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This Mortgage prepared by: HIGHLAND. COMMUNITY BANK
1701 WEST §7TH STREET
CHICAGG, 'L -INOIS 60620

WORTGAGE

THIS MORTGAGE IS DATED DECEMBER 23, 1999, ketw2en GALVESTA HOLDMAN, A WIDOW, whose address
is 8326 S. HAMILTON ST., CHICAGO, IL 60620 (referres] to below as "Grantor"); and Highland Community
Bank, whose address is 1701 West 87th Street, Chicago, ‘L 'F0620 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor nicrigages, warrants, and conveys to Lender all
of Grantor’s right, titte, and interest in and to the following descrived real property, together with all existing or
subsequently erected or affixed buildings, improvements and fix{ures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights 4pciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reaiinperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Cuunty, State of illinois (the "Real
Property"):

LOT 12 IN BLOCK 4 H.0. STONE AND COMPANY’S ROBEY STREET SUBD VIS.ON OF PART EAST OF
RIGHT OF WAY OF THE PITTSBURGH, CINCINNATI, CHICAGO AND ST. LOJIZ RAILROAD IN THE
SOUTH WEST QUARTER OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 14 ZA3T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 8326 S. HAMILTON ST., CHICAGO, IL 60620. The
Real Property tax identification number is 20-31~305-012-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercia!l Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means GALVESTA HOLDMAN. The Grantor is the mortgagor under this
Mortgage.
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Loan No 564009003 (Continued)

release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (i) any. actual or threatened litigation or claims of any ﬁind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, mcludlng without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’'s purposes only and shall not be construe to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor’'s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, anc expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section ‘of ine Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threaiened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mcrtcaae, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfactior. and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interzatin the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or‘to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will noi-remove, 'or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or.rock products without the prior written consent of Lender.

Removal of Improvements. Graritor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of L2nder. As a condition to the removal of any Improvements, Lender mah/
require Grantor to make arrangenicris, satisfactory to Lender to replacé such Improvements  wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its ageris and representatives may enter upon the Real Pro erty at ail
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morteage.

Compliance with Governmental Requirements. Giziitor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmeri2i authorities applicablé to the use or occupancy of the
Property. Grantor may contest in good faith any such ‘aw -ordinance, or regulation and withhold compliance
during any proceeding, including aé)propnate appeals, so lang 2s Grantor has notified Lender in writing prior to
doing so and so Ioné] as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a sir’zty bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatteided the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, waich from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare inimediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” moans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; “whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contracy ior deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, 9 transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

&A):tEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the I5roperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and agsessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligationto pay, so long as Lender’s interest in the Property is not AeoPardlzed. If & lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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Loan No 564009003 (Continued)

issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defgend
the action at Grantor’s expense. Grantor may be the nominal party in such roceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this I_VlortgaPe securing the Indebtedness may be secondary and inferior to the lien
secunr&g g%yment of an existing obligation with an account number of 464009002 to DOVENMUEHLE
MORTGAGE. Tii2 existing obligation has a current principal balance of approximately $8,000.00 and is in the
origmal principe: 2mount of $29,000.00. The obligation has the following payment terms: 360 MONTHS AT
$439.00. Grantor evpressly covenants and agrees to pay, or see to the ayment of, the Existing Indebtedness
and to prevent any cefault on such indebtedness, any default under the instruments evidencing such
indebtedness, or any d<tsult under any security documents for such indebtedness.

Default. If the payment ci a:.v installment of principal or any interest on the Existing Indebtedness is not made
within the time required Ly the note evidencing such indebtedness, or should a default occur under the
Instrument securing such inuebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtadness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defarii.

No Modification. Grantor shall not eriter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has pricrity, over this Mortgage by which that a reement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such securily soreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part ol the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of conderniation, Lender may at its election require that all or any
BOFIIOH of the net proceeds of the award be applied-to-the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall meun the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connectiop with the condemnation.

Proceedings. If any proceeding in condémnation is filed, Giariter shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to-dsfend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Leader shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel oiiie‘own choice, and Grantor will deliver or
cause tot_be delivered to Lender such instruments as may be requesied by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHQRITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall ¢xeoute such documents in
addition to this Mortlgage and take whatever other action is requested by Lenger tz nerfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as cescrived below, together g
with all expenses incurred in recording, perfecting or continuing this Mortgage, includirg-without limitation all

taxes, fees, documentary stamps, and other charges for recording or registering this Mortaacs.

Taxes. The followini; shall constitute taxes to which this section applies: (a) a specific tax-upon this type of

Mo.rtﬁage or upon all or angl part of the Indebtedness secured by this Mortgage; b} a specific tax on Grantor

which Grantor is authorized or recimred to deduct from payments on the Indebtedness secured by this type of

Mortgagie; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %1)

& specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below?, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or #rb)_contests the tax as grov:ded above in the Taxes and
iefs 3ection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender. .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security A?reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under

the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

000394 6‘5-1‘:2?.; ,» j.?,)i




"

UNOFFICIAL COPY

S9AISSDS SOYSIUING PUB WIBID YINS JO 310U USHUM Japupr$anib Jojueln Jeyl pepinold ‘Buipasdosd 8.niis}a.o)
JO 2INS0[2210} AUl JO SISEq 8yl S| YIIyM Wre[d ay} JO SSaud|qeuoseal JO Ajpilea ayl 0} Se Jojuels Aq awndsip
yye} pooBb e J0 1waae ayy w Adde Jou |leys uondasans siyl 'IBABMOH ‘Auadold syl jo Aue isuiefe Asuabe
[eluawusan0b Aue Aq 10 JOUEIY) JO Joupad Aue Aq ‘poyiswl Jaylo Aue Jo uoissassodal ‘dipy-jies ‘Buipsadoid
e1oipnf Ag Jayleym ‘sBuipsssold aian)ispo) JO 8INS0[I310) JO JUSWSIUBWILIDD 13 ‘aIn|iapio4 ‘91nsojda104

‘@oURINSUI )| NPBID /(qA paJaA0? Af|ny st
SSOUPalgapu| Ayl Joxuml%m yleap ayl o 1NsaJ B SB J YNeJsq JO JUaAT ue g Jou [jim Jojuel) AU JO yleap syl
‘JOAGMOH JOjUBIE) 1Sulebe 10 AQ sme| Aouaajosul Jo Adidniyueq Aue Jspun Buipaasoid Aue JO WUSWBOUBLIWOD
ay} Jo 'INOXJIOM JONPBJD Jo 8dA) Aue ‘siolpald JO Neusq By} 1o Juswubisse Aue ‘Auadoud s Joweis jo ued
Aue 10} JoAIB3) B JO JudWwiuodde ay) ‘IOJURID JO ADUSAOSUI SU) ‘IOIUBID JO yesp ay) -Aduaajosu) Jo yieaq

'uoseaJ Aue Joj pue aun} Aue
1e (ual] Jo 1s3J8lul AliNoas paldayad pue pifea B 31eald 0] Ssjuswniop éexamuoo Aue Jo ainjre} Buipnjoul) Joaje
puB 9240} 1IN} Ul ©Q 0} $3SEa Sluawndog paieeY 8yl jo Aue 10 abeDUOWN SIyL "uoljez||Bi3ie|0] 3AID3Q

"paysiuIny 10 Spew Wl By} I8 JO MOU JBYLR ‘103dsal
‘[euslew Aue ul Buipesisiuw 1o aS[e} Si SluBWNICg palejeY 2yl Jo SloN Byl '‘9BeBLOW sIUl Jspun OBl
10 J[BYaq U0 JO AQ JOPUST O} PaYSILINy JO dpEwW JUSLIDIEIS IO uoleluasaidal ‘Ajueiem AUy "sjuswidlels asted

‘SJUBWNI0Q PaTejaH AUl Jo Aue Ui JO S10N Byl ‘96eBLO SIY) Ul PAUIBILCD
UOIIPUOD JO JUBUSASY ‘UoNeBIqo ‘Wusl Jaylo AUe Yum AdWioD O JoJuelD) Jo ainjled “ynejeg adue|dwod

‘ua|| Aue
jo abueydsip 19949 01 40 4 Buyy ueeid 0) Alessodau JuswArd Jaylo Aue JO ‘BJUEINSUI J0 SOXE) IO} wawfed
Aue oxew 0} SBEBLOW Sl AQ paanbas awn aul UIYUM JOWEID JO ainjed -sjuswAed JaylQ uo jinejeq

‘$50UP3IGAPU| SYI LS ANP UaYM JuswAed Aue axBW 0} JOJUBID JO INjle4 SSAupajgapul uo Ynejaa

:a6eBuoW siyl sepun
(LINBJOQ JO WUBAT,) INBJOP JO JUGAZ LB SINYISUOD J[BYS ‘JopudT Jo uondo ayl Je ‘Buimolio) 8u) JO YoB3 “LINV43a

‘ -abefuo Siul 01 J0 SSaupalgapu) ay) 03 Bulle@. asiwoldwod
10 JUBWSNAS “JBpI0 ‘89179p ‘WawWBpn{-Au2 AQ punog aq |[eys JOJUBIE) pue ‘Jopudl AQ paAiedal AjeuibLio usaq
pEY JoASU JUNOWE Jeyl jI S JUBIXa aWes 8y 0] passa0dal 10 pledal JUNOWE Syl 8INJ8s 0] SNUIUOD [|IM Ausdoud
3y} pue ssaupalgapu| 8yl BuiouapiAe JuaWa3IBE 10 JualWnISUl JBYI0 Jo Bjou Aue Jo 1o abeBUOR SIy) JO UOKE|ISOUED
Aue Buipuelsyumiou ‘aq Aew 8sed a8y St ‘pelelsuldl 8q éuaus 10 BAllD8Ye 8q o0} anunuod ([eys abebuop
siy1 pue afebuoW SIul JO JUSLWADIoUD io asocird-ayy 10} predun pasapisuod aq |[BYS SSaupalgepu| ay) {(Jojueis
UOIBNWI| INOYUM Bu!pnéaug WeWB|2 AUB yum 18rnUsn AQ apew wied Aue JO 8siwoidwod Jo Juswsmes Aue
10 uoseal Aq {9) 4o ‘Alado.d S,JapuaT Jo Aue J0 Japlc | J8A0 Uondipsuni Buiney ApocA; SAIIBJISIURLPE 10 UNOJ Aue JO
18p10 Jo 93493p ‘swbpn| Aue Jo uoseas AQ (Q) 'sJOIGIP ;G JBND) BY] JOj ME] IO Me} 21dnuyuUEq aiels 10 [elaps) Aue
13pun uossad Jejiuis Aue 0) Jo Adldniyueq Ui 98ISnJ} S Jlues) 0) (B) awhed 1eyl Jo Junolwe sy} YWl 0} pad.o) S
19puST Jo)EaIaY) puB SSaupalgapu] aul uo ‘Aued piyl AueAd Jo Joiesenb AQ Jo ‘ssimIsyio JO AJUBIUNOA J9Y1SUM
‘JI0)uRID) AQ 9peW S| JuswAed ‘Jaramoy 3| "BUI 01 SWIl WG 'spuaT AQ pauiwielep SB 89} UOHEeUIW.d] 8|GEUOSES)
Aue ‘me| gjgeondde Aq panuad i ‘Aed jim souess -Auedalg [BUOSIOd 8Yl puk Sjudy auyj ul 1sasiul Ainoas
. J9pus ] buiolapine 8y uo wawalels Budueuy Aue JO UOHBUILIS] JO SIUSWBIEIS 9|GEUNS pUue afbebuop syl
1O UONDEJSIIES S|QBUNS B JOIURIC) O} JOAIIDP PUB 81NJ8Xe [[eys Japus ‘86eBLIO SIY} Japun Jojuels uodn pasodu
suoebiqo ay (e slwuopad asmIaLlo pue ‘anp usym ssaupslgepul £4i (e SAed JoluelD Ji "'JONVINHOIH3d TINd

-ydesbesed Buipasaid avl ul'o) pa.IRje) sioleW 8y} ysidwodoe
0} ‘uoiuido 9|0S §.49puUdT Ul ‘Biqelisap Jo Alessadau aq Aew se sBuiyl w310 (e Buop pue ‘Guipiodal ‘Buljy
‘BusAllPp ‘Bunnodxe ‘Buiew jo asodind auyy 10} 10ej-UI-ABUIONR S,JOJUEN., BB JBpud] sulodde A|qeaoAaLl
Agasay ioels ‘sssodind yons Jo4 ‘8suadxd §,JOJUBIE) Je puE JOJUBIH 0 dWEU 8yl ul pue 1o} 08 Op
Aew sopus ‘ydesBesed Buipasasd ayl uy o) palsayel sbulyl auyl Jo Aue op 0] S|IB) 'Sil'eID || "j9ed-ul-AdUIONY

~ ‘ydesBeled siy U1 0} pauiaal S.30BW 8Y1 Ylim UOIIIBUU0D
Ul paLNJULl Sasuadxa pue SIS0D [[B JO) JBPUST 8SINqUIS! ([BYS JOWEID ‘Bunum Ui Jorua Aq Ajesiuod ayl
0l paaibe jo me| AQ palqyold ssajun “IoJUBIE) AQ PaJINDIR JS|BaIaY JO PBUMO MOU JEJISL M ‘Auadold ayl uo
abeBLop syl AQ palea.ts sisaseiul A1Ndas pue sudy syl () pue ‘sjudwnao(] pPaleRy oui LuP ‘abebuow Syl
‘9)0N 8y} Japun Jolueisy jo suonebao ayl () aasasaid 1o ‘anunuod '1ospied ‘alejdwod ‘aienyraye 0} Japio Ul
8|qeJISap 10 Alessadau 8q ‘Jepua jo uoido j0s ay) ul ‘ABW SB SJUBWNIOP Jaylo 5pue ‘'sa1BCrucd '9ouRINSSe
JAUUAY JO SIUBWINASY! 'SIUAWATEIS UOBNUNUOD ‘SIUSWRIEIS Buloueuy ‘suewsesibe Alndas ‘spsap Aundass
“1snJ) Jo spaap ‘sabeblow yans e pue Aue ‘aeudoidde woap Aew Japus Se sa0eld puB SJIJC. 4INS Ul pue
SaWN LINS 1B ‘9q ABW 9SBD Ayl SB ‘Popi0oslel J0 'pajyal ‘papiodal ‘Paly aq 0} asned apusi Aq paisanbel
USUM pue ‘goubisap §,Jopua O} JO JOpudT O} ‘palaAllSp JO palnJaxa ‘epeu 9g 0} asned ||IM Jo 'JSAIBp pue
aINJIXS ‘ONBW ([IM JOJURIE) “Japua jo 1sanbas uodn ‘swi} 0} Swil woJp pue ‘Swil Aue ly "S3JUBINSSY J9yUNd

-abebuopy syl jo Led e ale Joe}-ui-Asuloue
pue S3JURINSSE JAYLN} 01 Bunejas suosicoid Bumoyioy 8yl “LOVA-NI-AINHOLLY ‘SIONVHNSSV HIHLHNA

-afieBuoy syl Jo abed 1S4 8y} U0 Palels SE ale (BP0 [RIJIBLILIOYD
wUoyUn 8yl AQ painba. se yoes) paurelqo aq Aew abebuow siy) Aq pajuelb 1salajul Anoes sy Builiaouod
uonewIojul yoiuym woyy ‘(Aued painoas) Japuaq pue (101Gap) JoIuRIE) Jo sessaippe Huilew syl ‘SassaIppy

*J9PUDT WO} pUBWSp USliM JO 1418001 ISR
sAep (£) 921y} UIYUM JBpudT 0} S|QB|IBAR 1| 8w PUB JBPUdT| pue JOJUB.L) 0] JUBIUSAu0D Alqeucsesal aoeid e e
pUB JaUUBW B Ul Aliadold [Bu0SIad SU) SQWaSSe ([RyS JOJUBID ‘Jnejep uodn '1Saselul Alnaas S|yl Buinunuod
Jo Bunoapad Ul pasindul sesuadxa (e Joj J8puaT 9sINquial [feys JoluelY -Juswalels Buioueuy e se abebuoy
siY) JO suononposdas 1o se1dod ‘suedialunod pandaxa 8|l ‘0IURIL) WOJ) UOHRZLIOYINE Jayun, JNOYlim pue awil
Aue & ‘Aew Japua ‘spJodal Auadoid [eal ay ul abBebuol syl Duipiodal o) uomppe up Auadold [eucsiad
PUB SJUSY Ul Ul 18318l AINdas S,JapusT enunuod pue joeped o) Japud £q paisenbal s| uonoe 1aY10

_ (penunuo)) £006009S ON ueo
9 afied ca . 3OVOLHON 6661-£2-21

.
Lo
i

G9r65000 -




vom  UNOFFICIAL COPY

. Page 7
Loan No 564009003 (Continued)

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
lw;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Existing Indebtedness._A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes iricompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness. Lender, at its option, may, but shall not be requiredy to, permit the
Guarantor's estate to assume unconditionally the oblr%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. )/ such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this iviortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred I Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteeii {75) days; or (I:(? if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to curz e failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce cemipliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON ZEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercizz any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lenaer shall have the right at its option without notice to Grantor to declare the
entire Igdebtedness immediately due 4nd, payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or ar‘{{ zart of the Personal Property, Lender shall have all the rights and
L\

remedies of a secured party under the Uniforr Zommercial Code.

Collect Rents. Lender shall have the right, wihout notice to Grantor, to take possession of the Property and
collect the Rents, mcludmgl amounts past due «nd 'unpaid, and apply the net praceeds, over and above
l.ender’s costs, against the Indebtedness. In furtharance of this rl?ht, Lender may require any tenant or other
user of the Praperty to make payments of rent or use iees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender us Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor anr th_negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper ¢rounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by ageri; or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed a5 rnort%agee in possession or to have a
receiver appointed to take possession of all or any part of the Property with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and-16°crllect the Rents from the roperty
and apply the proceeds, over and above the cost of the receivership, -against the Indebtedness. " The
mortgagee in Possessmn Or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify-a person from serving as a
receiver.

J#dg:ial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's intarsst in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a j_udgmem 100 any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights praovided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comPllance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures or take action to perform an obligation of Grantor un er this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its

00039‘%65 A -
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Loan No 564009003 (Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

5

“GALVESTA HOLDMAN

INDIVIDUAL ACKNOWLEDGMENT

-~

STATE OF __Q(;g oy )

) 8

county of T/ )

On this day before me, the undersigned Nuiary Public, personally appeared GALVESTA HOLDMAN, to me known
to be the individual described in and who exacuted the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary ac: 2.4 deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this _X_J e day of  Plbcermbiee. 19 72

B% ) 7 bzt bty Residing at _ / 72/ /37'%#-%2
Notary Public in and for the State of Q_Qg&@ugg_ OFF! AL SEAL

My commission expires /{//6}//&/ JOYCE A ASSELBORN

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 08/01/01
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