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MORTGAGE

THIS MORTGAGE ("Security Instrument”} 15 given on March 18, 1999 . The mortgagor is
WILLIAM STRENG A BACHELOR

("Borrowers). This Security Instrument.is given to PREFLEREED MORTGAGE ASSOCIATES, LTD

k]

which is organized and existing under the laws of ~THE STATE OF Ti7.INOIS , and whose
address 18 3030 FINLEY ROAD SUITE 104,
Downers Grove Ill:Lno:Ls 60515 ("Lerdzi™). Borrower owes Lender the principal sum of
One Hundred N:Lnety Seven Thousand Nlne Hundred and No/l 50

Celies (U.S. $ 197,900.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrum&nt (*Note"), which provides for monthly
payments, w1th the full debt, if not pa1cl earher ;due and payable on April 1, 2029 . This Security
]nstrument secures to Lender (a) the repayment of the debt evidenced by the Note, with inter¢st, and all renewals, extensions and
modific cahons of the Note, (b) the payment of all ‘other sums, with mterest advanced under parag.aph.7.to protect the security of

this Secunty [nstrument; and (c) the performance of Borrower s covenants and agreements under this Secvrity Instrument and the
Note. For this purpose BorrOWer does hereby mortgage, grant and convey to Lender the following desc:1bid property located in

Cook County, Illinois:

N AelProgly “\,%D\%ad( Doy

"The rider attached hereto ig a part of the mortgage®

Parcel ID # PLEASE ADD-NONE GIVEN
which has the address of 2221 N. LISTER #3-A, CHICAGO [Street, City],
llinois 60614 . . [Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day morthly payments are due under the Note, untit the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and assessments whiCii pay attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Pioparty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; () yearly mortgage ‘neurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8,/in/isu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect. a7 -hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S:C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, crllsct and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of ~urrent data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose der osits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Feller.l dome Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and apolying the Funds, annually analyzing the escrow account, or verifying

the Escrow Items, unless Lender pays Borrower interest on th: Fuids and applicable law permits Lender to make such a charge.

However, Lender may require Borrower to pay a one-time chaipz {or an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides Otharwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrover any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fuudr. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ar (ne purpose for which each debit to the Funds was

made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicab': law, Lender shall account to Berrower for
the excess Funds in accordance with the requirements of applicable law. If the amount ot t!ic Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, aud; in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the defiviency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly r+furd to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to tle ucquisition or sale of the
Property,.shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tiie sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that al}y part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrow?e.r a notxce 1dent1fy1ng the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above w1thm 10 days1 of:the glvmg of ‘notice. Initials:
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3. Hazard or Property Insurance. Borrower shall keep the unprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. T]'US insurance shall be maintained in the amounts and for the periody that Lender
requires. The insurance carrier providing the I msurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheid. If Borrower- fails to mamtam coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accorda.nce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewai notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower’ otherwrse agree in wntmg, insurance proceeds shall be applied to restoration or repalr of the
Property damaged if the restoratton or repatr 1s econonncatly feasible and Lender's securlty is not lessened, If the restoratlon or
repair is not economically feasrble or Lender s secunty would be lessened, the i insurance proceeds ‘shall be applied to the sums
secured by “this Securtty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not «aswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insirance proceeds{ Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, wk ether or not then due _The 30-day period will begin when the notice is given.

Unless Lender and Borroy/er ctherw1se agree in wntmg, any application of proceeds to pnnc1pal shall not extend or postpone
the due date of the monthly payment. referred to.in paragraphs 1-and 2-or- change the’ amount of the payments. If under paragraph
21 the Properly 18 acqunred by Le, de" Borrower s right:to any insurance pohctes and proceeds resulting from damage to the
Property prior to the acqulsmon shal] sz.. to Lender to the extent of the sums secured by this Security Instrument nnrnedlately
prior to the acqunsntton

6. Occupancy, Preservatlon I\flamtenzn.ncr and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall - occupy, estabhsh and use the Pre perty; as Borrower’s principal resxdcnce within sixty days after the execution of
this Secunty lnstrurnent and shal contmue o occupy tie Property as Borrower's prmmpal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’. ::mtrol Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or. comrmt waste on the Prrperty Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good.faith judgment could result in forfeiture of the Property or
otherwise materla]ly lmpalr the hen created by tl'us Security Instnunedt or Lender’s securlty interest. Borrower may cure such a
default and remstate as provrded in paragraph 18, by causing the actisncor proceedmg to be dismissed with a ruling that, in
Lender’s good farth determmatlon precludes forfelt'ure of the Borrower’s intercst in the Property or other material impairment of
the lien created by this Secunty [nstrument or bender s security interest. Borrcw ¢ shall also be in default if Borrower, during the
loan apphcatron process, gave materlally false or maccurate information or stateme: s Lender (or failed to prov1de Lender with
any mater:al mformatlon) in connectmn W1th the loan evrdenced by the Note, n“ltumg, but not limited to, representations
concemmg Borrower s occupancy of the Property as a prmclpal residence. If this Secur.ty .pstrument is on a leasehold, Borrower
shall comply ‘with all the provisions of the lease If Borrower acquires fee title to the Property._the leasehold and the fee title shall
not merge unless Lender agrees to the merger in wntmg

7. Protectlon of Lender s nghts in the Property. If Borrower fuils to perform the covensls and agreements contained in
this Secunty Instrument or there is a legai proceedmg that may significantly affect Lender’s righ's in the Property (such as a
proceedmg in bankruptcy, probate for condemnatlon or forfelture or to enforce laws or reguIatlons) thep Lsader may do and pay
for whatever lS necessary to protect the va]ue of the Property and Lender’s nghts in the Property Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument appearing in coun; raying reasonable
attorneys’ fees and entenng on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have todoso. . ..

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, , upon notice from Lender to Borrower requestmg payment.

8. Mortgage Insurance It Lender requ1red mortgage insurance as a condttlon of makmg the loan secured by this Security
Instrument Borrower shall pay the premlums requtred to maintain the mortgage insurance in effect. If, for any reason, the
mortgage msurance coverage requlred by"Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantlaI]y equlva]ent to the mortgage msurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage msurance prevnously i effect, from an alternate mortgage insurer approved by Lender. If
substantnaliy equrvalent mortgage msurance [coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage msura.nce premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect Lender wnll accept, use and retain ‘these payments as a loss reserve in lieu of mortgage insurance. Loss resgﬁe
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

* that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untii the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condernnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument siall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total amount of
the sums secured immeiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall e prid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the. taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agrea in writing or unless applicable law: otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrumen: whether or not the sums are then due.

If the Property is abandoned by Esrrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower. fails to respond to Lender within 30 days after the date the notice is given, Lender
is autharized to collect and apply the proceeds, at_its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, wheéther or not then cue.

Unless Lender and Borrower otherwise agree m/ writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in parsgrapbs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lende:” Nut a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumen! grznted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse tc-eviend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deman<! riade by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy ska)! not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shatl bind and benefit the successors and assigns of Lender il Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. sny Rorrower who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Security Instrument only” s mortgage, grant and convey that
Botrower’s interest in the Property under the terms of this Security Instrument; (b) is not perionally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree ‘o-extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Farrower’s consent.

13. Loan Charges,  If the loan secured by this Security Instrument is subject to a law which sels ziaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in <ounection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reducc ihe charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable. N
V Initials: 4/;
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16, Borrower s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benet’ cral Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument.” However, this ophon shall not be exerc1sed by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delwered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expu'atton of this penod Lender may invoke any remedies permitted
by this Security Instrument without further notlce or demand on Borrower,

18, Borrower’s nght to Remstate T If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security | Instrument dtscontmued at any time prior to the earlier of: () 5 days. (or such other period as
applicable law may specify, for remstatement} before sale of the Property pursuanl to any power of sale contained in this Security
Instrument; or (b) entry of a Judgment enforcmg this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wou'd ve due under' thts Secunty Instrument and the Note as if no accelerat:on had occurred; (b) cures any
default of any other coverints or agreements (c) pays all expenses incurred in enforcing thJs Secunty Instrument including, but
not lnmted to, reasonable sttovneys fees and (d) takes such action as Lender may reasonably requ1re to assure that the lien of thls

hereby shall remain fully effectlve ai. ifho acceleration had occurred. However, this” nght o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Ser’ scor.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more ttmes w' tnout prior:notice to- Borrower. A sale ‘may result in a change in the entity (known
as the " Ican Servicer' ) that collects monthly payr 1ents due under the Note and this Security Instrument There also may be one or
more changes of. the Loan Servrcer unrelated toa ke of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pelagrarh 14 above and apphcable law The notice will state the name and
address of the new Loan Servu:er and the address to whizh payments should be made. The nottce will also contain any other
information required by appltcable law.

20. Hazardous Substances .Borrower, shall not cause or.nermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property BOI‘I‘OWCI’ shall not do,.xio= allow anyone else to do, anythmg affecting the Property
that is in vrolatlon of any Envnronmental l_.aw The precedlng two sentenCes-shall not apply to the presence, use, or storage on the
Property ot' small quantlttes of Hazardous Substances that are generally rursmzed to be appropriate to normal residential uses
and to malntenance of the Property E

Borrower shall promptly gtve Leader written notlce of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party mvolvmg the Property and any Heiardous Substance or Environmental Law
of which: Borrower has uctualdlrmowledge lf Borrower learns or is notified by any gove ricozntal or regulatory authonty, that any
removal or other remedlatton of any Hazardous Substance affecltng the Property 1s necesss; v, Borrower shall promptly take all
necessary remedlal acttons in accordance With Envnrom:nental Law.

As used m this paragraph 20 "Hazardous Substances are those substances defined as tuxic ~r hazardous substances by
Envrronmental Law and_the fo]lowmg substances gasoline, kerosene, other ﬂammable or toxi: pearleum products, toxic
pestlctdes and herbnctdes, volaule so]vents, matenals containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20 "Envrronmental Law" means federal laws and laws of the Jurtsdlctlon ‘Where the Property is located that relate
to health ;safety or envxronmental protectton R

NON- UN[FORM COVENANTS Borrower and Lender further covenant and agree as follows:

21 _ Acceleratlon Remedles Lender shall glve notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in’ tlns Securtty Instrument (but not prior to acceleratlon under paragraph 17 unless
appllcable law provndes otherwnse) The notlce shall specnfy (a), the default; (b) the actlon required to cure the default; (0)

a date, not less than 30 days frgm the date the not|ce is given to Borrower, by whlch the default must be cured; and (d)
that fﬂjlllI‘E to’ cure the default onor t_)_efp_re the date spectfied in the nottce may result i m aoceleratlon of the sums secured
by, tl‘llS Securtty Instrument foreclosure by Judlclal,proceedmg and sale of the Property. The Totice shall further inform
Bor;rower of the rlght to remstate after acceleratlon and the right to assert in the foreclosure proceedmg the non-existence

of a dej‘anlt or any other d’pfer}se of Borrower to acceleratton and foreclosure If the default i is not cured on or before the
date specnf:}ed in the’ not:ce, Lender, at ‘its optron +may require immediate payment in full of all sums secured by this
Secunty lnstrument without further demand and may. foreclose this Security Instrument by judicial proceedmg Lender

shall be entltled to collect all expenses mcurred in pursumg ‘the remedies provrded in this paragraph 21, including, but not
limited. to reasonable attorneys fees and costs of . title evidence.

Initials LQQ
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22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 114 Family Rider

[_] Graduated Payvment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider

D Balloon Ridor |__—| Rate Imnprovement Rider |:| Second Home Rider |
(1 VA Rider [ "1 Other(s) [specify] |

BY SIGNING BELOW, Borrowar sccepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recerded with it

Witnesses: . % Zz %
4 {Seal)

WILLIAM STRENG

-Borrower

{Seal)

-Borrower

(Seal) 7 (Seal)
-Borrower -Borrower

,  ovWiaum
ﬁ-\'r‘mi

STATE OF ILLINOIS, County.ss: C@g .
9 e a9 l@(\m)\

, a Notary Public in and for said Zzunty and state do hereby certify that

, personally known to me to be the tame person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that .\
signed and delivered the said instrument as I X < free and voluntary act

Given under my hand and official seal, this ) (3 day of

oy ke \\)

V) e

t the uses and purposes ety set forth.

t’dt CLC\

My Commission Expires:

«GrEICIAL SEAL

P, BARTON w8
1G, STWE OF L

M\E\igmﬁéuaﬂ\- EXPIRES AUG. 6. 08, 2002
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. STRI:EET ADDRESS: 2221u INS‘@ EIFB)I C IA L é@%i?g

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-31-205-010-0000

LEGAL DESCRIPTION:

PARCEL 1:
UNIT NUMBER 3A, IN TANNERY LOFT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 18 THROUGH 20 IN BLCCK 5 IN FULLERTON'S ADDITION TO CHICAGO, IN THE NORTH 1/2 OF
THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TQ THE DECLARATICN OF CONDOMINIUM
RECORDED AS DOCUMENT 95192692; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RLCHT TO THE USE OF GARAGE LIMITED COMMON ELEMENT FOR UNIT 3A, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
99192691.

PARCEL 3

EASEMENT FOR THE INGRESS, EGKE3S AND VEHICULAR TRAFFIC FOR THE BENEFIT OF PARCEL 1 AS
CREATED BY GRANT OF EASEMENT RZLCORDED AS DOCUMENT 99192691.

CLEGALD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18TH day of MARCH ,1399
and is incorporated into and shall be deemed fo amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument”) of the same date glven by the undersigned (the "Borrower") to secure Borrower’s
Note to

y

PREFERRED MORTGAGE ASSOCIATES, LTD

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2221 N. LISTER #3-2
CHICAGO, ILLINOIS 60614

[Property Address]
The Property includss # unit in, together w1th an undl\nded interest in the common elements of, a condominium
prolect known as: e '
TANNERY <nOIT CONDOMINIUMS
[Name of Candominium Project|

(the "Condominiym Project”). If tie owners, assoclatlon or’ other entlty which acts for the Condominium Project
{the "Cwners Assocnatlon") holds tme ‘to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s mte est 'n the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS, In adation. to the covenants and agreements. made in the Security
[nstrument, Borrower and Lender further, covenant 4sd agree as follows:

A Condomlmum Obllgatlons Borrower shall “perform  all of Borrower’s obligations under the
Condo:mmum Pro;ect ] Constatuent Documents. The “Constituent Documents” are the: (i) Declaration or any other
document which creates the Condomlmum Pr0_|ect (i) by-lszyr; (iii) code of regulatlons and (iv) other equrvalent
doctiments. Borrower shall promptly” pay, when due, all. dues s:id assessments u'nposed pursuant to the Constituent
Docyments.

B. Hazard Insurance So long as the Owners Association maiiiains, with a generally accepted insurance
carrier, a master or "bla.nket" pollcy on the Condominium Project which is satisfactory to Lender and which
prov1des insurance coverage in the amounts, for, the perlods and against the heizards Lender requires, including fire
and hazards included w1tth the terrn extended coverage,” then: :

(1) Lender walves the provision in Uniform Covenant 2 for the mior‘aly nayment to Lender of the
yearly premium :nstailments for hazard i insurance on the Property; and

(ii) Borrowar $ obhgatxon under Uniform Covenant 5 to maintain hazard insurn=ce coverage on the
Property is deemed satlsfied to the extent that the requtred coverage is provided by the Owners Alsnciation policy.

Borrower shail give Lender prompt notice of any. lapse in required hazard insurance coverage.

In the event of a dlstnbutlon of hazard msurance > proceeds in lieu of restoration or repair followriga loss to the
Property, whether to the unit or to’ common elements, any proceeds payable to Borrower are hereby ass'gned and
shall be paid to Lender for apphcat:on to the sums secured by the Secunty Instrument, with any excess paid to
Borrower.

c Public Llablhty Insurance,  Borrower shall take such actions as may be reasonable to insure that the
Owners Assocnatlon mamtams a pubhc llablllty insurance policy acceptable in form, amount, and extent of
coverage o Lender

D. Condemnatlon The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connectmn W1th any, condemnatlon or other taking of all or any part of the Property, whether of the

[y
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unit or of the common elements, or for any conveyance in lisu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent,  Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

711)) termination of professional management and assumption of seif-management of the Owners
Association; or

(iv) (an® action which would have the effect of rendering the public liability nsurance coverage
maintained by the C'wp.rs Association unacceptable to Lender.

F. Remedies. If Boriower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburses by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. [Tzicss Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburseraert at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts ino agrees to the terms and provisions contai.ned in this Condominmm

Rider.
'f/ /%T— (Seal)

LLIA ‘M STRENG -Borrower

VA (Seal)
-Borrower

Z {Seal)

-Borrower

a {Seal)

-Borrower
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