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THIS MORTGAGE ("Secur.ty. Instrument") is given on March 30 , 1999,

The mortgagor is Luis A. Caceres and wife, Shirley A. Caceres HUSBAND AND WIFE

("Borrower").

This Security Instrument is given to
Malone Mortgage Company America, Ltd. ,
which is organized and existing under the laws oy Teas 0 ] 0 | ,

and whose .address is 8214 Westchester Drive, Suite 606

Dailas, Texas 75225 | ("Lender").
Borrower owes Lender the principal sum of

One Hundred Twenty Five Thousand Five Hundred Thirty Nine ard no/100 Dollars (U.S. $125,539.00 ).
This debt is evidenced by Borrower’s note dated the same dateas this Security Instrument ("Note™), which provides
for monthly payments, with the full debt, if not paid earlier, due ard pavable on April 1 y 2029,

This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all ozier sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the péformance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrowe! does hereby mortgage, grant and
convey to Lender the following described property located in Cook County, Ilinois:

The West 30 feet of the East 60 feet of Lot 10 in Frederick H. Bartlett’s subdivision of th¢ Sovth 2/3 of the North

1/2 of the Southeast 1/4 of Section 21, Township 40 North, Range 13, East of the Third rrircinal Meridian, in
Cook County, Illineis. Pin# 13-21-402-057.

**This ilortgage is being re-recorded to include tax-exempt financing rider to
Deed**

which has the address of 5038 W. Cornelia Avenue

Chicago, Iilinois 60641
("Property Address");) }9 ﬂ@—
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appurtenances, and fixtures now or hereafter a part of the property.. cemelts and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly ‘peyment of Taxes, Insurance, and Other Charges. Borrower shall include in each meonthly payment,
together -with the piincipal and interest ~as-set-forih~in -the-Note and any late charges, a sum for (a) taxes and special
assessments levied o1’ to e levied against the Property, (b) jeasehold payments or ground rents on the Property, and
(c) premiums for insurance -required under Paragraph 4. In any year in which the Lender must pay a morigage
insurance premium to the SeCreiary of Housing and Urban Development ("Secretary"), or in any year in which such
premium would have been required if Lender still held the Security Instrument, each monthly payment shall also include
cither: (i) a sum for the annual morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly
charge instead of a mortgage insurance premium if.this Security Instrument is heid by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items are called
"Escrow Items" and the sums paid to Lender -re called "Escrow Funds."

Lender may, at any time, collect and hold “anounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrowe: s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. § 2601 et seq. and implementing rcgulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA"), except that the cushion or reseive permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower’s payments are available”im ihe account may not be based on amounts due for the
mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amoudits ermitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the ~nounts of funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower (o make up
the deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by tiis Security Instrument. If Borrower
.tenders to Lender the-full payment of all such sums, Borrower’s account shall be crecited with the balance remaining
for all instaliment items (a), (b), and {(c) and any mortgage insurance premium installment b= Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Boriewer. Immediately prior
to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be crediiad with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium (o be paid by Lender to the Secretary or o the monthly charge by the
Secretary instead of the monthly mortgage insurance premjum;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note. g
- ¢ gw@ gﬁQJ I&C‘
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.4 Fire, Flood and MNQFE]E@\&* L:sua@ @PI 21(316 Pr(gagydw ether now
in existence of subsequen sual co ncies,” including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by

Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor
of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal,
or (b} to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding mdebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event_ ¢t foreclosure of this. Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservatice; Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, :nd use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument Jor within sixty days of a later sale or transfer of the Property) and shall continue
to occupy the Property as Borrower’s priricipal residence for at least one year after the date of occupancy, unless Lender
determines that requirement will cause undye hardship for Borrower, or unless extenuating circumstances exist which
are beyond Borrower’s control. Borrower siiglt nofify Lender of any extenvating circumstances. Borrower shall not
commit waste or destroy, damage or substantially <hange the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Propesty if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect ‘and preserve such vacant or abandoned Property. Borrower shall
also be in default if Borrower, during the loan applicaticn.process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any inzierial information) in connmection with the loan evidenced
by the Note, including, but not limited to, representations ceidcimning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Bosrower shall comply with the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and fee tirie shall not be merged unless Lender agrees to
the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, dirert or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyaiice in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtcdness that remains unpaid under
the Note and this Security Instrument. Lender shall apply such proceeds to the resuction of the indebtedness under
the Note and this Security Instrument, first to- any-delinguent amounts applied in the ‘order orovided in Paragraph 3,
and then to prepayment of principal. Any application of the proceeds to the principal skalifot extend or postpone
the due date of the monthly payments, which are referred to in Paragraph 2, or change the 2insunt of such payments.

Any excess proceeds over an amount required to pay all outstanding indebtedness under the Nite and this Security
Instrument shall be paid to the entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrewer shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly fumnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

o e e
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})bligations of BorrowerMNitﬁFnl:@,lﬂAlgye @s@ RoMe and customary attorney’s fees
clated With “the “foreclo

and expenses properly lostire” proceeding. ~Upon reinstatement by Borrower, this Security
Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate payment
in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement  after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement  will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

12. Sucerssoss and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument~shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 9(b). (Berrower’s. covenants- and agreements “shall be joint and several. Any Borrower who co-signs this
Security Instrument but <oes not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrowe's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums sécvied by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbea’-or make any accommodations with regard to the term of this Security Instrument or
the Note without that Borrower’s consent.

13. Notices. Any notice to Borrovier provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicabiz law requires use of another method. The notice shall be directed to
the Property Address or any other address Boiroiver designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated i eiein or any address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shail bs désmed to have been given to Borrower or Lender when given
as provided in this paragraph,

14. Governing Law; Severability. This Security Instrunicnt™shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any jprovision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affert viher_provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To ths end_the provisions of this Security Instrument
and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the 7otz and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the.Property. Borrower shall not do, nor allow anyonz é'se-io do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that ar¢ gererally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit, or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or )
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental 1}
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

v S

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials.  As used in the paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.
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"NON-UNIFORM covMN.;lEglel @dhﬁ{tlﬂ c@a@@m as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower
of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all
rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 17,

Lender shail.not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender- or a Judicially appointed receiver may do so at any time there is a breach.
Any application of reqits) shall not cure or waive any default of invalidate any other right or remedy of Lender. This
assignment of rents of the. Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. -{f Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedizs permitted by applicable law. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided iii tliis paragraph 17, including, but not limited to, reasonable attorney’s fees and costs
of title evidence,

If the Lender’s interest in this Security-instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretayy riav invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 1751 2t seq.) by requesting a foreclosure commissioner designated under
the Act to commence foreclosure and to sell the Prope'ty as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to 4 Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Scourity Instrument, Lender shall release this Security
Instrument  without charge to Borrower. Borrower shall pay any (cerordation costs.

20. Waiver of Homestead, Borrower waives all right of homesteac exeuption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed oy-dorrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated” intd_and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were'a part of this Security Instrument.
[Check applicable box(es)].

[ 1 Condominium Rider [ ] Growing Equity Rider [ ]Aadstable Rate Rider

[ ] Planned Unit Development Rider [ | Graduated Payment Rider

[X] Other(s) Tax Exempt Financing Rider

Cak o000
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Witnésses:
W/ﬁ/mﬂwﬁ/ %?'4 /4 [W (Seal)

Luits A. Caceres -Borrower

A‘QM A (legs, (Seal)

Shirley A. Caceres -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

[Space Below This Line For Acknowledgement]

N
Cook County ss: (—‘DDK

STATE OF ILLINOIS
I, i M\(Q—Qwaﬂ_ﬂﬁ , @ Notzey Public in and for said county and state, do hereby certify

that
Luis A, Caceres and wife, Shirley A. Caceres

personally known to me to be the same person(s) whose name(s) are .~ -~  subscribed to the foregoing instrument,
appeared before me this in-person, and acknowledged that they signed and delivered the
said instrument as ‘&é& free and voluntary act, for the uses and puposas therein set forth,
: - . Mn Q
Given under my hand and official seal, this Q)O day of ] n_& -, 19
My Commission expires: ]A@
TOFFICIAL SEAL" WN T, o
MICHAEL W. BRENNOCK Notary Public
NOTARY PUBLIC, STATE OF ILLINOIS =
MY COMMISSION EXPIRES 9/22/2002 -
(-
S
LY
-:Cl
This instrument was prepared by LA
Peirson & Patterson, Attorneys at Law cn
1111 West Arkansas Lane, Suite B =
Arlington, Texas 76013-6325 "
=]
0
=
e D Pl e
FHA Illinois Mortgage T — é AL 10/95
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[MUST BE ATTACHED TO ALL MORTGAGES]

THIS TAX-EXEMPT FINANCING RIDER is made this thirtieth day of March, 1999, and
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
"y of the same date given by the undersigned ("Mortgagor"} to secure Mortgagor’s
Ltd. ("Lender") of the same date and covering the
5038 W. Cornelia Avenue, Chicago, IL 60641.

is incorporated
Deed ("Security Instrument
Note ("Note") to Malone Mortgage Company America,
Property described in the Security Instrument and located at:

(Property Address)

In addition to the covenants and agreements made in the Security Instrument, Mortgagor

and Lender further covenant and agree as follows:

Lender, or such of its successors oI assigns as may be separate instrument  assume
responsibility. for assuring compliance by the Mortgagor with the provisions of this Tax-Exempt Financing
Rider, mav recuire immediate payment in full of all sums secured by this Security Instrument if:

(a) All or part of the Property is sold or otherwise transferred (other than by devise, descent
ccnperation of law) by Mortgagor to a purchaser or other transferee:

(i) Wh¢ cmnot reasonably be expected to occupy the Property as a principal residence
withina r-asonable time after the sale or transfer, all as provided in Sections 143(c)

and (i)(Z) /of the Internal Revenue Code; or

(ii) Who has had/a bresent ownership interest in a principal residence during any part of the
three-year period’ ending on the date of the sale or transfer, all as provided in Sections
143(d) and (iX2) &1 the Internal Revenue Code {(except that *100 percent” shall be
substituted for "95 vercent or more” where the latter appears in Section 143(d)1)); or

er than 90 percent of the average arca purchase price

(iii) At an acquisition cost which is great
(greater than 110 percent {of targeted area residences), all as provided in Sections 143(e)

and (iX2) of the Internal Kevenue Code; or

income .n.ex<ess of the applicable percentage of applicable median

(iv) Who has a gross family
ed in Sections 143(f) and (i)(2) of the Internal Revenue Code); or

family income as provid

(b) Mortgagor fails to occupy the Property Aesvribed in the Security Instrument without prior
written consent of Lender or its successors of assigns described at the beginning of this

Tax-Exempt Financing Rider; or

¢ is/matcrial with respect to the provisions of

() Mortgagor omits or misrepresents a fact tha
n an arplication for the loan secured by this

Section 143 of the Internal Revenue Code i
Security Instrument.

References are to the Internal Revenue Code of 1986 in effect bn ‘the date of execution of the

Security Instrument and are deemed to include the implementing regulations.

BY SIGNING BELOW, Morigagor accepis and agrees to the terms 7ad provisions in this

Tax-Exempt Financing Rider. é}
. LA
%m A

Mbrigagor Luis A. Caceres

/QML( A Cl g2

- ST . Mortgagor Shirley A. Caceres

Mortgagor

FRO00

Mortgagor L]
n

i
Wi

af

408

1of2
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STATE OF ILLINOIS
COUNTY OF Coot—

%-30-499

This instrument was acknowledged before me on

(date)
Jesus Jaramillo and Teresa Jaramille, husband and wife, as tenants by the entirety

Q@Ce/res 1030196018

by

(name or names of person or persons acknowledging).

(Signature of officer) ﬂAIA!J W-/

(Title of officer) /I/ﬂf'/#‘y 2.3

My Commission Expires:

"OFFICIAL sgAL”
MICHAEL W. BRENNOCK
NOTARY PUBLIC. STATE OF ILLINCIS
MY COMMISSION EXPIRES 9/22/2002

2o0f 2
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