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(Address)
CITIFINANCIAL SERVICES '
INC. \____ 00046248

COMMERCIAL CREDIT
CARPENTERSVILLE IL 60110

MORTGAGE

THIS MORTGAGE is made this 17th day of January . 2000 ,

between the Mortgagor, LUZ MARIA (ALDENAS AND JUAN F. HERNANDEZ AND ARCELIA
HERNANDEZ, AS JOINT TENANTS (herein "Borrower"),
and the Mortgagee, CITIFINANCIAL SERVICES, ) INC, ,
a corporation organized and existing under the iaws of Delaware ,» Whose address
is COMMERCIAL CREDIT CARPENTERSVILLE 1[--50110 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal 'sum of U.S. $ 17, 705.65 , which indebtedness is

evidenced by Borrower's note dated 01/17/2000 and extensiods wd renewals thereof (herein "Note™), providing for monthly
installments of principal and interest, with the balance of indebtedness, if %0t sooner paid, due and payable on 02/02/2010 ;

TO SECURE to Lender the repayment of the indebtedness evidenced v the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect ‘¢ "security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the

 following described property located in the County of COOK y Sate of llinois:

UNIT B IN BUILDING 26 TOGETHER WITH TS UNDIVIDED PFXCLNTAGE INTEREST
IN THE COMMON ELEMENTS IN INVERRARY WEST CONDOMINIUM ‘AS UELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DQCUMENT NUMBER 25129105, AS
AMENDED FROM TIME TO TIME, IN THE NORTHEAST 1/4 OF SECTIUN 1, TOWNSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (OOK
COUNTY, ILLINOIS. -

PIN # 02-01-2012023-1090

which has the address of 2076 GENGER CREEK DR , PALTINE , IMlinois 60074
(herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, éppurtenances and
rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property."
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
cgonvey the' Property, and that the Prcperty is unencumbered, except for encumbrances of record. Borrower covenants that
dBorrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
(=4}

Yecord.
az

001 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
-:_Devidenced by the Note and late charges as provided in the Note.

N 2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender

I:"--1on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estims‘ed initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Botrower shall pat be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder of a privr mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds t0 Lexder, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agercy including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiun's 4nd ground rents. Lender may pot charge for so holding and applying the Funds, analyzing
satd account or verifying and compiing sid assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make suci: 4 suarge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid <o Dorrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required to_pzy Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of tae Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as dditional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with, the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, sha'l exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess‘shall be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. It fie amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insuiance premiums and ground rents 25 they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as LenGer mav-iequire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promraly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acuired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, aay runds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments rece’ved by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable tuL.cider by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's ¢bligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage", and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Illingis 354%,34&6 56938& Original (Recorded) Copy{Branch) Copy (Customer) Page 2 of §




048248, . .. .
JUAN HERNANDEZ ARCELIGN@FFICIAL COP 102954 p01/27/1:2ooc3

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by
this Mortgage,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. '

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take
such action as is necessuty to protect Lender's interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insuiarce terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed 0y Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured ov this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Yenier to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense of t:ks any action hereunder.

8. Inspection, Lender may make or <ause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any”such inspection specifying reasonable cause therefor related to Lender's interest in
the Property. '

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thresf; or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any morigige, deed of trust or other security agreement with a lien which has
priority over this Mortgage. '

10. Borrower Not Released; Forbearance By Lender Not a‘Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender o sny successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrowsr's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for fayment ot otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrowzi-and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise &ffordsd by applicable law, shall not be 2 waiver
of or preclude the exercise of any such right or remedy. :

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers.” Tae covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joitii an-several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortprgs, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liakie. on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify  forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower

notice to Borrower as provided herein. A1y notice provided for in 1his Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used herein, “costs", "expenses” and "attorneys' fees" include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,
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