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@) ' MORTGAGE

THIS MORTGAGE ("Security Instrument") is'given on ) Jyne 15, 1999 . The mortgagor is
KAREN K DIXON An Unmarried Woman '
Q TAMI SULLINGER An Unmarried Woman

5

-

("Borrower"). This Security Instrument is given to
National City Mortgage Co dba
Commonwealth United Mortgage Company ,

(\ which is organized and existing under the laws of ~The State of Uhio , and whose

addressis 3232 Newmark Drive, Miamisburg, OH 45342

{("Lender}. Borrower owes Lender the principal sum of

Pt

TWO HUNDRED TWENTY FIVE THOUSAND & 00/100

Dotz (US. § 225,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instruiierii {"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on July 1, 200% . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesy and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrzph 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thiz-Sesurity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
Cook County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETOQ AND MADE APART HEREOF

which has the address of 165 N CANAL #824, CHICAGO [Street, City],
Ilinois 60606 [Zip Code} ("Property Address™);

®
N\
g Parcel ID #:
3
&

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM

Page 1016 VMP MORTGAGE FORMS - (800)521-7291
ES
. §

. INSTRUMENT Form 3014 9/90
Inlﬂals:_YM)_
S ST 00 e (TN

. q‘ ' .‘ '\.




UNOFFICIAL COPY

06/6 p1LOE Wiog g0z ebed teese) (71)40- @@
Glf_m_ | “aon10u JO SUIAIS Oy JO SAEP (] UNPLM 2A0GE YLIO 195 SUONIE Il JO
2I0W 10 QU0 ANl IO US| Y1 AJSTIES [[BYS JoMOLIOg U] 21 SmAJnuspt 20nou B Iamoloy 2AI8 Aew Iapuo| 9uawnnsu] AJLMoag
sip Joao Kuotid urene Aew yoym udi| € 0 129lqns st Aadozd oy Jo Wed Aue Jey) SSUNULIANOD JApUYT [ Juawnnsul AILMoag sup
01 w1 23 Junewpioqns Jepua 01 A10108]sHes luswoaaife ue uor 21 JO JIP[OY A WO SRS () JO ‘U9l 2 JO USWINOJUD
ayl Juoaaxd o) spexado uoruido s, Jopua] oy ur yogM sSurpaoooid [eFe] ‘ur uol B JO OWAIOJUY IsureSe spuajap 10 ‘Aq
uat] 21 Yire} poos ul §18a1u0d (q) ‘1opuy 01 2]qeIdaooe ISUURW B Ul ud1] 2y Aq paImnoas uoneSiqo 21p jo Jowied sy o) Sunum
W $213¢ (B) :19m01I0Y SSo[un JUIWRNSU] ATLN3AS s1y) 20A0 Ajuroud sey yorga uar Aue a8meyosip Apdwoid [eys 1amouog
‘syuawied 21 Suduoaprad s1diaoar opusT o) ystwny Apdwoed [reys Jamouog ‘Ansenp siuawAed 9591 sayeW Jamonog
J1 "ydesdered snp 1opun pred oq 01 sjUNOWR JO sedrjou (& Jopua o) ystungy Apdword [reys romouog juswied pamo uosiad
2 01 Apoanp swm uo watp Aed freys Jomosrog “auuew Jey) w pred jou ji 1o ‘7 ydeiSered w popiaoid souwew a1 wr suonedngo
asatp Aed qeys Jamonog “Aue J1 ‘siual puncid Jo siawied proysses] puR ‘uswnNsu] A1nsag sip Iaac Aoud urene Aew yoiga
Ausdorg oy 01 spqeIngLme suomisodun pue sour) ‘sedreyd ‘SIUAWSSISSe ‘saxe) B Aed [eys Bmouog ‘sudry ‘safreq)
*210N] 21 ropun anp sa3ey ayef Aue 0] ‘18] pue ‘anp ediouud o ‘yunoy ‘enp Isaraur o ‘pI
‘7 yderdered 1apun 7ygAed sjunowe 0] ‘puOs HI0N 21 Jopun anp ssfreyd juswAedard Aue 0) “ismy :pardde oq qeys g pue |
sqdmﬁemd Iopun 12puy7 AQ PaATad sluduIked [re ‘astmIauio sapraoad me) ojqesndde ssajun  -sjuswded jo uonenddy ¢
"JUAWNASU] ANINDag
sup £q pem:)os Swns A I7are e UPaId B se o[es 10 uomsmboe Jo sum o) e Iepua Aq ppay spung Aue A(dde reys ‘Ausdoig
1 Jo 2fes Jo-uonisinboe oyl ¢ wiud ‘repuay ‘Auadoig o s 10 annbsk [eys Jopuo ‘1z ydeiSered 1opun ‘Jf ‘opuaT Aq PRY
spung Aue Tomonog 0 pungal Ajdeiosd [eys Jopuo ‘uawnmsu] ALNoeS s £q pomoas swms J[e Jo [y ur juswded uodp
"UOTIAIOSIP 2[0S § JopuoT 1k ‘syuowied Apruow
SA[OM] URY) AIOW OU UL ADUSIOLIIP S A0 oXew [[eys 1omouog “ASUsIdop Y1 dn W 01 ATessaoou Junowe Y IOpus o)
Aed [reys 9MOLI0g 958D Yons UT ‘PUe ‘Sunua, Ul JoMOLI0g AJNOU 0S ABW JOpUYT ‘anp Usym sWwslf mouosg o Aed o1 JURIINS 10U
s1 owm Aue 1e rpua Aq PIay spung oyl Jo wungwe 2 31 “me] afqearidde jo suawannbar o1 M 0UBPINOIE Ul SPUN. SSA0XD I
10] JOMOLIOF O JUNOODE [[eys JOpuaT ‘Me[ 2]qedydds £q piay 2q 01 panruad s)unoume oy} paaoxs J0pua] Aq ploy spund o Ji
‘Juawnnsu] AJUNI0S 507 AV PAITIISS SWNS [[e Joy L11mdas [euonippe st padpald o spung ayJ, -apew
Sesm Spung ay1 01 11ap Yok yorym Joj asodmd ayp puk spung o o1 sngap pue slpad Suimoys ‘spung ot jJo Sununodde fenuue
e “281e) INOYIM ‘IoMOLIOg O} 9418 [[RYS Iopuo] 'spuny i rzopred aq [eys 1saaur 1oy “10admoy ‘Junum ur 018 Aew 1pud]
pue Iomonog spung 2 uo sfunwes 10 151Ut Aue pmoung Ard 0y pannbar 2q jou [eys 1pu] ‘pred 2q 01 1SUMM sannbos
e[ o[qeardde Jo spew st jusweeiSe ue SSO[UM OSIMINGIO Sopriord mer opqesdde ssaqun ‘uBO[ SIY) YNM UOMIHULOD Ul JSPUY]
£q pasn 201A19s Juruodar xel Awse [ear juepuadapm ue 10j a8reyL 2wn-ouo v Aed o Jomouog amnbar ABw IOpUYT ‘IDAIMOH
‘98100 ® yons ayew o} Jopue shusad mep ojqeordde pue spung o) U0457EoM Jamoniog SAed 19U SSA[UN ‘SWINI] MOIOSH 2U)
Furdjuaa Io ‘WuNonoe ;01382 oyl JurzApeur Afenuue ‘spung a1 SwA[dde jar. Sapoy 10 19mou10g 9810Yd 10U ARW IopUST SWN]
mo13sg a1p Aed 0 spung oy Ardde qeys puy ueg uBOT SWOH [RINP] Aré U IO (UONMNSUT UB UYINS ST JApUd] JI ‘Ipua]
Suipnpour) Lnus 1o ‘Amejwawnnsu ‘Asuage [eIapa] e AQ pemsul are sisodap 2sCuAL JONMINSUL Ue UT Play 2q [[eys spung aylL
‘a1 ojqeordde yiim 20UBPIOITE UT SSTAIIO
10 SWH] MOISH 2IMNy Jo sampuadys JO SALWMSO S]qRUOSES] PUE BIRP JUALIMS JO SISBY 944 110 ONP SPUng JO JUNOWe 2y JJBWSI
AW IDpUYT JUNOWE 1ISSI] Y} PAIIX2 O) 10U JUROWR UR UT SpUnd PJoYy PUE 109[[02 ‘aum /e Je ‘Aew Ipua ‘0§ ]I “unoum
I2559] B §198 spunyj o) 01 sarfdde ey mep sapoue ssoqun ‘(,\VASTY,) "bas 12 1097 uonoss G 1] 7L “OWn 0] JW WOl PIpUswWe
SE FL61 JO 10V SAMPAd0L] JUAWNAG RIS [B [BXPA) A JIPUN JUNOIIR MOIISD S Jomoriog Jo] donbor Avw ueo| aFediow
PAteal A[eI9pa] B 0] I9PUS] B JUNOUIR WNWITXBUI 1) PA2IXI 01 10U JUNOWE UE Ul SPUn] POy Pue 15917 ‘wrp £ue 18 ‘Aew Jopua]
SSWA] MOIISH, PI[Ied o5t swan sy, ‘swnnwod dduemsur dfeduow Jo juwowled ap Jo toy wr ‘g edtidered jo suorsiaoid
21} YA OUBPIOIOE W ‘I3pud] 0 Jamorrog £q sjqeded sums Lue (J) pue ‘Aue J1 ‘swnmwaid souwesnsur 2328 aow £11eak (9) Aue
T sumnuad sovemsur pooyy Apead (p) ssumpuerd aouemsur Auadord 10 prezey Ares () Aue ;i ‘Auedord oyi U0 SJUSI punoas 10
sjuowAed proyosesy Aok (q) (Arodord o) UO U B Se Juownnsu] ANIN00S STyl 19A0 Auoud urele Aewr gorym SIUSWISSISSE pue
saxe) Amak (€) 0j ( Spuny,) wns g ‘g ur pred St 90N oY) [Hun “NoN 2y opun anp e sjuawied Ljpuow Aep 2yl U0 Japuy]
01 fed reys 1omom0g “IOpUYT AQ IATeM UMM B O) J0 mef o[qeddde o 1afgng  -soueansu] pue saxXe [, 1o spunyg g
"ION] 21 Jopun anp s231eyd 27e pue uawAedaid Aue pue MON o) AQ PAOUIPIAL IGIP A UO ISAINUT pue Jo redound
ap anp usym Aed Apdwosd [reys romonog  -sadaey)) ey pue yuanifedard 1sasnug pue [edpurig jo juawmde 'y
SMOJ[O] S8 92128 PUR JURUIACD JPUYT PUB IM0LI0Y "SINVNIAQD WACOIINN
-Auadoad pear Suueaos juewnnsur (unses wuopun 8 Nmusuos o) uondpsund £q suoneuea
AU A SJUBLOACD LLLIOJIUN-UOU PUe 350 [BUONHEU JOJ SIUBUDAOD WLIOJIUN SOUIQOD INAWNNLSNI ALIYNDIS SIHL
“PI022I JO sasuRIqUINOUS KuR 0] 100(qns ‘spuewap pue swrepo [Te 1swede Auadord oy 01 200 24t A[Tereuagd puasap [m
PUE SIUBLIEAM JOMOLIOF "PI02a] JO SeoURIqIndUD 10J 1soxa ‘parequinougun st Kixedoid oyl yeys pue £119doid oy Aoauod pue jwesd
‘afeduow o1 YT o1y sey pue paoauco AQaroy JIRISO M) JO PAsIOs A[nymef S1 omouog 1By SINVNIAOD ¥AMONI0d
. Auedouag,, ot se wswnnsuy AIUNdeg Syt ut 0} pauaj st JuroFalo) 2 Jo Ty
JuaWNASU] A1IN2a§ SIf AQ PAIdA02 9( OSTe [feys suonippe pue sjuowoserdas 1y ~Aodoad oy o tred e 101Je3I9Y 10 MOU SIIMXTY
pue ‘ssoueusundde ‘syuowased e pue ‘Auado;d am uo p:n:me 191}99.19!] 0 mou sluaummdtm a e HLIA Y9HIED0L

62062000 A




UNOFFICIAL COPY

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be accepiable o Lender and shali include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econcmically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied. to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does net an,wer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iisirance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, +vhather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borzow<r-ctherwise agree in writing, any application of proceeds (¢ principal shall not extend or postpone
the due date of the monthly paytacntsreferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior 10 the acquisition shall'pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenaiice 272 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proveny as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ia rvridng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Frope:ty. Borrower shall be in default if any forfeiture actton or
proceeding, whether civil or criminal, is begun that in Lender’s gro faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument.or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s tteiest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Buirower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staten ents 15 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secuvity ipsirument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Proper.y, ine leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenant; anid agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s riglitc'ir ‘the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther [.¢nder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, Baying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly rrgprtgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will atcept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss fesgrve
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entrv. of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wzuld be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covinants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable 1thr'wys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanpsd. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as 1f no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witheut prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parugraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wilich pavments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pérmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, rior-allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senterces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, -laini -demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hzzordous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverwimieatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessiry, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxis or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic-psinleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proper.y is located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and- agTee as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any coverant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date sPegjjiéd in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrumel;l‘t without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to'collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, . w
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th  gayof June
1999 andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrow<r )40 secure Borrower’s Note to

National Cicy Mortgage Co dba Commonwealth United Mortgage Company

{the
"Lender") of the samc raie and covering the Property described in the Security Instrument and located at:

165 N CANAL #824,/CHICAGO, Illinois 60606

[Property Address]

The Property includes a unit in, togeths with an undivided interest in the common elements of, a

condominium project known as;
RANDOLFH PLACE CONDOMINIUMS

[Name of Ccndominium Project]

(the "Condominium Project™). If the owners association or-other entity which acts for the Condominium
Project (the "Owners Association") holds title to properiy ‘cr the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in tle wners Association and the uses, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenant:_and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borowir’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents" a'e the: (i) Declaration or any
other document which creates the Condominium Preject; (it} by-laws; (iii) code of reulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-FannIfe Mae/Freddie Mac UNIFORM INSTRUMENT

AR

%au {9705) Form 3140 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigioms contained in this

Condominium Rider.

(Seal) NN (Scal)
-Borrower KA‘WK onﬁ -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal) /7/’01\ Q/ — (Seal)

@au (9705)

TAMI SULLINGER

-Borrower -Borrower

Z o (Seal) (Seal)
-Borrower -Borrower
Page 3 of 3 Sorm 3140 9/90
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THISRALLOON RIDER is made this 15th  dayof June , 1899
and is iiicorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Securs Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")
1o secure the bBairower’s Note to

National City Mo~tgage Co dba Commonwealth United Mortgage Company
(the "Lender") of the san:e Jdat= and covering the Property described in the Security Instrument and located at;

165 N CANAL #824, CHICAGO ~Tllinois 606806
[Propenty Address]

The interest rate stated on the Note is cal’cd the "Note Rate.” The date of the Note is called the "Note
Date.” 1 understand the Lender may transfer the Nete, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrumert and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to (thz covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agiee s follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "i4aturicy Date™), I will be able to obtain
anew loan ("New Loan") with a new Maturity Date of ~ July 1, 2027 .
and with an interest rate equal to the "New Note Rate" determined in acceidance with Section 3 below if
all the conditions provided in Sections 2 and 5 below are met (the "Conditional Refinancing Option"). If
those condittons are not met, [ understand that the Note Holder is under no obligaiion to refinance or modify
the Note, or to extend the Maturity Date, and that I will have to repay the Note from/my »wn resources or
find a lender willing to lend me the money to repay the Note,

MULTISTATE BALLOON RIDER - Single Family - Fannle Mae Uniform Instrument
Form 3180 12/89
@%snu (9705) Amended 3/

Page 1 of 3 Initials:_{ 41;«\1
VMP MORTGAGE FORMS - (800]521-7281 :
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received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status.
Before the Maturity Date the Note Helder will advise me of the new interest rate (the New Note Rate), new
monthly payment amount and a date, time and place at which I must appear to sign any documents required
to complete the required refinancing, I understand the Note Holder will charge me a $250.00 processing fee
and the cosis associated with updating the title policy, if any, and any reasonable third-party costs, such as
documentary stamps, intangible tax, survey, recording fees, etc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this

Balloon Rider.
- (Seal) I N\ (Seal)
-Borrower KAREN K DIKON -Borrower
_ = {Seal) \ (Seal)
Rorrower -Borrower
—Ta A0
(Seal) / a -~ (Seal)
-Borrowe - TAMI SULLINGER /y -Borrower
(Seal) o (Seal}
-Borrower -Borrower
[Sign Original Only]
%875U (9705) Page 3of 3 Farm 3180 12/89

00039526




| S:I‘I;EETADDRESS: 165 lNJ NAQIFEEF I C IAL COUETSYBM-T-M

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-09-325-001-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNITS 824 AND T-24 ALL IN THE RANDOLPH PLACE RESIDENCES CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS QR PARTS OF LOTS IN BLOCK
29 IN ORIGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIDPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATICN OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 97984163, AND TO THE AMENDED AND RESTATED

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE, SUPPORT, MAINTENANCE AND
ENJOYMENT AS SET FUORTEF IN THE DECLARATION OF COVENANTS, CONDITICNS, RESTRICTIONS, AND
EASEMENTS RECORDED AS D(CUMENT NUMBER 08192543.

00039526
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