fair markat value of the Proparty immediately befora the taking is less
than the amount of tha sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in wtiting of unless apgpliceble law otherwise provides, the proceads
shall be applied to the sums sacured by this Security Instrument whether or not the sums are
then due.

|f the Property is abandoned by Borrower, of if, after notice by Lender 10 Borrower that
the condemnor offers 10 make an awerd or sattle a claim for damages, Borrower tells to respond
to Lender within 30 days after the date the notles Is glven, Lender Is puthorized to collect and
apply the proceads, st its option, either to restoration or repair of the Property or to the sums
secured by this Securlty Instrument, whether ar not then dus.

Unless Lender and Borrower otherwise agree In writing, any appllcation of proceeds to
principal shall not extend or postpone the dus date of the monthly payments referred to in
Paragrariis 1 and 2 or change the amount of such payments.

<. Borrower Not Released; Forbearance By Lander Not a Walver. Extenglion of the time
for payme:it_ar modification of amortization of the sums secured by this Security Instrument
ranted by Lender to any successor in Interest of Borrower shall not operate to relgase the
(fabillty of the original Borrower of Borrower's sucoassors in interest. Lendsr shall not be
required 1o canunine proceedings BHAINST BNY SUCCASSOT in intarest or rafuse to extend time for
payment or othe sz modify amortization of the sums secured by this Security Instrument by
censon of any demanc inade by the otiginal Borrower or Borrowar's successors in intarest. Any
forbearance by Lender in-cxaercising any right or remady shall not be a waiver of or preclude the
exercisa of any right or remady.

12. Successors uny' Assigns Bound: Joint and Several Liability; Co-signers. The
covenants and agreaments of this Security |nstrument shall bind and benefit the successors and
assigns of Lender and Borrover, subject to the provisions of Paragraph 17. Borrower’s
covenants and agreements shall be inint and saveral, Any Borrower who co-signs this Security
instrument but does not exscute 'he Note: la} is co-signing this Security [nstrument only to
mortgage, grant and convey that Borcower's Interest in the Property under the terms of this
Securlty Instrument; (b} is not pereanail; nbligated to pay the sums secured by this Seourity
Instrument: end (o) agress that Lender axd anv other Borrower may agree to extend, modify,
forbear or make any accommodations with ¢ gard to the terms of this Security Instrument or the
Note without that Borrowar’s consent,

13. Loan Charges, if the loan securad by *his Security Instrument Is subject 1 & faw
which sets maximum loan charges, and that law (s finally intarpreted so thet the Interest or
other loan charges collected or to be collooted in conrection with the loan exceed tha permittad
limits, then: (a) any such loan charge shall be reduced Py the amount necessary 1o reduce the
charge to the permitted limit; and {b) any sums aiready colerted from Borrower which sxcesded
permitted limits will be refunded to Borrower. Lendei may choose to make this refund by
reducing the principal owed under tha Note or by making & dircet payment to Borrower, If 2
refund reduces principal, the reduction will be treated as & spitlal prepaymant without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Sacuiity Instrument shell be
given by delivering It or by malling it by first class mail unless appl'cauln law requires use of
another methed. The notloe shall be directed to the Property Address oi, any other address
Borrower designates by notics to Lender. Any natice to Lender shall ba given by flrst class mail
to Lender's address steted herein or any other addrass Lender designates by rotica to Borrower.
Any notlce provided for in this Heaurity Instrument shall be deemead to huve /tsen given to
Borrower of Lander whan given as provided in this paragraph.

16. Governing Law; Severabllity. This Security Instrument shall ba goveried wy faderal
law &nd the law of the |urisdiction in which the Property is located. In the event chat any
provision or clause of this Security Instrument or the Note conflicts with applicabls 14w such
conflict shall not affect other previsions of this Security Instrument or the Note which can be
given effect without the conflicting provislon. To this end the provisions of this Sacurlty
fhetrument and the Note are daclared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Security Ingtrument.

17. Transfer of the Praperty or & Beneficial Interest in Borrower. If all or any part of the
Property or any interest in It is sold or transferred (or if & beneficial interest in Borrower is sold
or transferred and Borrower i not @ natural person) without lLender’'s prior written consent,
Lender may, at its option, require immadiate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exsrcised by Lander if exeraise is prohibited by
faderal law as of the date of this Security Instrument,

If Lander exarcises this optian, Lender shall give Borrower notice of acceleratlon. The
notice shall provide & period of not less than 30 days from the date the notice is delivered or
malled within which Borrower must pay all sums gocurad by this Security Instrument. It
Borrower falls to pay these sums prior to the expiretion of this period, Lander may Invoke any
remedies 8;:mrmltted by this Security Instrument without further notice or demand on Borrower.

18. ‘Sorrower's Right to Reinstats. |f Borrower meets certain gondltions, Borrower shall
have the it to have enforcemant of this Security Instrument discontinued at any time prior 10
the earlier o7, {»! 5 days (or such other pefiod as applicable law ma specify for relnstatement)
betore sele of thr Proparty pursuant to any power of sale contained in this Sacurity Instrumant;
or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Barrowar: (a) pays Lar.der afl sums which then would be due undar this Security Ingtrument and
the Nota as if no mcgpicration had occurred; (b} curas any default of eny other covenants of
agraaments; (c} pays all‘enpenses inourred in enforcing this Security Instrument, including, but
not limlted to, reascnabie zitorneys’ faes; and (d) takes such action as Lender may reasonably
require 1o essure that the lien-of this Security Instrument, Lender’s fights in the Property and
Rarrower's obligetion to pay ih+ sumé secured by this Seourity [nstrument shalt continue
unchanged, Upon reinstatemernt by Borrowar, this Security Instrument and the obligations
sacured hereby shall remain fully effective as if no acceleration had occurrad. Howevar, thig
right to reinstate shall not apply In Wha rase of acceleration under Peregraph 17.

19. sala of Note; Change of 1oan Servicer. The Note or 8 partial interast in the Note
{together with this Security Jnstrument) mey be sold ong or mare times without prior notica to
Borrowsr. A sale may result in @ change :n-the entity {known as the “Loan Servicer’} that
collects monthly payments due under the Note and this Security Instrument. Thera also may be
one or more changes of the Loen Servicer unrelsted to @ sale of the Nota. If there Is a change of
the Loan Servicer, Borrowar will be given wrniar natice of the change in sccordance with
Paragraph 14 abova and applicable law. The notioa v.I"! state the name end address of the new
Loan Servicer and the eddrass to which payments shou'd be mada. Tha notice will also contaln
any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cdi:ge or permit the presence, use,
disposal, storage, or release of any Hazardous Substances ¢/¢.z7 In the Property. Borrowaer shall
not do, nor allow anyone else 1o do, enything sffecting the Prorary that is in violation of any
Environmental Law, The preceding two sentences ghall not {pply %o the presence, use, o7
storage on the Praperty of small quantities of Hazardous bubutances that are generally
recognized to be appropriate 10 normal residential uses and to mentznence of the Property.
Borrower shall promptly give Lender writtan notice of any investigatior, oluim, demand, laweuit
or othat acticn by any governmental or regulatory ageney of private party invalving tha Property
and any Hezardous Substance ar Environmental Law of which Borrower has astual knowladge.
If Borrower learns, or ig notified by any governmental or requletory authority, that any removal
or other remediation of any Hazardous Substanca affecting the Property is neca.sary, Borrower
shall promptly take all necessery remedis! actions in accordance with Environmenial wiw.

As ugad In this Paragraph 20, "Hazardous Substances” are those substanocs uefined es
toxic or hazardous substances by Environmental Law and the following substances: razoline,
karosene, other flammable or toxia petroleum products, toxlc pesticides end herbicides, vristlle
solvents, materiale containlng ashestos ar formaldehyde, end radioactive materials. As usen in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relata 1o health, safety or environmental protection,

ol NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &s
DIlOWS:
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21. Acceleration; Remedias, Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any oovenant or agreement in this Seourlty Instrument {but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shalt spacify; (8] the default; (b} the action requirad 1o cura default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
thet failure to cure the default on or before the dats specified in the notice may rasult in
acceleration of the sums secured by this Security Instrument, foreclosurs by judicial proceeding
and sale of the Property. The notice shell further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existance of a default
or any other defense of Borrawer to acoeleration and foreclosure. If the default is not cured on
or before the date specifled In the notics, Lender at its option may require immediate payment In
full of all sums secured by this Security (nstrument without further demand and maﬁ foreclose
this Security Instrument by Judiclal procesding. Lender shall be entitlad to coliect all expenses
ineurred ‘1 nursuing the remedies provided In this Paragraph 21, including, but not limited o,
reasonaols Jromneys’ fees and costs of title avidence.

22 veleasa. Upon payment of all sums sacured by this Security instrument, Lendar
shall releasa th.s Security Instrument t0 Borrower. Borrower shall pay any recardation costs,
Lender may cnscgs Borrower a fee for releasing this Security Instrument, but only If the fea is
peld to a third-pxry for services renderad and the cherging of the fee is permitted under
applloable law.
or 23, Waiver of (lemestead. Barrower walves all right of homastead exemption In the

operty.

24, Riders to tis Sacurity Instrument. It one or mora riders are executed by Borrower

_and recorded together with Tals Security Instrument, tha covenanis and agreements of each
such rider shall ba incorporzied into and shall amend and supplement the covenants and
agreements of this Security instrument as [f the rider(s} wers a part of this Seourity Insrument.
[Check epplicable lina(s)]

[X] Adjusteble Rats Rider [[] candomitium Rider ] 1-4 Famlly Rider
[] Graduated Payment Rider (] Pianned Unit Devulopment Rider [ Biwsekly Payment Rider
[[] satioon Rider [] Rate Improvement "tider [[] second Home Rider

- [[] Otherls) [specity)

_ BY SIGNING BELOW, Borrower accepts and agrees 1o 1ne terms and covenants contained in
this Security Instrument and [n any rider(s) executed by Burrower.and recordaed with it.

il A
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0 et Sy B Dsehase

DAVID J MIM [yKar-n Osieckl Meehan
nisther Attornsy-in-fuct

X_Prectiaz . %WWM%«M

BRIDGETT ¥ MISIAK
By Karen Osiacki Moshan

histher Attornay-in-fact

X

{&pace Balow” ks Line ¥or Acknowledgrent]

State of lilinals, (_ [P County 8s:

I' b kk "f,h- g [ | [ - s
a Notary Public in and for said couniy - and state, do hereby cestify that
Onvid 5 ™M T W (LR N sk
Vv KRy Ot\eck, Ytthaw nv Py oy
personally known 10 me 10 be the same person{s] whose namzizt subscribed 10 tha’ oregeoing
instrument, appedred before me this day In person, and acknov dedyed that
signed and delivered tha said instrument as -H«Lu A 7r-2 and voluntary act, for the

uses and purposes therein sst forth.

Given under my hand and officlal seal, this d] day of C | N . 2 °‘_’b .

My Commission expires:
oot

Hotary Public

LISA FLETCHER

Waghington Mutual Bank, FA
50 E ALGONGUIN ROAD
SCHAUMBURG, IL 60173
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THIS ADJUSTACLE RATE RIDER is  made this 7th day  of
January. 2000 . and is incorparated into and shalt be deemed 1o amend and

supplement the Mortgug. Deed of Trust or Security Deed (the "Sacurity Instrument”) of the
same date given by tha undersignad (the "Barrower") to secure Borrower's Adjustable Rate
Note (the "Note"} to _(__ Washington Mutual Bank, FA

(the "Lender") of the same date and coverng the property described in the Security
Instrument and located at;

192 CHURCH 5723ET, WINNETKA, IL 60033
{Pinoarty Address)

THIS RIDER CONTAINS PROVISIONS LLLOWING FOR'CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. M™ ¢ IONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT t MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINAILY BORROWED, BUT NOT MORE
THAN _ 125% OF THE ORIGINAL AMOUNTC(TR. § £94,375.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE LiMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agrueriénts made in the
Sacurity Instrument, Borrower and Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid pringipal until the full amount of printipal has been
pald. | will pay interest at a yearly rate of _3.450 %. The interest rate i »ill pay will
¢hange in accordance with Saection 4 of the Note.

Section 4 of the Note provides for changes in the interest rate and tho raonthly
payments as follows:

Page 1 of &
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~4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
[A)} Change Dates

Tie interest rate | will pay may further change on the 1at  day of
March, 2000 , and on that day every month thereafter. Each
date on which 21y interest rate could change is celled a "Change Date”.

(8) Thelncex

Beginning with the first Changa Date, my interest rate will be based on an
Index. The "Indax" is ‘n& Twelve-Month Average, determined as set forth below, ot the
annual yields on actively traded Unitad States Treasury Securities adjusted 10 @ canstant:
maturity of one year as puitisned by the Federal Reserve Board in tha Federal Reserve
Sratietical Release entitled "Selectad Interest Rates (3.13)" (the "Monthly Yields®). The
Twelve-Month Average is determines by adding together the Monthly Yields for the most
recently available twelve months and-dividing by 12. .

The most recent index figu/e available as of the date 15 days bhefore each
Change Date is called the "Current Index”.

If the Index is no longer availatie, the Note Holder will choose a new index
which is based upon comparable information. 7 Note Holder will give me notice of this
choica. .

(C) Intereat Rate Change

Before each Changa Date, the Note Holder will calculate my new interest rate by
adding Two & Fifry-Two-Hundredths _ percentage
points Z 520 % ("Margin®) to the Currant Index. Tha Note Holder will then round
the result of this addition to the nearest one thousandth of one zercentage point [0.001%).
Subject to the limits stated in Section 4(D) below, this rounded araount will be my new
interest rate until the next Changs Date. In the event a new Index i =slscted, pursuant 1o
paragraph 4(B}, a new Margin will be determined. The new Margin witi-ba the difference
petween the average of the old Index for the most recent three yeer period which ends on
the last date tha Index was availahle plus the Margin on the last date the olc Index was
available and the average of the new index for the most recent threa year paticd which
ends on that date (or if not available for such three year peried, for such tifs. as it is
available). Thae differance will be rounded to the mext higher 1/8 of 1%. o

52843 (02-991 Page 2 of &
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(D) Interest Rate Limit
My interast rate will never be graster than _ 10.950 % ("Cap"), excapt that
fallowing any sale or transfer of the property which secures repayment of this Note after the
first interess rate Change Date, the maximum intsrest rate will be the higher of the Cap or ]
percentage [oirts greater than the interest rate in effect at the Time of such sale or wransfer.
(E} Pawaent Change Dates
Effective. every year commencing March 1, 2001 , and on
the same date each twclfth month thareafter ("Payment Change Date"!, the Note Holder wili
determine thes amouf. 2 the monthly payment that would be sufficiant to repay the
projected principal balance +-am expectad 10 owe as of the Payment Change Date in full on
the maturity date 8t the inirast raie in affect 46 days prior to the Payment Change Date In
gubstantially equal payments. The result of this calculation is the new amount of my
monthly payment, subject 1o Gantinn 4(F) below, and | will meake payments in the new
amount until the next Payment Chsro= Date uniess my payments are changed earlier under
Section 4(H} of the Note.
{F} Monthly Payment Limitations
Unless Section 4(H) and 4{h elo'v apply. the amount of my nrew monthly
payment, beginning with a Payment Chenge Fa'e, will be limited to 7 1/2% more or less
1han the amount | have been paying.
(G) Changes In My Unpaid Principal Due to Megative Amertization or Accelerated
Amortization
Since my payment amount changes less - ¢quently than the interast rate and
since the monthly paymant is subject to the payment limi‘atlons described in Sectien 4{F),
my monthly payment could be lass or greater than the amount ~t the interest portion of the
monthly payment that would be sufficient to repay the unpaid peinningl | owe &t the monthly
payment date in full on the maturity date in substantially gqual payments. For each month
that the monthly payment is less than the interest portion, the Note Hesder wilt subtract the
monthly payment from the amount of the.interest portion and will add-the ditferance 1o my
unpaid principal, and interest will accrue on the amount of this differsiice 3t the current
interest rate. For each month that the monthly payment is greater than the irierest portion,
the Note Holder will apply the excess towards a pringipal reduction of the Note,
(H) Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid principal cen never exceed a maximum amount equal 10 +25%  of
the principal amount original borrowed. In the event my unpaid principal would otherwise

Page 3010
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exceed thar 125%  limitation, | will begin paying a new monthly payment until the next
Payment.Change Date notwithstanding the 7 1/2% annual payment increasa limitation, The
new monthlv payment will be an amount which would be sufficient 1o regay my then unpaid
principal in fufl on the maturity date at my interest rate in effect the month prior 10 the
paymant dug dzi@ 1 su batantially equal paymenis.

{h Required Fait Monthly Payment .

On the _FLFLH__ anniversary of the due date of the first monthly payment, and
on that same day every _TIFTH year thereafter, the monthly payment will be adjusted
without regard 0 the paymeii cap limitation in Section 4{F). -

{J) Notice of Changes

The Note Halder will deivar or mail o me a notice of any changes in the amount
of my monthly payment betore 10 2Hective date of any change. The notice will include
information required by law to be gives me and aiso the title and telephone number of
person who will answer any questions \-rouv have regarding the natice.

(K) Failure to Maks Adjustments

| for any reason Note Holider fail to make an adjustmant to the interest rate of
payment amount as described in this Note, reqariless of any notica reguirement, | agree
that Note Holder may, upon discovery of such failure, then make the adjustment as if they
had bean made on time. | alsc agree not to hold No%e Holder responsible for any damages
to me which may rasult from Nots Holder's failure t¢ razke the adjustment and to [et the
Note Holder, at its option, apply any excess monies_twnich | may have paid 10 partial
prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTERES' " \id SORROWER
Covenant 17 of the Security Instrument is amended to read as frilsws:

Transfer of the Property or a Baneficial Interest in Borrower. if all or any
part of the Property or any interest in it ig¢ sold or transferred loif @ heneficial
interest in Borrower is sold or transferred and Borrower is not a natiral person)
without Lender's prior written consent, Lender may, at its option,  rqire
immediate payment in full of all sums sescured by this Security Instrvipsat.
However, this option ghall nat be exercised by Lender if exercise is prohibited kv .~
federal law es of the date of this Security instrument. Lender also shall oy

Page 4 ot 6
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gxercise this option if: (@) the raquest 10 assume is made after one year following
ricordation of the Desd of Trust, (b) Borrower causes to De submitted 10 Lender
information required by Lender to avaluate the intended transferee as If a naw loan
waere being made to the transferee; |c} Lender regsonably determines that Lender’'s
security will not be impaired by the loan assumption and that the risk of & breach
of any crvenant or agresment in this Security Agreement or other obligations
related to the Mote or other loan document is accaptable to Lender, (d] Assuming
party exscutes aszumption Agreement acceptable to Lender at its sole choice and
discretion, which Agreement may include an increass to Cap as set forth below
and (e) payment ot 2sodmption Fee if requested by Lender.

To the extent perinnted by applicable law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumptien, and Lender may
increase the maximurn inte;ect rate limit to the higher of the Cap or 5 percentage
points greater than the interest rata in effect at the time of the transfer. Lender
may also require the transferée to sign an assumption agréement that is
acceptable to Lender and that oblijates the transferee 1 keep ail the promises
and agreements made In the Note and n this Seourity Instrument. Borrower will
continue to be obligated under the Nuts and this Security Instrument unless
Lender has entersd into a written assuripion agreement with transferee and
formally releases Borrower.

If Lender exercises this option, Lender gnall give Borrower notice of
aceeleration. The notice shall provide a period of not less than 30 days from the
date the notice is deliverad of mailed within which De(PAWer must pay all sums
secured by this Security Instrument. if Borrower fails 12 pav these sums prior 1o

. the expiration of this period, Lender may invoke any remeries permitted by this
Security Instrument without further notice or demand on Boriowar,

Page Hof 6
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BY SIGNING BELOW, Barrower aCCepts. and sgrees to the terms and covenants
contained in this Adjustable Rate Rider. Borrower @grees 1o exécuta any document
necessary 1 reform this Agreement to accurataly reflect the terms of the Agrsement
perween Borrowar and Beneficiary or if the original Note, Trust Deed or other document is
lost, mutilated £« dastroyed.

&MM_/JMA Karen Osic..
DAVID JM SIAK / Isther Attorie,

By Maren Osiscki Meshan
hisfer Attorney-in-fact

X_dlcaliodi ),7 )Ju‘*""é é‘}i’_ﬂfé/_)_wm“momm Mestun .

BRIDGETT M MISIAK hisaree Atiorney-i-16ct
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