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City of Evanston

2100 Ridge Avenue

Room 3900

Evanston, Ilinois 60201

CITY OF EVANSTON 7

HOME PROGRAM - /@

JUNIOR MOR\'C $CE

Name and Address of Borrower:

Rommel & Shiraine Taylor

124 Clyde Avenue, Unit 2
Evanston, lllinois 60202

$53,050

This Mortgage is made this 2000, by and between_ Rommel & Shiraine Taylor , ascrrower
and the City of Evanston, a municipal corporation in the State of Illinois acting through its Community Development
Department with mailing address at 2100 Ridge Avenue, Evanston, 1llinois 60201, “Lender.”

._BACKGROUND AND GRANTING CLAUSE

Borrower is indebted to Lender in the principal sum of § 53, 050 (the “Loan™) which indebtedness is evidenced
by Borrower’s Promissory Note of § 53,050 (the “Note™), providing for the repayment of the Loan
under certain conditions and providing for other conditions of the Loan. The loan is provided from the Lender to the
Borrower under the HOME Investment Partnership Program and the regulations issued thereunder. Title [1. The
Cranston-Gonzalez National Affordable Housing Act, Public Law No. 101-625 104 Stat, 4079 (1990), 24 C.F.R.
Part 92 (“the HOME Program”) subject to the conditions and covenants set forth herein.

TO SECURE to Lender the repayment under the Note and the performance of the covenants and agreements of
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Borrower contained in this Mortgage, Borrower does hereby mortgage, grant, and convey to Lender, the following
described property located in the County of Cook, which has the address of 124 Clvde, Unit 2_, (the “Property
Address™), as more particularly described on Exhibit A attached hereto;

TOGETHER with all the buildings and improvements now or hereafter erected on such real property, and all
fixtures, easements, rights, licenses, appurtenances and rents, all of which shall be deemed and remain a part of the
property covered by this Mortgage; and all of the foregoing, together with all real property are hereinafter referred to
as the “Property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for any other mortgages known to and
consented to by Lender. Borrower warrants and covenants to defend at its own expense the title of the Property
against all claims and demands, subject to encumbrances of record.

2. COVENANTS

Borrower covenantsand »zrees as follows:

1. Payment of Principal ind Interest
Borrower shall promipiiy pay when due the principal evidenced by the Note and late charges as provided in
the Note,

2. Condition of Property

Borrower shall maintain the property ir. habitable conditions. Any housing quality standards violations
within the property shall be remedied withip owo months of notification. Lender shall have the right

pursuant to paragraph 7 below, to inspect th :'Propqrty from time to time to verify compliance by Borrower
with the foregoing.

3. Prior Mortgages; Charges; Liens
Borrower shall perform all of Borrower’s obligations uncer urv Senior Morigage, including Borrower’s
Covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property whiciimay attain a priority over this
Mortgage and leasehold payments or ground rents, if any.

4, Hazard Insurance
Borrower shall keep improvements now existing or hereafter erected on the P operty insured against loss by

fire, hazards included with the term “extended coverage,” subject to the terms and conditions of the Senior
Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided that such approvals shall not be unreasonably withheld. All insurance policies and renewals
thereof shall include a standard mortgage clause in favor of Lender. Lender shall have the right to-hold the
policies and renewals thereof, subject to the terms of any mortgage or other security

agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and to Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notices is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, subject to the rights of the mortgage under the Senior Mortgage, Lender is authorized to collect
and apply the insurance process at Lender’s option either to restoration or repair of the Property or to the
sums secured by this Mortgage.

3. Preservation and Maintenance of Property
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Borrower shall keep the property in good repair and shall not commit waste of, or permit impairment or
deterioration of the Property. If this Mortgage is on a unit in a condominium or a planned unit
development, Borrower shall perform ail of Borrower’s obligations under the declaration or covenants
creating or governing the condominium, the by-laws and regulations of the condominium, and constituent
domains,

Protection of Lender’s Security

If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any action or
proceeding is commenced which materially effects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees and take such actions as are necessary to protect Lender’s interest, and any
expense so incurred by Lender shall be secured by this Mortgage.

Inspection
Lender riav make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender =0l give Borrower notice prior to any such inspection.

Condemnation

The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othe: taking of the Property, or part thereof, or for conveyance in lieu of condemnation are
hereby assigned and shall Le w620 to Lender, subject to the terms and conditions of the Senior Mortgage.

Borrower Not Released; Forbearance by Lender Not A Waiver

Extension of the time for payment or m~dification of the conditions of the terms for payment of the sums
secured by this Mortgage granted by Lead-r {0 any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the or ginal Borrower and Borrower’s successors in interest. Lender
shall not be required to commence proceedings (agaiust such successor’s refusal to extend time for payment
or otherwise modify amortization of the sums securd by this Mortgage by reason of any demand made by
the original Borrower or Borrower’s successors in inteiest. Any forbearance by Lender in exercising any
right or remedy hereunder, or otherwise afforded by applicatle law, shall not be a waiver of or preclude the
exercise of any such right or remedy,

Successors and Assigns Bound; Joint and Several Liability; Co Signrrs

The Borrower’s interest under the Note and this Mortgage may not be rrans ferred, assigned, or assumed

without the prior written consent of Lender. The Covenants and agreements h<rein contained shall bind,
and the rights hereunder shall inure to the respective successors and assigns of the Lender and Borrower.
All covenants and agreements of Borrower shall be joint and several.

Notice
Except for any given notice required under applicable law to be given in another manner, () ary notice 1o
Borrower provided for in this Mortgage shall be given by delivering or mailing such notice by-ceriified mail

Governing Law; Severability
This Mortgage shall be governed by the laws of the State of Illinois. The foregoing sentence shall not limit
the applicability of Federal law to this Mortgage. In the event that any provision or clause of the Mortgage
or Note conflicts with applicable taw, such conflict shall not affect other provisions of this Mortgage or the
Note which shall be given effect without the conflicting provision, and to this end the provisions of this
Mortgage and the Note are declared to be severable. As used herein “costs”, “expenses” and “attorneys’
fees” include all sums to the extent not prohibited by applicable law or limited herein.
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Breach; Remedies

Subject to the terms and conditions of the Senior mortgage, upon Borrower’s breach of any covenants or
agreement of Borrower in the Note or this Mortgage, or the Loan Agreement or other Loan Documents,
including the covenant to pay when due any sums secured by this Mortgage, Lender, prior to acceleration,
shall give notice to Borrower specifying (1) the breach; (2) the action required to cure such breach; 3)a
date, not less than 10 days from the date of notice mailed to Borrower, by which such breach must be cured;
and (4) this failure to ensure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
nonexistence of default or any other defense of Borrower to acceleration and foreclosure.

If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand
and zuav foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceed:iig all expenses of foreclosure, including, but not limited to, attorneys” fees and costs of
documentary evidence, abstracts and title reports and court costs,

Request for Notice & Default and Foreclosure Under Superior and Inferior Mortgages or Deeds of
Truost.

Borrower and Lender «equest the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over thi; Morgage to give Notice to Lender, at Lender’s address set forth herein, of any
default under the superior encumb:aice and of any sale or other foreclosure action. Lender also agrees to
give notice to superior lender or i's designee or any default under the inferior eéncumbrance and of any sale
or other foreclosure action.

Borrower’s Right to Reinstate

Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to Borrower’s breach,
subject to the terms and conditions of the Senior Mortsage, Borrower shall have the right to have any
proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to entry of a
Jjudgement enforcing this Mortgage if: (a) Borrower paysaenJer all sums which would be then due under
this Mortgage and the Note had no acceleration occurred; (b) Borrower cures ali breaches of any covenants
Or agreements of Borrower contained in the Note and this Mortgage;(c) Borrower pays ail reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage and in enforcing Lender’s remedies as provided in paragrapi 43 ‘1ereof, including, but not limited
to, reasonable attorneys’ fees and (d) Borrower takes such action as Lender'm<y reasonably require to
assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the
sums secured by this Mortgage shall continue unimpaired. Upon such payment ani cure by Borrower, the

Note, and this Mortgage and the obligations secured hereby shall remain in full force and ffect as if no
acceleration had occurred,

Release

Upon the expiration of the term of the Note or upon proper payment of all sums secured by this NMortgage,
Lender shall release this Mortgage without cost to Borrower. Borrower shall pay all cost of recordation, if
any.

Rehabilitation Loan Agreement

Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation, improvement, repair, or
other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,

claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property. '

Transfer of the Property or a Legal or Beneficial Interest in Borrower .
.If all or any part of the Property or any interest in it is sold or transferred (or if a legal or beneficial interest
in Borrower is sold or transferred or modified without Lender’s prior written consent or if Borrower ceases
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to exist or fails to remain in good standing, Lender may, at its option, require immediate payment in full of
all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Mortgage.

-4

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke any remedies permitted by this Mortgage without further notice or demand on
Borrower.

21, To abide by the Affordable Housing Restrictions as Referenced as Exhibit “B” Attached Hereto.

—
Witzez< our hands and seals this ,q Day of h‘ﬁﬁy, 2080

v Sl —
Y 0 &%

*  Borrower

County of Cook, ss., i , 2000.

Then personally appeared the above n{ med and acknowledged the foregoing
instrument to be his/her/their free act and deed before me

My Commission Expires:

‘Ww--.“.wwmm.

$ OFFICIAL SEAL

$ KERRYELUBY ¢ /
$ NOTARY PULIC, STATE ¥ ILLINO!;
1

) MY COMMISBIGN EXPREN:08/03/03
VVAVARABIARRR A Pt e 2 5 K s,

0005;! %8s




L

- UNOFFICIAL COPY

EXHIBIT A - PROPERTY DESCRIPTION

UNIT 124-2 IN 124-132 CLYDE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOTS 14 TO 17, BOTH INCLUSIVE, IN BLOCK 2 IN NILES HOWARD

0005295
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EXHIBIT B
HOME PROGRAM

AFFORDABLE HOUSING RESTRICTIONS

The terms of this Affordable Housing Restriction, authorized by G.L. c. 184-5831-33 and otherwise by law, are as
follows:

1. The purpose of this Affordable Housing Restriction is to assure that the Premises will be retained as affordable
housing for occupancy by moderate-income families and households,

2. The Prope:iy shall be used as affordable condominium housing for a period of fifteen (15) years,

3. Each unit in the Cordominium Project shall contain complete facilities for living, sleeping, cooking and sanitation
which are to be used ¢n 4thar than a transient basis. Each unit in the Project shall meet the housing quality standards
set forth in the regulations of ke Department of Housing and Urban Development as 24 C.F.R Part 882.109 or any
successor thereto and the City of Evanston HOME Rehabilitation Standards.

4. The Borrower shall not discrimitat- » a the basis of race, creed, color, sex, age, handicap, marital status, sexual
preference, national origin or any other basis prohibited by law in the sale, offering for and sale and occupancy of the
Condominium.

3. The Borrower may not sell, transfer, exchange, riedge or encumber all or any portion of the Project without
Lender’s prior written consent.

6. The amount due to the Lender shall reduce by 1/15 each j/ea” for fifteen (15) years until the balance is zero
(8$0.00). If the Borrower sells the property prior to _January_ ~ 2015 toa household with a household income
no more than 80 percent of the area median income as designated Uy tae Department of Housing & Urban
Development (HUD), to be verified by the Lender, the balance due tc ths Lender will be transferred to the new
purchaser. If the Borrower sells the property prior to January 2015 _ sioanon-income eligible household
(greater than 80 percent of the area median income) the Borrower shall repay the remaining balance of the $53.050
.to the Lender upon sale of the property.

7, Any use of the Premises or activity thereon which is inconsistent with the purpose of this Affordable Housing
Restriction is expressly prohibited.

8. The rights hereby granted shall include the right of Lender to enforce this Affordable Housing Pesiction by
appropriate court proceedings and to obtain injunctive and other equitable relief against any violations, including,
without limitation, relief requiring restoration of the Premises to its condition prior to any such violaticn. (it deing

9. This Affordable Housing Restriction may not be amended, nor may any obligation hereunder be waived or

released, without first obtaining the written consent of the Lender, which consent shall not be urireasonably withheld
or delayed. ‘
buyers124
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