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This Assignment of Rents prepared by: _‘ohnson Bank
1000 Green Bay Road
Winnetka, lllinois 60093

ASSIGNNMENT OF RENTS

D8-N8-Y 62T ATLA) O
THIS ASSIGNMENT OF RENTS IS DATED JANUARY 14, 2070, between Solomon D. Barket and Deborah L.
Barket, his wife, as joint tenants, whose address is 1914 N. Ur.bard, Chicago, IL 60614 (referred to below as
"Grantor"); and Johnson Bank lllinois, whose address is 1000 Gresn Bay Road, Winnetka, IL 60093 (referred

to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor’'s right, title, and interest In and 1o the Peir’s from the following described
Property located in Cook County, State of Illinois:

SEE SCHEDULE "A" ATTACHED

The Real Property or its address is commonly known as 1912 N. Orchard, Chicagr, 'L - 60614. The Real
Property tax identification number is 14-33-301-073.

DEFINITIONS., The following words shall have the following meanings when used in this Assigarvent. Terms not
otherwise defined in this:Assignment shall have the meanings attributed to,such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Credit Agreement. The word "Note™ means the revolving line of credit agreement dated January 14, 2000,
between Lender and Grantor with a credit limit of $500,000.00, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.500% per annum. The interest rate to be applied to the outstanding account balance shali be at a rate equal
to the index, subject however to the following maximum rate. Under no circumstances shall the interest rate
be more than the lesser of 18.000% per annum or the maximum rate allowed by appllcable law.

secured by this Assignment. The obhgatlog has the following payment te

Rnts of principal

Existing Indebtedness. The words "Existing Indebtedness” mean an existi which may be
mﬁnth
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Loan No (Continued)

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor:has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to anz and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly fo Lender or Lender’s agent,

Enter the Projerty. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

trﬁcol_g’/er p?‘ssessmn uf the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. iender may enter upon the Property to maintain the Property and keep the same in
repair; 10 pay the costs ine.2of and of all services of all employees, including their equipment, and of all
continuing costs and e)éper.sr;s of .njlamtamln% the Property in Proper repair and condition, and also to pay all
tﬁxeg. assrttassments and waier utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may ds-any-and all things to execute and comply with the laws of the State of
lllinois and also all other laws, rules, ordess, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or irase the whole or any part of the Property for such term or terms
and on such conditions as Lender may deeni-g7:nropriate.

- Employ Agents. Lender may engage such ageri or agents as Lender may deem appropriate, either in
Lfellg*dert s name or in Grantor's name, to rent and ranage the Property, including the collection and application
of Rents,

Other Acts. Lender may do all such other things and cts with respect to the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place ard stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do.2.y of the foregoing acts or things, and the fact
that Lender shall have performed ane or more of the foregoing ac(s ¢r things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in conaection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Fieris. Lender, in its sole discretion,
shall determine the application of any and all Rents received Dy it; however, ary such Rents received by Lender
which are not applied to such costs and expenses shall be agplled to the Indebtednass. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents. shall becorne a-part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the ilote rate from date of
expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and othe:wise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related DoCuments, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statementa.c f termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. [f, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a)-to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy-law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
roperty, or (¢) by reason of any-settlement or. compromisé of any claim made by Lender with any claimant
gncludmg without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective of shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or a&reement evndencm%
the Indebtedness and the Property will continue to secure the amount repaid or recovered to e same extent as |
that amount never had been originally received bg Lender, and Grantor shall be bound by any judgment, decree,
order, seftlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to complar_ with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so.

doing will bear interest at the rate provided for in the Note from the date incurred r-paid by Lender to the date of
repayment byiGrantor. All such expenses, at Lender's option, will (a) be paygblé® Hde , (bz be added to the
balance of the credit line and be apportioned among and be payable with any installment payments to become due

000458743
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Loan No (Continued)

Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable aw, Lender’s attorneys
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

SCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parlies as to the matters set forth in this Assignment. No alteration of or amendment 1o
this Assignment shall be effective unless glven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Applicable Law.” This Assignment has been delivered fo Lender and accepted by Lender in the State of
Wlinois. This Assigimiant shall be governed by and construed in accordance with the laws of the State of
lllinois.

Multiple Parties. All ohiigztions of Grantor under this_Assignment shall be joint and several, and all
references to Grantor shall :nean each and every Grantor. This means that each of the persons signing below
is responsible for all obligatic.is in this Assignment.

No Modification. Grantor shall rot evier into any agreement with the holder of an){I mortgage, deed of trust, or
other security agreement which hds priority over this Assignment by which that agreement is modified,
amended, exiended, or renewed without te prior written consent of Lender. Grantor shall neither request nor

-.accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent juricgistion finds any provision of this Assignment to be invalid or
unenforceable as to any person or circuretanice, such finding shall not render t at provision invalid or
unenforceable as to any other persons or circi mstances. |If feasible, any such offending ﬁrovnglon shall be
deemed to be modified to be within the limits of e:rorceability or validity; however, if the offending provision
cannot be so modified, it shali be stricken and all ¢ther provisions of this Assignment in all other respects shall
remain valid and enforceable. : '

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure (o the benefit of the parties, their successors and
assigns. |If ownershlf) of the Property becomes vested in a pcrson other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference tu this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from thz onligations of this Assignment or liability
under the Indebtedness. ‘

Time Is of the Essence. Time is of the essenca in the performance oi *iis Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and wazives all riﬁ_hts and benefits of the
homestead exemption iaws of the State of lllinois as to all Indebtedness secu ed by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rignts under this Assignment (or
under the Related Documents) unless such waiver is in-writing and signed by Lerder, No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such vigk, or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver of-or prejudice the party’s
right otherwise 10 demand strict compliance. with that provision or any other provision,~ Mo prior waiver by
Lender, nor any course of dealing between. Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor’s obligations as to.any future transactions. Whenever consent by l.erder is required
in this Assignment, the granting of such consent bg/_ Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL. THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS. L

GRANTOR:

. Y _:.-"‘;
L Y

g . ' . - | ' .
Deborah L. Barket _ T 00048743
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. Legal Description:

PARCEL 1: \
!

Sub Lot 4 in the Subdivision of the East Quarter of Lot 23 in
Block 2 of Sheffield's Addition to Chicago, as represented on a
plat of said Subdivision recorded May 12, 1859 in the Recorders
office of Cook County, Illinois in Book 160 of Maps Page 25 in
Sections 25, 29, 31, 32 and 33, Township 40 North, Range 14
East of the Third Principal Meridian, in Cook County, Illinois.

PARCEL 2:

The North 1.75 Feet of the East 10.0 Feet and the North 1.75
Feet Lying West of a Line 85.0 Feet West of and Parallel with
the West Line ©of N. Orchard Street of the East 1/2 of the North
49 1/2 Feet of Sul Lot I in Assessor's Division of the
Northeast 1/4 of Yot 22 and the South 33 Feet of the West 1/2
of the East 1/2 of Lon 23 in Block 2 in Sheffield's Addition in
Section 33, Township 40 North, Range 4 East of the Third
Principal Meridian in CHok County, Illinois.

Commonly known as: 1912 N. Jrchard, Chicago, Illinois

PERMANENT INDEX NUMBER: 14-33-301-973
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