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M&I Mortgage Corp.

ATTN: Final Documentation Dept.

P.O. Box 478

Milwaukee, W1 53201-0478

Prepared by:

Scott T. Happ, President and CEOQ slm

Gaoaion [ 7153 5933

MORTGAGE %

THIS MORTGAGE ("Security Instturmen:) is given on December 27 1999 . The mortgagor is

Elizabeth M Larson, a/k/a Elizabeth M Dello: and
Peter Dellos, a/k/a Peter R Dellos, wife and huskap.l

{"Borrower"). This Security Instrument is given to
M&I Mortgage Corp., d/b/a Mortgagebo!.com

which is organized and existing under the laws of the State of Wisconsin , and whose
address is  P.O. Box 478 ‘ Milwauker;, V/153201-0478

("Lender"). Borrower owes Lender the principal sum of
One Hundred Sixty Thousand and no/100

Dollars (U.S. §  160,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on January ~ 1 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ti Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interesi 'advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaiits and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convej i Lender the following
described property located in - Cook . County, Illinois:
SEE ATTACHED LEGAL DESCRIPTION

Parcel ID #: 13-14-120-007-0000 - ‘

which has the address of 4533 N Monticello, City of Chicago [Street, City],
Iilinois 60625 [Zip Code] ("Property Address");

ILLINOIS Slngle Family-FNMA/FHLMC UNIFORM MAIL- Chicago IL 60625

INSTRUMENT Form 3014 9/90

Initials: -
D, 5“‘“; tss08).01 Amended®8% 1736093 DELLOS, P
Page 1 of & VMP MORTGAGE FORMS - (8001521-7291 3014 .FRM 4/§0X 333




x4

UNOFFICIAL COPY o

06/ bLOE Wiog 9 Jo z abeg t6/¥) wudevioE 050961 (Wue- €Y
dhia '
(’_dd sjent .
1240 Lrotxd wreie Aew yorga wal] ® 03 1alqns 1 Auadolg oy Jo Wed Aue JRyl SSUNLINGD JOPUT J] JUSWINNSY] AILINDAS SIY)
01 UAl[ 3y SUNRUIPIOGNS 1oPUYT 01 AIOIIRISHIES TUSWIITE U UDI[ AP JO 1aP[OY Y WOIJ SIS (2) 10 ‘UL 9Y} JO WAUIIOJUI
oy wa21d 01 grerado woruido s, 10puaT Sy wr yorym sSurpasoord [eop ‘wr usyl A Jo IWAWAIIOJUS IsuTeSe spudgap Jo ‘Aq
U3I] 31 tey pood ur $1s93u00 (Q) “Ispu| 01 AjqeIdooe Jouureun & UT U] Ay AQ PaIndas uonesiqo 2y Jo yuswAed sy o) Sunum
U1 833132 () 119M0110¢ SSI{UN JUSNNSU] AILNS3G STY) 1240 K1totid sey yorym uaif Aue afreyosip Ajdwoid eys 19moliog
“siuawAed ayr Sutouapias s)dooar 1opua] o1 ystuany Anidword [reys Jamorrog ‘Anoairp siuowded asay) SR 19MOLIOG I
"ydesSexed siyp sopun pred 3g 01 SIUNOUIE JO $0n0U [[E 13pu| 0 ystwuny Apdword [reys omoliog usuded pamo uosiad iy o1
Apoaxrp surm uo usy Aed [[eys emouog ‘1auueur jewp ur pred jou 31 10 ‘7 ydesSered w papraoid 1atmew oy ur suonedIqo sy
fed [reys romouog “Aue JI ‘sjuar punoid Jo symowded pIoyases] pue ‘usnnsu] ALmoss siy 190 Aoud wene few oM
Kiadoid a1 03 AqeINgLIE Suonisodwl pwe SaUT) ‘SITIEYD ‘SIUIMSSISSE “$XE) [[8 Avd [[BYS JOMOLIOY *SUAL] ‘SaRxer) “p
"210N] Y1 Iapun sup sagreyd are| Aue 01 ‘jse[ pue ‘anp edound 01 ‘YLINOY ‘onp 1SAIAUL O) “PINY
'z yderdered Japun 21qefed sjunoure o ‘puodas a10N 2 1opun anp safreyo juawedard Kue o) “is1y :parjdde aq [eys 7 pue |
sydesFered 1opun 19pua )-4q paareoar suawAed [[e 9s1miano sapraoxd me[ sjqeoridde ssoun *sjmdmde jo uonedddy -¢
“Jusunnsuy A1LN0ag SIp
AQ PaInO3s SUNS U ISUTESE JIPH1D B SB afes 1o uonIsmbor Jo amy oY) e 19pur] £q piay spung Aue Aidde [reys ‘Suadorg sy Jo
3[es 10 uonisImboe 2y 03 1010 [sarua ‘Auadord s (s 1o anmboe [reys 1epua |7 ydesFered sopun ‘] *1pusy £q poy Spum,j
Aue 1amonog o1 punyar Apdwold [nUs 1apua ‘Jwewnnsuy AIIN0S SIYE AQ paIndss swns [ Jo [y ur juswded uedpy
' "UOTIAIISI 9[05 S JApUYT 1k ‘simawied AQpuow aA[am)
e azow ou wl AJudyap ayi dn aew jikys Iomoniog "AULNdIep oy dn dxew 01 AIRSS0AU JUROWIR 3 JopuIT 0 Ked 1Teys
I3MOLIOF ISBI YONS U ‘pue ‘Funiim Ul Joawri0g AJHOU 08 ABUL ISPUST ‘GNP UIYM SWAN] moI3sg 2y Aed 01 JUSIIINS 10U ST W
Aue 1e 12pua] Aq PRY spuny 9y Jo junoure Ay J] ‘we| ajqeddde jo siuswarmbar 3y yim I0URPIO0OE UI SPUN $SAIXA A 10
1mo110¢ 01 JUNOJE [feYS J2pua] ‘me| 3]qedl[das-£4 play aq 0) panTuirad sJUnoumE 3y) pasdxa Japua AqQ PI3Y Spung Ay J
“uawmnsuy ANIndag SIy AQ paImass SWnS [[8 16 £41in0as [euonippe se pagpajd are spun. S ], "9pRW Sem SPUN a1} 03 HqIp
4oea [orym o asodind ay) pue spuny ay1 01 SHGIP pub <uPAId Furmoys ‘Spung oy Jo Fununcodse fenuue we ‘AFIeyd NOYIM
‘Jomol10g 01 9A1T [feys 19pu] "spuny o uo pred 3q [[BYS 1S5S TR I9AIMOY ‘BunLM Ul 92198 AT JapUA] PUE I9MOIIOG
‘spung 3} uo sFurre Jo 1saIajul Aue omoutog Aed 01 parmea) a0 jou [[eys Japuy ‘pred aq 01 1saustut Saxmbax mey ajqeondde
10 JpBUI ST JUAWIATe UE SSI[U[} “ISIAINNO sapiaoid me] djqeoindde ssajun ‘weo] SIYl M UONDAUUOD Wl IpuIT Aq pasn
01At0s Furodal xel a1esa [eal Juapuadopur ue 10} areyd aw-auo v.4apd 0] ramoriog anmbal Aew 19pua| ‘I13AamOY “afTenp €
ons axew 01 1opua] syuuad mef 2]qedijdde pue spun,] sy uo 1saraIul Jaziesiog shed Iapuay $Sa[un ‘Swal moldsg Ay Surkyiaa
10 “1Mod0E M01983 ) FurzAfeue A[enuue ‘spung sy Fuididde pue urpjoy un; amorrog 93reyd 10U AR JOPUT "SUIAN MOJIST
oy Aed o1 spuny oyt Ajdde Jeys 1apus] “yuRq UEOT SWOH [213pa4 Aur UI IO (UCANIHISUT UR YONS SI I9PU] JI *Ipu| Swpnpu)
£mua 10 “Aneownnsul ‘£ousfe [e19ps) B AQ painsul are s)soddp 9sOUM USHIISUI WR UT POy oq [lBYS spung ayj,
"me] a[qeotydde yi{ s 50URPIOITE UT STALIAIO 10 SWSI] M0108Y
ANy Jo sImIpuadxa Jo SOIRWIISY S[qRUOSEI] PUE BYEp JUSLIND JO SISEq ) UO S0P SPUNL 10 JUNOWE Y] ALWNSD ABW IPUY
“JUNOWE 19$SI[ 3} PAddXa 0] 10U JUNOWRE Ue U SPUn oy pue 139[[02 ‘2w Aue 1B ‘AeWl 125Uy ‘0S Jf “IUNOWE 135S3[ B $135
spunyg a1 o) sardde Jey) me] JaYIOUE SSUN “(, YJSAN,) as 12 1097 UONDAS ")'S () 7 ‘SN OLAWN WIOI] PIPUILE SB /6]
JO 19V $2INDPAO0IJ WAWINIG ANBIST [e3Y [BISP2] Sy} JIPUN IUNOIOE MOLISI S IamoLiog 1oy axnbal Feur ueop sfediiow paeyal
A[[EXop3) € 10} JOPUS| B JUNOWIE WNLIIXBW 3Y) PI20XI O 10U JUNOURE UE Ul SPUN] P{OY PUB 109][03./3ULl) AUe 18 “Aewl Iapua|
W SWAN] MOIOSH, PI[[ed dIe SWAL s3], “swnnuaid sourinsut afeduour Jo yuswAed sy jo nay Ut ‘g ydesdsand jo suoistacid s
Uia 30UBPIOIE UL “Japuy 01 Jomowtog £q dqeded swns Aue (J) pue Lue ji ‘swnpward soueInsur afed o peak (3) ‘Aue i
‘stunpudrd dsuensut pooyy Apeak (p) ‘swnnusrd ssuemsut Kuadoid 1o prezey Area£ (9) Awe jt *Kiradold ay) do syual punoi§ 10
sjuaurfed poyasea) A1eak (q) Auadold oY1 U0 T B SB UDWMISU] AILINGAG $1y) 22a0 A1L101d UTRYR ABWI YOUM SIUSUISSISSE PUE
saxe A[1eak () :10J (,Spund,) wns e [y ur pred st 30N Y1 [IUN ‘9JON 3yi J5pun anp are sjuawAed A[yuowt Kep 3 1o 12puY]
01 Aed [[eys 1amol10g 19PUIT AQ I9AlEM UM B 01 IO mef 3[qearjdde 01 10a(qng aoueinsuy pue saxe[, 10§ spung ‘7
"210N 21 J9pun anp sagIeyd d1e] pue Juswiedsid Aue pue 310N Ayl £q PIOUSPIAS 1GIP AU U0 SN pue Jo [eddund
oy anp usym Aed Apdword [eys somortog ‘sedaey) aje] pue juawiedarg Ysaaouy pue redour] jo juswieg -]
T ISMO[[0J SE 3913k PUR JUPUIAOD JPUF] PUB JamoLog "SINYNIAOCD WAOIINN
*Auadoid [ess SULIACD JmAWINISYT AJLIND3S WIOJIUN € AIISUOD 0) UONDIpSLIn{ £q SuoneLeA
AU YA SIEUIACY ULIOJIUN-UOU PUE Mummu 10} SWBUIA0D ULIOJIUN S3UIQWI0d INFWMMISNI ALRINDAS STHL
"PI0J31 JO SURIQUINOUY Aue 01 159[E[ns spueuigp pUE Stdieo T[e 1suiese £110d01q a1 01 an o A|elauad PURJIP {[I4 pUE
SIUBLIEA IIMOLIOE "PIOOST JO SOIUBIQUINOUS 10§ 1d50xa ‘parequimauaun s1 L11adosd dy3 teyy pue Auadold 2y £5au00 pue weid
‘aeguiowr 01 JySu 3y sey pur Pakaat0o £aIar] 21e1sa AY) Jo Pastas A[nyae] ST Jamoniog 12 SINVNIAOD ¥IMOTd0d
o Auadotd,, sy se usWINASU] A)LMIIG SIR U1 0) PALIAI st Sw03a10) aY) JO [V TULMISU]
An3g s1yp Aq pardacy 3q oS [[eys suouippe pue syuawadeidar iy cAuedord oy jo wed e Joyesaoy 0 mou saImXY
pue “sagueuaundde ¢ sluaumsea ul% pue ‘f1radod st uo Pa1aIa 15YEAIAY 10 MOU SYUAWAACIAWI Y {6 HIIM YHHIADOL
. B o
S . " @'&% ";‘53 ‘5
ve quOD ﬁf’“gﬁi;} é,‘;”'




kN [ . N - r -
¢ W4 ' R B

UNOEEICIAL COPY

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economizal'y feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this SecurityInstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not an‘wer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insara.ice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrutnezt. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthl;~payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiled by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance arid Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Propert; as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th< Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrowe:’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ox-he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerdei”s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security trnstrument or Lender’s 'security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t:c"action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, prectudes forfeiture of the Borrojver’: interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoiiration or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced L5-the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence.(if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fe title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 2nd “gteements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ir tlic, Property (such as a
proceeding int bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then tender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pertod of not
less than 30 days f:om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securits Instrument without further notice or demand on Borrower.

18. Borrower’s Rigot <o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insipment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for relusiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die rnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o1 agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorr.eys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged| Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as it no acceleration had occurred. Howevér, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuie ur a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to'Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects monthly payments due under thc Moie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If théry is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above. =i applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should De made. The notice will also contain any other
informaticn required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyzic else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ‘ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatcry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADFUSTABLE RATE RIDER is made this 27th " day of December ,
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to

M&I Mortgage Corp., d/b/a Mortgagebot.com
(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:
4533 N Monticello
City of Chicago, IL 60625
(Froperty Address] — pfAT]- Chicago IL 60625
THE ZvOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE "A%ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROYvEF = INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA7TE THE BORROWER MUST PAY.

ADDITIONAL COVEXANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenur*and agree as follows:

A. INTEREST RATE AND MONT.ILY PAYMENT CHANGES
The Note provides for an initial interest raie of 7.375 % . The Note provides for changes in
the interest rate and the monthly payments, al foilsws:

4. INTEREST RATE AND MONTHLY PAYMENT "HANGES
{A) Change Dates

The interest rate I will pay may change on the first day o1 . January , 2005 , and on that
day every 12th month thereafter. Each date on which my interzst rate could change is called a "Change Date.”
{B) The Index

Beginning with the first Change Date, my interest rate will'bc based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constint maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of fwcdate 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new indé» Which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fourths percentage point(s} ( 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of cite percentage point
(0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be my new (nicrest rate unti
the next Change Date.

R

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument

Page 1 of 2 Faorm 3111‘3/85
%8223 ($108).02 VMP MORTGAGE FORMS - (800)524-7291 Initizls: PP‘
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ADDENDUM TO ADJUSTABLE RATE RIDER
(Fixed Interest Rate Conversion Option}

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 27th

day of December , 1999 , and is incorporated into and shall
be deemed ¢ amend and supplement the Adjustable Rate Rider {the "Rider"} to the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”}, each dated
the same date a9 this Addendum and given by the undersigned (the "Borrower")
to secure Borrowe’ = _Adjustable Rate Note, with Addendum to Adjustable Rate
Note to  M&I Mortgage Corp., d/b/a Mortgagebot.com
{the "Lender" } and datcd the same date as this Addendum (the "Note"}, covering
the property described in the Security Instrument and located at:

4532 N Monticello

City-of Chicago, IL 60625

{Poperty Address] MAIL - Chicago IL 60625

ADDITIONAL COVENANTS. In aduition to the covenants and agreements
made in the Security Instrument and the-Rider, Borrower and Lender further
covenant and agree as follows:

A. FIXED INTEREST RATE CONVERSION OPTICN

The Adjustable Rate Note Addendum provides for- thie Borrower's option to
convert from an adjustable interest rate to a fixed interest ratc.-as follows:

1. Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless | am in aefaitt or this
Section A{1} will not permit me to do so. The "Conversion Option" is mv-—option
to convert the interest rate | am required to pay by the Note from an agjisiable
rate with interest rate limits to the fixed rate calculated under Section A{2} below.

The conversion can only take place on any monthly principal and interest
payment due date during the period beginning on my first monthly principal and

CNVRIDR.FRM (6/97) MIMC Page 1 of 4 7736093 DELLOS, P.
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mandatory delivery commitments, plus three-eighths of one percentage point
{0.375%), rounded to the nearest one-eighth of one percentage point {0.125%).
if this required net yield cannot be determined because the applicable commitments
are not available, the Note Holder will determine my interest rate by using
comparable information. My new rate calculated under this Section A(2) will not
be greater than the Maximum Rate stated in Section 4(D) of the Adjustable Rate
Note.

3. New Payirent Amount and Effective Date

If I choose to exeicise the Conversion Option, the Note Holder will determine
the amount of the monthly -payment that would be sufficient to repay the unpaid
principal | am expected to owe onthe Conversion Date in full on the Maturity Date
at my new fixed interest rate in-substantially equal payments. The result of this
calculation will be the new amoun? of my monthly payment. Beginning with my
first monthly payment after the Conveision Date, | will pay the new amount as my
monthly payment until the Maturity Date.

B. TRANSFER OF THE PROPERTY OR A BENETICIAL INTEREST IN BORROWER

If Borrower's adjustable interest rate is converied to a fixed rate as stated
in Section A of this Addendum to Adjustable Rate Fide:, the amendments to
Uniform Covenant 17 of the Security Instrument containec ‘i the Rider shall cease
to be in effect, and the provisions of Uniform Covenant” 17 of the Security
Instrument shall instead be in effect, as follows: -

Transfer of the Property or a Beneficial Interest in Borrower. If all br z#nyv part of
the Property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require imracdiate
payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument.
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[#7

| ST;EET:QDDRESS: 4533U N’IQIE EEL‘Q IAL CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-14-120-007-0000

LEGAL DESCRIPTION:

LOT 69 IN WOLF, NELSON AND LEWIN’S SUBDIVISION OF TAHT PART QOF THE SOUTH 1/2 COF THE EAST
55 ACRES QF THE EAST 1/2 OF THE NW4 OF SECTION 14, WHICH LIES EAST OF THE EAST LINE OF
THE SOUTH 40 RODS OF THE WEST 20 RODS OF SAID EAST 55 ACRES AND EAST OF THE WEST LINE OF
THE EAST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SAID SECTICN 14, NORTH OF THE SOUTH
40 RODS THEREOF, ALL IN TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

CLEGALD




