. UNOFFICIAL copgi

2000-01-18 12:04:10

Cook County Recorder 55,50
DN
ABN AMRO Mortgage Group, Inc. 00040770
P.0. Box 5064

Troy, MI 48007-3703
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LN# 0007410671

— [Space Above This Line For Recording Dataj
MORTGAGE

~ THIS MORTGAGE.("Security Instrument”) is given on  January 14, 2000 . The mortgagor is
(L Stevan Stupar, Sirgle/Never Married
2

("Borrower"). This Security Instruinen. is given to ABN AMRO Mortgage Group. Inc.. a Delaware
\n Corporation , which is organized and
existing under the laws of h2 state of Delaware , and whose address is
o 4242 N. Harlem Ave., Norridge. Iv 60706
(“Lender"). Borrower owes Lender the principal'sum of Twenty Seven Thousand Dollars and
D no/100 Dollars
0  (Us.$27,000.00 ). This debt is evidenzed by Borrower's note dated the same date as this
¢~ Security Instrument {"Note"), which provides for month!y mayments, with the full debt, if not paid earlier, due
¢~ and payable on February 1, 2030 . Thls Sanurity Instrument secures to Lender: (a) the
2 repayment of the debt evidenced by the Note, with interest, znd all renewals, extensions and modifications
of the Note; {b) the payment of alt other sums, with mtere:.t advanced under paragraph 7 to protect the
% security of this Security Instrument; and (c) the performance »f Borrower's covenants and agreements
2 under this Security Instrument and the Note. For this purpose, Borrayier does hereby mortgage, grant and
e
2
2
.,

convey to Lender the following described property located in - Cook
County, lilinoiz:

R %y,
il ol B el tE%@ H
Ve
5 EELARETIOL 8 TR ctpatoe” RESTRTChiey il iy B1-Los
14-29-302-001, 002 , 14-29-302-003, 004 , 14-29-302-005 VOLUME 489
which has the address of 3041 S. Michigan Ave. Unit '211 Chicago
[STREET] [CITY]

Ifinois 60616 ("Property Address");

[ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or grouns rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptiv turnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these paymenis airactly, Borrower shall promptiy furnish to Lender receipts evidencing the payments.

Borrower shal_p.emptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in sviting to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests 'r good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or {c) secures
from the holder oi the lien an greement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that.any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender rnay give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the act'on set farth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. - Porrower shall keep the improvements now existing or hereafter
erected on the Property insured against lost by fira, hazards included within the term “extended coverage”
and any other hazards, including floods or fiocding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for tie periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowzr subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Prorerty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptiule to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies andirenewals. If Lender requires, Borrower
shall promptly give to Lender alt receipts of paid premiums ang renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. }.ender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance pioceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair-is economically feasible and
Lender's security is not lessened. If the restoration or repair is not econom'cally feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums sezurad by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower akardons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has. olfered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rerair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition. .
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of \he Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree’in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured oy ttis Security Instrument whether or not the sums are then due.

If the Propertyisabandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an aware! or settle a claim for damages, Borrower faiis to respond to Lender within 30 days
after the date the notice is-given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair.oi the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due daie-ofthe monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbcerance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sumz secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not onerate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall rot be required to commence proceedings against any
successor in interest or refuse to extend time for payrient or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any aeinznd made by the originai Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisinig any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several ! iabiiity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the suctessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s coverarits and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but aoes’ not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey thav Borrower’s interest in the
Property under the terms of this Security Instrument; (b} is not personally obiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any othur Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms ot this Security Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 1 'aw which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted fimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principa! owed under the Note or by making a
direct payment to Borrower. |f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to' maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regufatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ar toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containiiig ~asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmeiit=-Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heaih,32fety or environmental protection.

NON-UNIFORW.COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Armedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of ‘ziy covenant or agreement in this Security Instrument (but not prior to
acceleration under parag:aph_17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) ir< action required to cure the default; (c) a date, not less than 30 days
from the date the notice is giver to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before (he date specified in the notice may result in acceleration of the sums
secured by this Security Instrumer't. oreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of .ba right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-¢xistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediaie pavment in full of all sums secured by this Security
Instrument without further demand and mav foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collec! 2ii. expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not fiini'ed to, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release
this Security Instrument without charge to Barrower. Borrower shal! pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homesteac ‘examption in the Property.

24. Riders to this Security Instrument. If one or more riders are exacutad by Borrower and recorded
together with this Security Instrument, the covenants and agreements .cf each such rider shall be
incorporated into and shall amend and supplement the covenants and agrzements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicak!e Lux(es)]

Adjustable Rate Rider Condominium Rider 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[ ] Balloon Rider D Rate Improvement Rider Second Home Rider

‘ |:| Other(s} [specify] D IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014(0990)-L PAGE7OF 8
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AP# STUPAR,S7410671 LN# 0007410671
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  14th day of January, 2000 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument"} of the same date given by the undersigned (the "Borrower"} to secure
Borrower's Noteto” ABN AMRO Mortgage Group, Inc., a Delaware Corporation

(the "Lender") of the same date and covering the Property described in the Security Instrument and located

at:
3041 S. Michigan Ave. Unit 211.Chicago.IL 60616
[PROPERTY ADDRESS]

The Property.includes a unit in, together with an undivided interest in the common elements of, a
condominium praject known as:
South Commons Condominiums

[NAME OF CONDOMINIUM PROJECT]

(the "Condominium Preicct’). If the owners association or other entity which acts for the Condominium
Project (the "Owners Assciiat ion") holds title to property for the benefit or use of its members or
shareholders, the Property aisu includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s in‘erest.

CONDOMINIUM COVENANTS. .Ir,_2ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further czvznant and agree as follows:

A. Condominium Obligations. Boirowsr shall perform all of Borrower's obligations under the
Condominium Project’'s Constituent Documents. Tne "Constituent Documents® are the: (i) Declaration or
any other document which creates the Condominium) Project; {ii} by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall prompily pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Assosiation maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condcininium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the peiiods, and_against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for ‘ne monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain nizard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners

Association policy.,

Borrower shall give Lender prompt notice of any lapse in required hazard insurar.cs coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoraticn o, repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payablz to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured- kv the Security
Instrument, with any excess paid to Borrower.

: C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender. N

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Praperty,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0494/3140(0990)-L PAGE10OF 2 Form 3140 9/90 Rev 8/91
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AP# STUPAR,S/7410671 LN# 0007410671
SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this 14th  day ofdanuary, 2000 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument") of the same date given by the undersigned (the “Borrower” whether there
are one or more persons undersigned) to secure Borrower's Note to ABN AMRO Mortgage Group,
Inc.. a Delaware Corporation

, (the "Lender"} of the same date and covering the
propenty described in the Security Instrument (the "Property"), which is located at:

3041 S. Michigan Ave. Unit 211,Chicago,IL 60616
[PROPERTY ADDRESS]

In additicn ‘e the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenar a:d agree that Uniform Covenant 6 of the Security Instrument is deleted and is replaced
by the following:

6. Occupancy sad Use; Preservation, Maintenance and Protection of the Property;

Borrower's Loan /:szplication; Leaseholds. Borrower shall occupy, and shall only use, the

Property as Borrower's second home. Borrower shall keep the Property available for Borrower's

exclusive use and enjoyment at all times, and shall not subject the Property to any timesharing or

other shared ownership arrangement or to any rental pool or agreement thai requires Borrower
either to rent the Property or give_a management firm or any other person any contro! over the
occupancy or use of the Properwy.’ Borrower shall not destroy, damage or impair the Property,
allow the Property to ceteriorate, 0! commit waste on the Property.  Borrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’'s good
faith judgment could result in forfeiture of e Property or otherwise materially impair the lien

created by this Security Instrument or Lender's security interest.  Borrower may cure such a

default and reinstate, as provided in paragriph 18, by causing the action or proceeding to be

dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the

Borrower's interest in the Property or other ma‘erial impairment of the lien created by this

Security Instrument or Lender’s security interest. Beirower shall also be in default if Borrower,

during the loan application process, gave materially falez or inaccurate information or statements

to lender {or failed to provide Lender with any material infurmation) in connection with the loan
evidenced by the Note, including, but not limited to, represantations concerning Borrower's

occupancy and use of the Property as a second home. It (his Security Instrument is on a

leasehold, Borrower shall comply with alf the provisions of the Icasz. If Borrower acquires fee

title to the Property, the leasehold and the fee title shall not merge |inless Lender agrees to the
merger in writing.

BY SIGNING BELOW, Borrower accepis and agree€ to the terms &nd provisions contained in this
Second Home Rider. r,-——/ —r N

~ T (SEAL)
W Stw / / :BORROWER
(SEAL)

-BORROWER

7

(SEAL)
-BORROWER

(SEAL)
-BORROWER

MULTISTATE SECOND HOME RIDER--SINGLE FAMILY--FHLMC UNIFORM INSTRUMEDEM 3890 9/90
ISC/CRID**//0494/3890{0990)-L PAGE 1 OF 1
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AP# STUPAR,S7410671 LN# 0007410671

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 14th day of January, 2000 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noteto- ABN AMRO Mortgage Group. Inc., a Delaware Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and located

at:
3041 S. Michigan Ave. Unit 211.Chicago,IL 60616
[PROFPERTY ADDRESS]

1-4 FAMIL'r TOVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONALPAOPERTY SUBJECT TQO THE SECURITY INSTRUMENT. In addition to the
Property described in thie Security Instrument, the following items are added to the Property description,
and shall also constitute the P:ornerty covered by the Security Instrument: building materials, appliances
and goods of every nature whaisoever now or hereafter located in, on, or used, or intended to be used in
connection with the Property, incluaing, but not limited to, those for the purposes of supplying or
distributing heating, cooling, elsciicity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access controi-apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashcis/ disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains ind_~urtain rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafter attzched to the Property, all of which, including replacements
and additions thereto, shall be deemed to be aid remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the-~roperty described in the Security Instrument {or the
leasehold estate if the Security Instrument is on a leazzrdld) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, vnless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Zcrrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against ren! lrss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 isJe'eted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in v.riting, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and ail security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As used in this paragraph G, the word 'lease" shall mean
“sublease" if the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CRID**//0494/3170(0990)-L PAGE 1 OF 2
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AP# STUPAR,S7410671 LN# 0007410671

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made thisidth  dayof January. 2000 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to ABN AMRO Mortgage Group, Inc.. a
Delaware Corporation (the
"Lender") of the same date and covering the property described in the Security Instrument and located at:

3041 S. Michigan Ave. Unit 211,Chicago,IL 60616
[Property Address]

THE NOTF PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ALJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWE=+'; ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUZ1 FATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. |n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendzr further covenant and agree as follows:

A. ADJUSTABLE RATE AND M)ONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of §.1250  %. The Note also provides for a
change in the initial fixad rate to an adjus.ab le-interest rate, as follows:

4. ADJUSTABLE INTEREST RATE ANC IMMONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay wilichange to an adjustable interest rate on the first day of
February, 2003 , and the adjustable intersst rate | will pay may change on that day every 12th
month thereafter. The date on which my initial fixed intzrest rate changes to an adjustable interest rate, and
each date on which my adjustable interest rate could charyr, is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interast rate will be based cn an Index. The
"Index" is the weekly average yield on United States Treasury sectritics adjusted to a constant maturity of 1
year, as made available by the Federa! Reserve Board. The most/avent Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose d new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by audingTwo and
Three / Quarters percentage points {  2.7500  %j tu the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth e one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amourt wi!l be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 10.1250 %
orlessthan  6.1250 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage paints (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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paying for the preceding 12 months, My interest rate will never be greaterthan 14,1250  %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question |1 may have regarding
the notice.

B. TRANS+ZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TQO AN ADJUSTABLE
INTEREST RA7TE JNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSYRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of thc, Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interesi in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrowei-is not a natural person) without Lender's prior written consent, Lender
may, at its option, requiie immediate payment in full of all sums secured by this Security
Instrument. However, this optiun shall not be exercised by Lender it exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this opticn, _ender shall give Borrower notice of acceleration. The notice
shall provide a period of not less thar 20 days from the date the notice is delivered or mailed
within which Borrower must pay all suris-secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration uf thisperiod, Lender may invoke any remedies permitted
by this Security Instrument without further aotice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED ¥iEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SF.CTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTIZM B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVEMNANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in. Bo:rower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneiiralinterest in Borrower is sold or
transferred and Borrower is not a natural person) without Lendei's/piiar written consent, Lender
may, at its option, require immediate payment in full of all suric sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall riot excreise this option if:

(a) Borrower causes to be submitted to Lender information required by Lende. tn evaluate the

intended transferee as if a new loan were being made to the transferee; #d (b) Lender

reasonably determines that Lender's security will not be impaired by the loan ass sumption and

that the risk of a breach of any covenant or agreement in this Security Instrument is acrzotable to

Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

————

— (Seal)

L//// 2_47;/ (Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
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DEFINED ON THE PLAT OF SURVEY OF THE FQLLOWING DESCRIBED PRCEL OF REAL ESTATE:

THAT PART OF BLOCKS 92 AND 95, AND OF VACATED EAST 29TH STREET NORTH OF SAID
BLOCK 92, IN CANAL TRUSTEES SUBDIVISION' OF THE WEST 1/2 OF SECTION 27,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED

AS FOLLOWS: BEGINNING AT A POINT 50.00 FEET WEST OF THE NORTEWEST CORNER OF LOT
3 IN HARLOW N. HIGINBOTHAM'S SUBDIVISION OF PART OF LOTS 21, 22, AND 23 IN THE

ASSESSQR’S DIVISION OF THE NORTE 173.7 FEET OF THE EAST 1/2 OF BLOCK 92 ‘ (}{-’
AFQORESAID, SAID POINT BEING 8.0 FEET NORTH OF A LINE "X" DRAWN FRCM THE ) Aﬁfvhﬁrﬁ
s
'

NORTHEAST CORNER OF LOT 1 IN E. SMITH'S SUBDIVISION OF 3/4 OF THE WEST 1/2 OF {)
BLOCK 92 AFORESAID TQ THE NORTHWEST CCRNER OF LOT 1 IN JOHN LONEGAN'S
SUBDIVISION OF LAND IN THE NORTHWEST CORNER OF BLOCK 92 AFORESAID; THENCE WEST
ALONG A LINE 8.00 FEET NORTH OF AND PARALLEL WITH SAID LINE "X", A DISTANCE OF
113 .16 FEET; THENCE SQUTH PERPENDICULARLY TO SAID "LINE X", A DISTANCE OF 17.33
FEET; THENCE "EST ALONG A LINE $.33 FEET SOUTH OF AND PARALLEL WITH SAID "LINE
X" 184.6% FRET, MORE OR LESS, TC THE POINT OF INTERSECTICN WITH A LINE DRAWN
FROM A POINT OW THE NORTH LINE CF LOT 1, 60,00 FEET EAST OF THE NORTHWEST
CORNER THEREOF, Iw/JOHN LONEGAN'S SUBDIVISION AFORESAID, TO A POINT ON THE
SOUTH LINE OF LOv &,.60.00 FEET EAST OF THE SOUTHWEST CCRNER THEREOF, IN THE
COUNTY CLERK'S DIVISIOW OF LOT 3 OF BLOCK 95 AFORESAID; THENCE SOUTH ALONG THE
LAST DESCRIBED LINE, A ‘DLSTANCE COF 524.58 FEET:; THENCE EAST PARALLEL WITH SAID
"LINE X" 298.18 FEET, MORE 2R LESS, TO THE POINT OF INTERSECTICN WITH A 'LINE
50.00 FEET WEST OF AND PARALLELL WITH THE EAST LINE OF VACATED SCUTH INDIANA
AVENUE, (SAID EAST LINE BEING A LINE DRAWN FRCM THE SOUTHWEST CORNER OF LOT 6
IN THE SUBDIVISION CF THE WEST 1/2-C0F THE SQUTH 1/3 OF THE EAST 1/2 OF BLOCK 95
AFORESAID TO THE NORTHWEST CORNER £¢7~LOT 3 IN HARLOW N. HIGINBOTHAM'S
SUBDIVISION AFQRESAID); THENCE NORT:I-ALONG THE LAST DESCRIBED PARALLEL LINE TO
THE PLACE OF BEGINNING, ALL IN COOK COUNTY. ILLINCIS.

ALSO .-

THAT PART OF BLOCK 98 IN CANAL TRUSTEES' SUBDIVLSION OF THE WEST 1/2 OF

SECTICN 27, TOWNSHIP 39 NORTH, RANGE 14 EAST OF TdF THIRD PRINCIPAL MERTIDIAN,
DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON A LINE . ZQ.0 FEET EAST OF AND
PARALLEL WITH A LINE CONNECTING THE NORTHEWEST CORNER OF L(OT 1 IN JOHN LONEGAN'S
SUBDIVISION OF LAND IN THE NORTHWEST CORNER OF BLOCK 92¢ 7Ty CANAL TRUSTEES’
SUBDIVISION AFORESAID, TO THE SCUTHWEST CORNER OF LOT 8 1H{./PZ COUNTY CLERK'S
DIVISION OF LOT 3 IN THE ASSESSOR’S DIVISION OF BLOCK %5 AFURESAID, SAID POINT
BEING 533.91 FEET SOUTH OF THE NORTH LINE CF LOT 1 IN LONEGAN'S SUEDIVISION
AFORESAID; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST ALONG A LINE THAT
IS PARALLEL WITH A LINE DRAWN FROM THE NORTHEAST CORNER OF LOT 1 IX"F. SMITH'S
SUBDIVISION OF 3/4 OF THE WEST 1/2 OF BLOCK 92 AFORESAID, TO THE NORTAWeST
CORNER OF LOT 1 IN JOHN LONEGAN’S SUBDIVISION AFORESAID (SAID PARALLEL (LINE
HEREINAFTER AS LINE "A"), A DISTANCE OF OF 298.18 FEET TO A POINT ON A LINK
50.00 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF VACATED SOUTH INDIANA
AVENUE; THENCE SQUTH 00 DEGREES (07 MINUTES 24 SECCNDS EAST ALONG THE LAST
DESCRIBED PARALLEL LINE, A DISTANCE CF 308.40 FEET TO THE SOUTH LINE QOF BLOCK
95 IN CANAL TRUSTEES’ SUBDIVISION AFCRESAID (SAID SQUTH LINE ALSO BEING THE
NCRTH LINE OF BLOCK 98 AFORESAID); THENCE NORTH 8% DEGREES 57 MINUTES 39
SECONDS EAST ALONG THE NORTH LINE QF SAID BLOCK 98, A DISTANCE OF 0.00% FEET TO
TEE POINT OF INTERSECTION WITH THE NORTHERLY EXTENSION OF A LINE 50.0 FEET WEST
CF AND PARALLEL WITH THE WEST LINE OF 9 TO 16 2OTH INCLUSIVE IN THOMAS'
RESUBDIVISIGN OF SAID BLOCK $8; THENCE SOUTE 00 DEGREES (5 MINUTES 44 SECCNDS
EAST ALONG THE SAID LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 119.10 FEET TC
THE PLACE OF BEGINNING; THENCE CONTINUING SOUTH 00 DEGREES (5 MINUTES 44
SECONDS EAST ALONG SAID LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 267.86 FEET
TO THE EASTERLY EXTENSION OF A LINE 34.0 FEET NORTH OF AND PARALLEL WITH THE
SOUTH LINE OF LOTS 41 AND 60 TO 63 IN THOMAS AND BQONE'S SUBDIVISION OF BLOCK
98 AFORESAID; THENCE SCUTH 89 DEGREES 56 MINUTES 37 SECONDS WEST ALONG THE LAST

DESCRIBED PARALLEL LINE, A DISTANCE OF 298.29 FEET TO THE POINT OF INTERSECTION
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WITH A LINE 60.0 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF LCT 63 TO 78
BOTH INCLUSIVE, IN THOMAS AND BOONE'S SUBDIVISION AFORESAID; THENCE NORTH 00
DEGREES 03 MINUTES 19 SECONDS WEST ALONG SAID LAST DESCRIBED PARALLEL LINE, A
DISTANCE OF 254.65 FEET TO A POINT THAT IS 132.40 FEET SOUTH OF THE NORTH LINE
OF SAID BLOCK S8; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST PARALLEL
WITH LINE "a" AFORESAID, A DISTANCE OF 77.58 FEET; THENCE NORTH 00 DEGREES 00
MINUTES 00 SECONDS EAST, A DISTANCE CF 13.50 FEET; THENCE NORTH 90 DEGRFES 00
MINUTES 00 SECONDS EAST, PARALLEL WITH SAID LINE "A", A DISTANCE OF 220.51 FEET
TO THE PLACE OF BEGINNING, ALL CCOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTATCHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECCRDED JANUARY 14, 1999 AS DOCUMENT NUMBER 99043982, AND AS AMENDED FROM TIME
TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

ITE SUCCZSSORS AND ASSTIENE,
DESCRIBED HIREIN, TES
T SIT FIRTE IN TED DECLARATION

THIZ MORTGAGE IS SUSJ
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