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RECORD AND RETURN TO:

SMART MORTGAGE ACCESS L.L.C.;
835 STERLING AVENUE, SUIT
PALATINE, ILLINOIS

Prepared by:

WENDY S. ORY

835 STERLING AVENUE #230
PALATINE, ILLINOIS 80087

PURCHASE MONEY FHA Case No.
State of Illinois MORTG AGE \37-0275872-728 ’ l/
Z
646275 Ib

THIS MORTGAGE ("Security Instrument') is given on DECEMBER 28, 1989
The Mortgagor is
JASON J. VASCONEZ, HUSBAND, AND
TRACEY E. VASCONEZ, WIFE

("Borrower"). This Security Instrument is given to
SMART MORTGAGE ACCESS L.L.C.

\ »

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 835 STERLING AVENUE, SUITE 230
PALATINE, ILLINOIS 60067 (“Lender"). Borrower owes Lender the rincipal sum of
ONE HUNDRED THIRTY FIVE THOUSAND FIVE HUNDRED NINETY TWO AND 0Q/100

Dollars (U.S. $§  135,582.50 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Nute"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1 ,

2030 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA [linois Mortgage - 4/96
@-4Fl{ll.) (9608}

VMP MORTGAGE FORMS - (8001521-7291

Page 1 of B Initials: 2 ’p/ DPS 1609

SuP9 90063




00038350

®
Al 7@ S g 10 7 ebeg . 8096 (Tt
0191 54d

.. s ¢ aamzmsm a3eS110w a1 10] anp SHNOUR
U0 paseq 2q 1ou Kew JUNOE Ay Ul s)qe[eAe e syuawked s .Iamo.uoa a1} 210Jaq. smamasquIp I0 SJUSUIASINGSIP
peredionueTn 10j VASHY Aq panmuIad 9AI3831 IO TOYSRI L) 120 1daaxa (..VdSLE[H..) allll} 0} AW} WOIJ PAPUIUTE
aq Aew Ao se ‘0QSE e WD $7 ‘suonemFer Supuswaidur pue- “bas 12 1097 UoUdS ‘'S N 71 ‘vi6l JO Y
$2INPA00IJ JUSTUONIOS S1e1ST [e3y A1) JIpUN JUNOIIE MOIISI S, JIMOIIOF 10) parmbal 9q AeUl Jey) JUNOWE UINUIIXEW
oY) PaadXa 0] 10U Junowe 31eda158e e ur SWA)] MOJIST IOJ SIUNOUIR PJOY PuUE 153[[09 ‘AW AUe 18 ‘Aew Japua|
. 'SPUN,] MOIISH, Pa[[ed 2l Japu] o) pred swms ) PUe ,SW] MOIISH,, PI[[eD AT S
asal)] ‘Areraras a1 Aq areyd A[puow ay) 10y 3daoxq AIR)e10ag S AQ PAUIULIAISP ¥ O) JUNOWIE J[QEUOSEaI € Ul
‘Are101038 9 Aq P[aY ST wawnnsu] A1Lnsdg sty J1 wnmard soweinsur adeduow e Jo peatsut 33xeyd AQyyuocur e (11) 1o
‘12191098 o 4 Japuy Aq pred aq oy wnjurazd ddswrelnsur 2FeFrow [enuue i) 10} WNS € (1) [IAGIS SPNIOUL OSTE [EYS
juowAed ATQIUOW 4929 “JUSWNISU] A1IN0SS 9y PJoY [[US Iapua i panmbal usaq aAey pnom wniuiord yons yorgm
u 18k Kue ur 10 ‘(. A.e191096,) tuswdojeaa( meqin pue Suisnoy jo Arejeixes 9y o) wnrwald saueinsur a3eFuom
e Ked )Snur Japua] o UsuTm UL Teak Aue gy 4 ydesSered sopun pannbar soueinsw Joj swnrwalid (9) pue ‘Auadorg
2 uo swa1 punoid 10 sgmAed progasesy (q) ‘Auadord sy isureSe parA3] aq 01 JO PAlAd] SIUSWUSSAsSE [erdads
pue saxe) (g) 10] wns & ‘sareny sye[ Aue pue S10N Y1 U L0} 105 se 1sa1m pue edouird aq yim seyedor ‘usuded
A[QIUOW (023 UI SPO[OU [[BGS iomouog ‘SIBIey) JN[)Q PUB PDUBIMSU[ ‘Qxe), Jo jdwied Spuol ‘T
*2300] 1) J9pUN 2np $28IeYD 218] PUR JNON ) £Q PAOUIPIAS 1GIP A ‘U0 15212)UL
pue ‘Jo redvuud a1y anp uoym Aed (eys.amouog afiey) e pue jsaseu ‘redpuryy jo juswideg |

"SLNVNHAOQD WAOALINA
:SMOJ[0] Se 2215k PR JEUIA0D ISPUT PUR Jamollog

- Apadoid [ea1 SULIGA0D JUOWNASU] AJLILO3S FrOJIUN € AMNSUCD 0) UODIpSUN AQ SUCTIRLIEA PAIIWIL] (A
$IUBUSACD ULIOJTUN-UOU PUE 95N [BUONBU 10j SIUBUIAOL 1WIVIUN SoWIquod INFWNULSNI ALIYNOHS SIHL

“PI0331 JO $IOURIQUINIUI
£ 01 190[gns ‘spurewrap pue sme(d [ JsureSe Apadold sy1 03wl 9Y) Aj[eIaUad PUSJIp [IA PUE SJUELIEM 19MO1I0F
'PI0OAI JO SIOURIqUINOTD 1o] 1deoxa ‘paraquinausun s1 Auadolg ay; 1qy pue Kwadolg sy Asauoo pue juers ‘aFedyow
01 1311 31} Sey] pue PAAAUD AQIIOY AJRISS Y} JO PAZIAs A[[Nyme] SLI7w0LI0f Jeyl SINVNIAOD ¥3MO¥N0d

,-Kuadoig, 2y se juswmnsu] AJUndeg SIYY Ul 0) partajal st SuroSaroy syl 10 1Yy WIWNNSU] AILN0AS STYI AQ PAIIA0D
aq osfe [Teys suouippe pue swewaoedar v ‘Kadord am jo wed e 1R 10 moU SaIMXY pue sadoueusundde
‘syuamrases e pue ‘Kuadoid oy WO PaldAld JBYEAIDY IO MOU swama;\mdmf 9% [ HLIM Y9HIAD0L

oe00g ‘(,s3a1ppy £Luadoid,) [epep diz] ONITIIHA SIOUI[]I
‘A 1ang] 3NV NVIMON “3 §8} 3 SS3IPPE ay) seq Jorgm
GE0-G0,-21 -0 # I [321ed

"SIONITTI “ALNNOD 003

NI ‘6L1BSS9I INIWNJOO SV ‘9561 'PZ 1I¥dV 03080038 ‘NOISIAIQANS AIVS

403%3HL 1v1d FHL Ol SNIGH0DJV ‘NVIOIHIW TvdIONINd GNIHL 3HL 40 1Sv3

‘LI IONVN ‘HLNON Zp AIHSNMOL ‘€ NOILOIS 20 v/1 LS3IMHLNOS 3HL 40 luvd

0STV ‘NVIOININ TvdIONIdd Q¥IHL IHL 40 LSv3 ‘11 39NV 'HLHMON Z¢ dIHSNMOL

‘Ol NOILD3S 40 ¥/ LSVIHIWON 3HL 40 2/} 1Sv3 3IHL JO L¥vd J0 NOISIAIQENS

¥V ENI3E ‘¢ "ON LINN ‘NOISIAIOANS SIHOIZH LS¥NHNNG NI 6 X2078 NI ¥Z 107

:s1ouTq[] ‘Amumo) 5003
w porwoo] Kuodoxd paquosep Suimojjoj oW Ispua] AP o) A3auod pue Juerd ‘ofeSuow Agasey soop
1omontog ‘asodind sup 1o 210N 91} PUR JWSWINNSU] AIIN0AS SIY) JOPUN STUSISIISE PUR SIUEUIA0D § IIMOLIOY JO




UNOFFICIAL COP Yomssso

R N
‘. 848275

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA. '

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders 1o Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the inortgage insurance premium to be paid by Lender to the Secretary or to the. monthly charge by the
Secretary instead ur the monthly mortgage insurance premium;

Second, to any tases, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiurms, as required;

Third, to interest due erder the Note;

Fourth, to amortizationof ‘e principal of the Note; and

Fifth, to late charges due ardzr the Note.

4. Fire, Flood and Other Haz=ic¢ Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecies, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requiied by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and anv zenewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender iminedi=te notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerres is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower ana to Lender jointly, All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the <esuction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the sider in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Ay application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments wkich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amcant required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity le2!lv entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to tke Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s F.xaa Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residrac: within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of th: Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligit'e for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its upiion, require immediate payment in full of all sums secured by this Security Instrument, A
written statemeut of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwinstunding the foregoing, this option may not be exercised by Lender when the
unavailability of insurares-is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower hias‘a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an ajnount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institated, To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowfi"s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure 2zsts and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upnii reinstatement by Borrower, this Security Instrument and
the obligations that it sccures shall remain in effect az if Tender had not required immediate payment in full.
However, Lender is not required to permit reinstatement f: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years inaruesiately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosvie on different grounds in the future, or (iii)
reinstaterment will adversely affect the priority of the lien created by thit Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumea: gianted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Ro:tewer or Borrower’s successor in
interest. Lender shall net be required to commence proceedings against any successs+-in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Secutity Tustrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenars and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any arrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
1s not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may ‘
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses |
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable ‘
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Secunty Instrument as held by the Secretary and the Secretary requires
immediate payment in full under. Paragraph: 9  the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner dmgnated under-the -Act - to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the’ precedmg sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or appllcable law.

848275

19. Release. ‘Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homest2ad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Jastrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covevants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreement of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicabie box(es)].

Condominium Rider = Crowing Equity Rider [x] Other [specify]
Planned Unit Development Rider [ -Ciaduated Payment Rider ADJUSTABLE RATE RIDER

DPS 7347
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ADJUSTABLE RATE RIDER

648275 FHA Case No.
137-02759872
THIS ACTUSTABLE RATE RIDER is made this 28TH day of DECEMBER .
1999 .-and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or) Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrower’s Note ("Note") to
SMART MORTGAGE ACJRNS L.L.C.

(the "Lender™) of the same date-and covering the Property described in the Security Instrument and located
at:
188 E. NORMAN LANE
WHEELING, ILLINOIS 60090
‘ [Property Address)
THE NOTE CONTAINS PRGY/GIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGwTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
- TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the vovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {olinows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of APRIL , 2001 , and on
that day of each succeeding year. "Change Date"” means each date on whick the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an index. "Index” means the
weekly average yield on United States Treasury Securities adjusted to a constant mzarity. of one year, as
made available by the Federal Reserve Board. "Current Index" means the most ricen’ Jndex figure
available 30 days before the Change Date. If the Index (as defined above) is no longer availzoie, Lender
will use as a new Index any index prescribed by the Secretary. As used in this Rider, "Secretary ineans the
Secretary of Housing and Urban Development or his or her designee." Lender will give Borrowr: potice
of the new Index.

FHA Multistate ARM Rider - 10/95
@D;591U (9705)

Page 1 of 3 tnitials:%/‘{\/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

/;:A‘AM/ MM‘*‘? (Seal) \j/tfbafu g . \/MMU;- (Seal)

N U. ASEONE / ‘Borower  TRACEY E. VASCONEZ S Borrower
a {Seal) (Seal)
-Borrower -Borrower

a {(Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower
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