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MORTGAGE MOCDIFICATION AGREEMENT
Loan No.: 1861107
7 [To be used to refinance balloon loans dor:zmented on Fannie Mae uniform instruments.]

This Mortgage Modification Agreement (the "Refinarcirg Instrument"), entered into and effective as of the 1st
day of December, 1999 (the "Refinancing Tzte"), between  Perry Hoffman, a married
man and Lynette Hoffman, his wife

("Borrower”}, Perry Hoffman and Lynette

Hof fman ("Co-grantor”), and Norwess. Mortgage, Inc.

{"Lender"),
renews and extends the mortgage or deed of trust (the "Security Instrument,” which terin ircludes all riders thereto) to secure
the debt evidenced hereby. The Security Instrument (i) is dated November 20, 1922 , (i1) was executed to
secure the note (the "Balloon Note") dated November 20, 1992 , intle original principal sum of U.S.

seventy five thousand eight hundred fifty and NO/100ths ¢ 75,850.00 )
executed by Perry and Lynette Hoffman
and payable to the order of Independence One Mortgage Corporation
(iii) is recorded in Book or Liber at page(s) of the Official
[name of land records] records of Cook county,
I1lineois fcounty and state or other jurisdiction], Document No. 92-09777 ,and (iv) affects rights with
respect to the collateral defined therein as the "Property,”which is located at 211 North Pamela Drive,
Chicago Heights, IL 60411 [property address} 5y
and is described as follows:

SEE EXHIBIT 'A' ATTACHED HERETO AND MADE A iﬁz; /47
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PIN: 32-08-415-002

The Security Ixsirument includes a Balloon Rider and the Balloon Note includes a Balloon Note Addendum, both of
which provide for a Conditional Right to Refinance. In connection therewith:

(a) As furthe: provided below, the Security Instrument is renewed, extended, and amended to secure repayment
of the debt evidenced by this Relinancing Instrument, by delivery hereof to the Lender in recordable form in all respects.
(b) This Refinancing Fisirument, when duly executed by Borrower, delivered by Borrower to Lender, and accepted

by Lender, supersedes and satisfies-iie Balloon Note (including the Balloon Note Addendum); provided that any sums owed
solely by reason of the Security Instrumdnt 2nd not evidenced by the Balloon Note are not released by execution and delivery
of this Refinancing Instrument.

(c) Borrower acknowledges that! imniediately prior to execution of this Refinancing Instrument, the lien of the
Security Instrument is valid and subsists against the Property.
(@ The debt evidenced by this Refinaicirg /Instrument is evidenced by Section D hereof, which portion of this

ReﬁnanCmg Instrument is referred to therein as the "Note.”
Notwithstanding anything to the contrary contained in the Balloon Note or Security Instrument, Borrower undertakes
as follows:

A, RENEWALAND EXTENSION OF LIEN

It is the intention of the Borrower and Lender that the lien of t'ie Security Instrument shall secure the debt evidenced
by this Refinancing Instrument and that the Security Instrument hereby-c.all be renewed and extended, as of the Refinancing
Date, so long as required to secure such debt until it is paid in full. In conn'ctioa. with the foregoing:

(i) The maturity date of the debt evidenced by this Refinancing Inst{riaent is set forth in Section D(3)(z), below.

(ii) Lender is expressly subrogated to all rights with respect to the Propart;; rrepayment, and acceleration to which
the holder of the Balloon Note was entitied by reason of the Security Instrument.

(i) In the event that any portion of the debt evidenced by this Refinancing Insirument cannot be lawfully secured
by the Security Instrument as so renewed and extended, principal payments shall be applied firs:1o:that portion not so secured.

(iv) Borrower acknowledges that the lien securing the Balloon Note is hereby rencwesd -wid extended, amended as
provided immediately below, and is in full force and effect until the debt evidenced by this Refinarcipg Instrument is paid in
full.

B. AMENDMENT OF THE SECURITY INSTRUMENT
All of the terms of the Balloon Rider are cancelled, null, and void as of the Refinancing Date.

C. CO-GRANTORLIABILITY

Any party that signs below as a "co-grantor” did not execute the Balloon Note but signs below to grant and convey,
under the terms of the Security Instrument, such interest as that party may have in the Property. Such party is not personally
obligated to pay the debt evidenced by this Refinancing Instrument and secured by the Security Instrument (as renewed,
extended, and amended hereby), and agrees that Lender and Borrower may agree to extend, modify, forbear or make any
accommodations with regard to such debt or the Security Instrument (as renewed, extended, and amended hereby) without such

party’s consent.
Initials: @# E gé
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D. FULLY AMORTIZING NOTE :

1. Borrower’s Promise to Pay

In return for a loan that I have received, I promise to pay U.S. $ 69,236.24 (this amount is called
"principal"),plus interest, to the order of Lender. Iunderstand that the Lender may transfer this Note. The Lender or anyone
who takes this Note by transfer and who is entitled to receive payments under this Note is called the "Note Holder."

2. Interest
Interest will be charged on unpaid principal on and after the Refinancing Date until the full amount of principal has
been paid. I will pay interest at a yearly rate of 8,500 %.

The interest rate required by this Section 2 is the rate 1 will pay both before and after any default described in
Section D(6)(b) of this Note.

3. Payments
(a) Tiz:e : nd Place of Payments

I wiil pay prinripal and interest by making payments every month.

I will make my (meathly payments on the  1st day of each month beginning on January 1, 2000
I'willmake these payments zv-rv month until I have paid all of the principal and interest and any other charges described below
that | may owe under this Note, ‘Miy monthly payments will be applied to interest before principal. If, on December 1

2022 , I'still owe amounts rader this Note, I will pay those amounts in full on that date, which is called the "maturity
date."

I will make my monthly paymerts at- Norwest Mortgage, Inc., 1 Home Campus, Des Moines, IA

50328-0001 or at a different place if required by the Note Holder.
- (b Amount of Monthly Paymen's
My monthly payment of principal and inierest will be in the amount of U.S. $ 571.95

4. ‘Borrower’s Right to Prepay ‘
I have the right to make payments of principal at ariy tune before they are due. A payment of principal only is known

as.a "prepayment.” When [ make a prepayment, I will tell tiic Note Holder in writing that I am doing so.

I may make a full prepayment or partial prepayments witiont paying any prepayment charge. The Note Holder will
use all of my prepayments to reduce the amount of principal that | ove jinder this Note. If I make a partial prepayment, there
willbe no changes in the due date or in the amount of my monthly payrient unless the Note Holder agrees in writing to those
changes.

5. Loan Charges
If a law, which applies to this loan and which sets maximum loan charges,-is Ziarlly interpreted so that the interest or

other loan charges collected or to be collected in connection with this loan exceed the permtiited limits, then: (i) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit!and (ii) any sums already collected
from me which exceeded permitted limits willbe refunded to me. The Note Holder may choose <0 inake this refund by reducing
the principal I owe under this Note or by making a direct payment to me. If a refund reduces priaeipal, the reduction will be
treated as a partial prepayment,

6. Borrower’s Failure to Pay as Required
(a) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar days
after the date it is due, I will pay a late charge to the Note Holder. The amount of the charge willbe 5.000 % of my
overdue payment of principal and interest. I will pay this late charge promptly but only once on each late payment.

(b) Default

If I do not pay the full amount of each monthly payment on the date it is due, I will be in default.

(c) Notice of Default

If I 'am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount
by a certain date, the Note Holder may require me to pay immediately the full amount of principal which has not been paid

i (6 S
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and all the interest that [ owe on that amount. That date must be at least 30 days after the date on which the notice is delivered
or matled to me.

(d) No Waiver by Note Holder

Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will still have the right to do so if I am in default at a later time.

(e) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right
to be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law.
Those expenses include, for example, reasonable attorneys’ fees.

7. Giving of Notices

Unless applicable law requires a different method, any notice that must be given to me under this Note will be given
by delivering it or by mailing it by first class mail to me at the Property Address above or at a different address if I give the Note
Holder a notice of my different address.

Any notice <haj must given to the Note Holder under this Note willbe given by mailing it by first class mail to the Note
Holder at the address swated in Section D(3)(a) above or at a different address if I am given a notice of that different address.

8. Obligations of Prisous Under this Note

If more than one persor signs this Note, each person is fullyand personally obligated to keep all of the promises made
in this Note, including the promise 10 pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note
is also obligated to do these things../uiy person who takes over these obligations, including the obligations of a guarantor, surety
or endorser of this Note, is also obligatzd to-keep all of the promises made in this Note. The Note Holder may enforce its
rights under this Note against each persor. individually or against all of us together. This means that any one of us may be
required to pay all of the amounts owed under this Note.

9. . Waivers

‘1 and any other person who has obligations uiicer this Note waive the rights of presentment and notice of dishonor.
"Presentment” means the right to require the Note Holder io0 a=mand payment of amounts due. "Notice of dishonor" means
the right to require the Note Holder to give notice to other perscns that amounts due have not been paid.’

10. Security Instrument

In addition to the protections given to the Note Holder under this Note, the Security Instrument protects the Note
Holder from possible losses which might result if I do not keep the piomises which I make in this Note. The Security
Instrument describes how and under what conditions I may be required to raake immediate payment in full of all amounts I
owe under this Note. Some of those conditions are described as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If al? i 2ny part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower “s'sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, 4 its option, require
immediate payment in full of all sums secured by the Security Instrument. However, thic oution shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Vistrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. * 7 he notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within whick Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by the Security Instrument without further
notice or demand on Borrower.

11. Rights of Transferees

A transferee of this Refinancing Instrument shall have the rights of a "holder in due course” under the Uniform
Commercial Code if the transferee took rights under this Refinancing Instrument in good faith, for value, and without notice
of a claim or defense, and if there has been endorsement and delivery as are required by the Uniform Commercial Code to

become a "holder in due course.”
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THE WRITTENLOANAGREEMENTREPRESENTS THE FINALAGREEMENTBETWEENTHE PARTIESANDMAYNOT
BE CONTRADICTEDBY EVIDENCE OF PRIOR, CONTEMPORANEOUS,OR SUBSEQUENT ORAL AGREEMENTSOF

THE PARTIES.

THERE ARE NO UNWRITTEN(ORAL) AGREEMENTS BETWEEN THE PARTIES.

@W% e %Mc—c/ M

(Seal)
Perry Hoffman (/7 -Borrower Lynéfte Hoffmar(” Borrower
4
A, (Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Co-grantor -Co-grantor
Lender does not, by its execution hereof, waive any righ. it may have against any person not a party hereto.
Accepted by Lender:
Lender Name: Norwest Mortgage, Inc.
By: A 2:4&&&1‘ J (‘_221-—’_—_—' Deborah & “Davis
[Signature] [Signatory’s typed name]
Signatory’s Title: Assistant Vice President
[Hinois Balloon Loan Refinancing Instrument-Single Family-Fannie Mae Uniform Instrument Form 3269.14 01/97
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INDIVIDUAL ACKNOWLEDGMENT

State of ILLINQIS §
§
County of §

The foregoing instrument was acknowledged before me /oQ -3- 97

Perry Hoffman and Lynette Hoffman

[date],
by

4 " 4

:E Bty Stan SEAL' :E [name of person acknowledged].
:: Betty Staniszewski o ::

1; Notary Public, State of Illinois :: ( |

2 My Commission Expircs 6/17/2000 .9 - :

(Seal) Notary Pubfic, State of m

My Commission Expires: (z —/ 7-4000

CORPORATE ACKNOWLEDGMENT

hb\‘*\.\ QV‘Q\"\C\,
State of \H:I:}NOE&QSE\'F%

§
§
County of 1™ QLK\Q‘\B“Q §

"The foregoing instrument was acknowledged befor. me this Decamber Ol, qu‘l [date],
by Deborah A. Davis, Assistant Vice President
[name of officer or agent, title of officer or agent] of Norwest Mortgage , Inc.

{rame of corporation acknowledging],
A Catiforn.a CO"\W“'\""‘W\] [state or place of incorporation], »n behalf of the corporation.

R W

(Seal) Notary Public, Stz of DO Cavo e

My Commission Expires: /{0 0, D.O03

NOTARY PUBLIC
# 19980210030
S. DENISE SISK
GASTON COUNTY, N.C.
My Commission Expires 01-27-2003

. !
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Loan No.: 1861107 Hoffman

EXHIBIT "A" - LEGAIL DESCRIPTION - PAGE 1 of 1
10T 2 IN NORMANDY VILIA, 2ND ADDITION, BEING A SURDIVISION OF PART OF THE
WEST 1/2 OF THE SOUTHEAST 1/4, AND PART OF THE SOUTHWEST 1/4 OF SECTION 8,
TONNSHIT 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, IIILINOIS. #32-08-415-002.

VIR R




