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THIS MORTGAGE ("Security rstzument”) is given on November 19, 1999

The mortgagor is _CHARLES G BFAUDETTE AND SANDRA J BEAUDETTE, HUSBAND AND
WIFE

("Borrower”). This Security Instrument is :; ven 10 washington Mutual Bank. FA
. which is organized and existing under

- and whose aduress)is 400 East Main Street Stockton.
("Lenuer"}. Borrower owes Lender the principal

the laws of yga

CA 95290
sum of Fifty Thousand & 00/100

Doltars (U.S. 50.000.00 ). This debt is evidenceg by Rarrower’s note dated the same
date as this Security Instrument ("Note"), which provides foi murthly payments, with the full
debt, if not paid earlier, due and payable on December L0029 . This Security
Instrument secures to lLender: {(a} the repayment of the debt evigenced by the Note, with
interest, and all renewals extensions and modifications of the Note; (b} the payment of all other
sums, with interest, advanced under Paragraph 7 to protect the security of this Security
Instrument; and {c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage. grant and
convey to Lender the following described property located in Cook
County, lllinois: '

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF

which has the address of 1952 HUNTINGTON BLVD
HQOFFMAN ESTATES Ilinois 0195

{"Property Address™);

PIN TAX I.D. NUMBER: 07-08-100-029

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

73215A (12-97}
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and- additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” :

o -.BOEROW‘E_B_ _CQ'\_IE,NANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage,-grant and convey the Property and that the Property is

-~ unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM CGVENANTS. Borrower and Lender covenant and agree as follows:

1. ‘Pzyment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay wher-due the principal of and interest on the debt evidenced by the Note and any
prepayment anc’1ats charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shail way to Lender on the day monthly payments are due under the Note,
until the Note is paid in f.!; a sum ("Funds") for: (a) yearly taxes and assessments which may
attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents er ‘e Property, if any; {c) yearly hazard or property insurance
premiums; {d) yearly flood insuranrs aremiums, if any; (e) yearly mortgage insurance premiums,
if any; and (f} any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are calied.
"Escrow Items." Lender may, at any e collect and hold Funds in an amount not to exceed
the maximum amount a lender for a feger<iy related mortgage loan may require for Borrower's
escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at‘any time, coilect and hold Funds in an amount
not to exceed the lesser amount. Lender may estinizie. the amount of Funds due on the basis of
current data and reasonable estimates of expendituras of future Escrow items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such-an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Esc:ow ltems. Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interesi.op-the Funds and applicable
law permits Lender to make such a charge. However, Lender may r<auire Borrower to pay a
one-time charge for an independent real estate tax reporting service-used by Lender in
connection with this loan, unless applicable law provides otherwise. Un'ess an agreement is
made or applicable law requires interest to be paid, Lender shali not be requirzd 1> pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in wriiing, liowever, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security jortall sums
secured by this Security instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.
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judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender {or
failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold ad the fee title shall not merge unless Lender agrees to the merger in writing.

7. Zrotection of Lender's Rights in the Property. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for corderanation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever s necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority
over this Security Instremrert, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make rerairs. Although Lender may take action under this Paragraph 7,
Lender does not have to do Lo

Any amounts disbursed by.Lender under this Paragraph 7 shall become additional debt
of Borrower secured by this Secirrity [nstrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shalil\bear interest from the date of disbursement at the Note
rate and shall be payable, with inteizst upon notice from Lender to Borrower requesting
payment. ,

8. Mortgage Insurance. If Lendsr reauired mortgage insurance as a condition of
making the loan secured by this Security Instiument, Borrower shall pay the premiums required
to maintain the mortgage insurance in effect; At, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to e in_effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent ts-the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Corrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer srproved by Lender. if substantially
equivalent mortgage insurance coverage is not available, Boriower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage iasuraince premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in‘effect. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgage irsurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgeys-insurance coverage {in
the amount and for the period that Lender requires) provided by an insure! approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums reouired to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirerient for mortgage
insurance ends in accordance with any written agreement between Borrower #n7- Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and (nspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspaction
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately
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3. Application of Payments. Uniess applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Bor/ower shall promptly discharge any lien which has priority over this Security
Instrumerit unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in & manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcerient of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enflrcament of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lende: subordinating the lien to this Security Instrument. If Lender detarmines
that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may ive Borrower a notice identifying the lien, Borrower shall satisty the
lien or take one or more of tha.actions set forth above within 10 days of the giving of notice.

5. Hazard or Propariyinsurance. Borrower shall keep the improvements now existing
or hereafter erected on the Piopersy insured against loss by fire, hazards included within the
term "extended coverage" and ary other hazards, including floods or flooding, for which Lender
requires insurance. This insurance s'ial' be maintained in the amounts and for the periods that
Lender requires. The insurance carrier” providing the insurance shail be chosen by Borrower
subject to Lender’s approval which sl not be unreasonably withheld. If Borrower fails to
maintain- coverage described above, Lende’ may. at Lender’s option, obtain coverage to protect
Lender’s rights in the Property in accordance (vith Paragraph 7.

All insurance policies and renewals siial he acceptable to Lender and shall include a
standard mortgage clause. Lender shall have tac Jight to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to Yender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall ‘give orompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged|, il the restoration or repair is
economically feasible and Lender’s security is not lessened. 1i.ine restoration or repair is not
economically feasible or Lender’s security would be lessened, thepsurance proceeds shall be
applied to the sums secured by this Security Instrument, whethei o/ _not then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not 2nswer within 30 days
a notice. from Lender that the insurance carrier has offered to settle a tlaim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or res:ore the Property or
to pay sums secured by this Security Instrument, whether or not then due. Tke30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ¢t pioceeds to
principal shall not extend or postpone the due date of the monthly payments refedied to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the Property
is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Praperty to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
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before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

It the Property is abandened by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to
principal cha'l not extend or postpone the due date of the monthly payments referred to in
Paragraphs 1and 2 or change the amount of such payments.

11." Fotrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or (nodification of amortization of the sums secured by this Security Instrument
granted by Lender ¢ any successor in interest of Borrower shall not operate to release the
liability of the originui-Borrower or Borrower’s successors in interest. Lender shall not be
required to commence wrioceedings against any successor in interest or refuse to extend time for
payment or otherwise m.odify amortization of the sums secured by this Security Instrument by
reason of any demand mad: by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Ascigrnz Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, sthicel{ to the provisions of Paragraph 17. Borrower’s
cevenants and agreements shall be joint ‘ahd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’'s-intsrest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and {c} agrees that Lender and any oihei Borrower may agree to extend, modify,
forbear or make any accommodations with regard to tne/tevms of this Security instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity-Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the ioan exceed the permitted
fimits, then: {a) any such loan charge shall be reduced by the amoun: necessary to reduce the
charge to the permitted limit; and (b} any sums already collected froin Fnrrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payinent to Borrower. if a
refund reduces principal, the reduction will be treated as a partial prepaynernt without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instiusnent shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial intergst in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

lf Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. ‘Burrawer's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall
have the right 1u “iave enforcement of this Security Instrument discontinued at any time prior to
the earlier of: (a) T <avs {or such other period as applicable law may specity for reinstatement)
before sale of the Prapariv pursuant to any power of sale contained in this Security Instrument;
or {b) entry of a judginznt enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lende/ il sums which then would be due under this Security Instrument and
the Note as if no acceleratioh had occurred; (b} cures any default of any other covenants or
agreements; {c} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attornevs™ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of *his_Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrowser, this Security Instrument and the obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case ot =celeration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note
(together with this Security Instrument) may be ol one or more times without prior notice to
Borrower. A sale may result in a change in the zntity (known as the "Loan Servicer"} that
collects monthly payments due under the Note and this Security Instrument. There also may be
one or more changes of the Loan Servicer unrelated to u saie of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notic-of the change in accordance with
Paragraph 14 above and applicable law. The notice will state zne'name and address of the new
Loan Servicer and the address to which payments should be 1nade. The notice will also contain
any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o7 _pernit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in thé Fisperty. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to ie rresence, use, or
storage on the Property of small quantities of Hazardous Substances (that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, deimand, lawsuit
or other action by any governmental or regulatory agency or private party involving ihe Property
and any Hazardous Substance or Environmental Law of which Borrower has actual kOeyviedge.
If Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a} the default: (b} the action required to cure default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in

1 full of all sums secured by this Security Instrument without further demand and may foreclose
this Seciity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable at’orneys’ fees and costs of title evidence.

22. Relzase. Upon payment of all sums secured by this Security Instrument, Lender
shall release this“Sevurity Instrument to Borrower, Borrower shall pay any recordation costs.
Lender may charge-Buitower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party 7o' services rendered and the charging of the fee is permitted under
applicabie law.

23. Waiver of Horiestead. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Security lnstrument. If one or more riders are executed by Borrower
and recorded together with this Saeurity Instrument, the covenants and agreements of each
such rider shall be incorporated irte and shall amend and supplement the covenants and
agreements of this Security Instrument 24 i the rider(s) were a part of this Security Instrument.
[Check applicable line(s)]

D Adjustable Rate Rider D Condominium Ridei D 1-4 Family Rider
[:] Graduated Payment Rider Pianned Unit Developmén? Pider D Biweekly Payment Rider
|:] Ballcon Rider ) D Rate Improvement Rider Second Home Rider

(] Other(s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms an‘.covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.
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SANDRA J BEAUDETHE

[Space Below This Line ‘or Azknowledgment]
State of lllinois, /W%W ~County ss:

7
, %%/éﬁ/m?/ Y ok

a Notary Public in and %r said county and state, do hereby certify that

PRI Bacc gsets  AEBI o) Aok /7 D j P

personally known to me 10 the same person{s) whose name(s} subscrihed to the foregoing
instrument, appeared before me this day in person, and acknowledged that __ £1¢r

signed and delivered the said instrument as /LM free and vcluntary act, for the
uses and purposes therein set forth.
Given under my hand and official seal, this gﬁ day of ﬂay . f‘f

My Commissicn expires:

LISA FLETCHER

Washington Mutual Bank, FA
650 E ALGONQUIN ROAD
SCHAUMBURG, IL 60173

OFFICIAL SEAL
DOLORES A EDFORS

S NOTARY PUBLIC, BTATE OF ILLINOIS.
3 MY COMMISSION EXPIRES:07/08/01.
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. SECOND HOME RIDER
I
Washmg'ton Mutual Owner Occupancy Agreement

03-2279-002640959-9

THIS ~SECOND HOME RIDER (the "Rider") is made on this 19th  day of
Noverber - 1999 . by the undersigned ("Borrower”, whether there are one or more
persons  unrersigned) in  connection with Borrower's loan  (the "Loan"}  from
Washington micval Bank. FA (the "Lender”) which is evidenced by a
promissory notei*¢ "Note"} of the same date. This Rider is incorporated into and shall be
deemed to supplemert znd amend the Mortgage, Deed of Trust or Security Deed {the "Security
Instrument”) of the Sanc date given by Borrower to secure the Loan, which Security
Instrument covers the propeiiy described in the Security Instrument {the "Property"), which is
located at:

1952 HUNTINGTON BLVD, HOFFMAN ESTATES, II 60195
IProperty Address]

1. This Rider is Made With Reference to tte Following Facts:

A. Lender is engaged in the business- rf making loans secured by first and second
security instruments (Mortgages, Deeds of Trust, s/ Security Deeds) on residential properties.

B. To induce Lender to make the Loan, Borower has represented that the Property is
now owner-occupied as a second home (if this is 4. refinance transaction}), or will be
owner-occupied as a second home {"owner-occupied” hz2-the meaning provided in paragraph
2.C. below) within 60 days after recordation of the Security instrument, and that the Property
will be owner-occupied as a primary residence or second homefor a minimum of one year
immaediately following recordation of the Security Instrument.

C. Borrower acknowledges: (1) that Lender would not have ugrzed to make the Loan if '
the Property were not to be owner-occupied as a second home; {2) the tlie interest rate as set
forth on the face of the Note and other material terms of the Loan were, determined as a result
of Borrower’s representation that the Property would be owner-occupied as a.second home; (3)
that, among other things, purchasers of loans {inciuding government agenciel:, acsnciations and
corporations created by federal and state governments for the purchase oi los«s) typically
require that properties securing loans they purchase be owner-occupied, and will réizet loans for
which the properties are not owner-occupied; (4) that Lender’s ability to sell a loan (which it
often does in the ordinary course of business) will be impaired if the Properivis not
owner-occupied; (5) that the risks involved and the costs of holding and administering a loan are
often higher in the case of a loan where the Property is not owner-occupied; and (6) that if and
when Lender makes a loan secured by non-owner-occupied Property, Lender typically makes
such a loan on different terms from loans secured by owner-occupied Property, and the damage
which would be sustained by Lender if Borrower breaches this Agreement would be extremely
difficult to remedy.
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2. Borrower, Therefore, Agrees As Follows:

A. Iniform Covenant 6 of the Security Agreement is deleted and is replaced by the
following:

6. Occupancy jand Use; Preservation, Maintenance and Protection of the Property;
Borrower's Loar anplication; Leaseholds. Borrower shall occupy, and shall only use, the
Property as Boriower's second home. Borrower shall keep the Property available for
Borrower's exclusivs tse and enjoyment at all times, and shall not subject the Property
to any timesharing-</ other shared ownership arrangement or to any rental pool or
agreement that requires Borrower either to rent the Property or give a management firm
or any other persan any ccatrol over the occupancy of use of the Property. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property.. Parrower shall be in default if any forfeiture action or
proceeding, whether civil or criiminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lende! 5 security interest. Borrower may cure such a
default and reinstate, as provided in paragiaph 18, by causing the action or proceeding
to be dismissed with a ruling that, in vLender's good faith determination, precludes
forfeiture of the Borrower's interest in the Ploprarty or other material impairment of the
lien created by this Security Instrument or Le wdar's security interest. Borrower shall
also be in default if Borrower, during the loan appriication process, gave materially false
or inaccurate information or statements to Lender o/ failed to provide Lender with any
material information) in connection with the loan evidziiced by the Note, including, but
not limited to, representations concerning Borrower’s occupancy and use of the Property
as a second home. If this Security instrument is on a leasehrid, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee tizle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

B. If the Property is not owner-occupied as a primary residence or second home (as
defined below) within 60 days after the Security Instrument is recorded and-fut a minimum of
one year immediately following recordation of the Security Instrument, Lendur o7 its successors
or assigns, at their option, may, but need not: (1) increase the interest rate ans reargin to 1/8
above the prevailing non-owner interest rate offered by the Lender at the tiinz the Lender
determines the property is non-owner occupied; (2} declare all sums secured by the Security
Instrument immediately due and payable; (3) require that the outstanding principal taiunce be
reduced by the Borrower to a level {or maximum loan to value) normally required by the Lender
for non-owner-occupied loans at the time Lender exercises its option to ask that the loan
amount be reduced; and/or (4) collect from the Borrower the additional fees {origination or other
fees) normally charged by the Lender for non-owner-occupied loans at the time Lender exercises
its option to ask that the additional fees be paid.
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C. As used in this Rider, "owner-occupied” means the Property is used as a primary
residence or second home by one or more of the Borrowers and that the Property will not be
used to generate rental income for a minimum of one year immediately after the Security
Instrument is recorded.

DI A breach of any of the conditions described in this Rider shall constitute a default
under the terms and provisions of the Note and Security Instrument,

E. It Itigation is brought in connection with a breach of this Rider by the Borrower or
Lender, the pievailing party shall be entitled to recover reasonable attorneys’ fees and costs.

F. This Ridzr s binding upon the parties, their heirs, administrators, executors, personal
representatives, succeszars and assigns.

We Hereby Acknowledge recniving a copy of this Rider and certify that we understand this
Rider. We fully understand that it is a federal crime punishable by fine and/or imprisonment to
make any false statements conceining any of the above facts, as applicable under provisions of
Title 18, United States Code, Sectior-1014. We hereby certify and declare that we accept this
Rider under the terms and conditions.“ascribed above,
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THIS PLANNED. UNIT DEVELOPMENT RIDER is made this 19th day of
—November, 1999 . &nd is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date,
given by the undersignzd.  (the "Borrower”) to secure  Borrower's Note to

Washinaton Mutual Bank, FA {the
“Lender") of the same date and overing the Property described in the Security Instrument and

located at:

1252 HUNTINGTON 317, HOFFMAN ESTATES, IL 60195
(Prcperty Address)

The Property inciudes, but is not limited to, « parcel of land improved with a dwelling, together
with other such parcels and certain commen areas and facilities, as deseribed in
Instruments Recorded

HUNTINGTON CLUB

{the "Declaration"})., The Property is a part of a plannzd unit development known as
{the "PUD").

{(Name of Planned Unit Development)ﬂ N

The Property also includes Borrower's interest in the homeowners isssciation or equivaient
entity owning or managing the common areas and facilities of the. PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made 'n_the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligatiors -under the
PUD’s Constituent Documents. The "Constituent Documents” are the: (i} Dec.aration; (if)
articles of incorporation, trust instrument or any equivalent document which creates the Uwners
Association; and (i) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, 8 "master” or "blanket" policy insuring the Property which is
satisfactorv to)Lender and which provides insurance coverage in the amounts, for the periods,
and against thz hazards Lender requires, including fire and hazards included within the term
"axtended covesape”, then:

(i} Lendei ivaives the provision in Uniform Covenant 2 for the monthly payment 1o
Lender of one-tweiit!t vf the yearly premium installments for hazard insurance on the Property;
and

(il Borrower’s ‘ohligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Asscciztion policy.

Borrower shall give Lendér prompt notice of any lapse in required hazard insurance
coverage provided by the master o blenket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, or o common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Secunly Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains.a ~ublic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender. -

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection wit' ahv condemnation or other taking of ail
or any part of the Property or the common areas end facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assignes and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Svcurity Instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with
Lender's prior written consent, either partition or subdivide the Prope:tyor censent to:

{iy the abandonment or termination of the PUD, excent ‘for abandonment or
termination required by law in the case of substantial destruction by fire criother casualty or in
the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Documer ts" .f the provision
is for the express benefit of Lender;

(i) termination of professi
the Owners Association; or

{iv) any action which would have the effect of rendering the public liability(insurance
coverage maintained by the Owners Association unacceptable to Lender.

onal management and assumption of self-ma:iagement of

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
2598 101-98) Page 2 of 3 TO BE RECORDED

it s s 2R g 2 CO00 STORE A

L




UNOFFICIAL COPY

03-2279-002640959-9

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to_cother terms of payment, these amounts shall bear interest from the date of
disbursemeiit.at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requssting payment.

BY SIGNING BELOW, Sorrower accepts and agrees to the terms and provisions contained in this
PUD Rider.

1

- Fnapery 1020
) Uiy vy fye ™
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