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b MORTGAGE
THIS MORTGAGE ("Secur’#y-instrument”) is given on_NOVEMBER 30, 1999

& The mortgagor is_ JAMES F WALSH ‘A 3INGLE PERSON

("Borrower"). This Security Instrument is given'to_ CITIBANK, F.S.B.
which is organized and existing under the laws ¢f  THE UNITED STATES OF AMERICA

and whose address is _ 12855 NORTH QUTER r;RTY PRIVE ST. LOUIS, MISSOURI 63141- {"Lender™.
~ Borrower owes Lender the principal sum of __One Fiindred Fifty Two Thousand Four Hundred and 00/100
Dollars (U.S. §  152,400.00 ). This delstis evidenced by Borrower's note dated the same date as

this Security Instrument ("Note"), which provides for manthly payments, with the full debt, if not paid earlier, due

and payable on DECEMBER 1,2029 . This Security Instrumert secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extericions,and modifications of the Note; (b) the payment
lt of all other sums, with interest, advanced under paragraph 7 to protzct the security of this Security instrument; and
'

(c)\ the performance of Borrower's covenants and agreements und«r-inis Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to/Lender the following described property
2 located in _COOK County, IMinois:

| |

UNIT NUMBER 608 AND P-35 IN THE MADISON CONDOMINIUM AS DELINEATED ON SURVTY OF
THE FOLLOWING DESCRIBED REAL ESTATE:
PARCEL 1:
«y LOT 3 IN BLOCK 4 IN DUNCAN'S ADDITION TO CHICAGO, BEING A SUBDIVSION OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 30 NORTH, RANGE 14.
g; PARCEL 2:
Y LOTS 1, 2, 3, 4, AND 5 IN SUPERIOR COURT PARTITION OF LOTS 1 AND 2 OF BLOCK 4 OF
DUNCAN’S ADDITION TO CHICAGO, A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/
~Y OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
2 WHICH SURVEY IS ATTAGHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM

°; RECORDED AS DOCUMENT 99831947; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
r IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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which has the address of 3FFWEST MADISON UNIT608 aANp . CHICAGO - ,
{Street] ity
Hinois_60607- ("Property Address");
{Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECYRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variationz by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princiral and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of ard interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insura:ice. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day manthly bayraents are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assessmienis which may attain priority over this Security Instrument as a lien on
the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly montgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accoidance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items-are called “Escrow ltems." Lender may, at any time,
collect and hold Funds in an amount not to exceed the maxitsm amount a lender for a federally related morigage
loan may require for Borrower’s escrow account under the fecerul Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 U.S.C. Section 2601 et seq. #P=SPA", unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at any time, collect 322 nold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on t!ie basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordarice with applicable law.

The Funds shall be held in an institution whose deposits are insured b\ & faderal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Lean Rank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and dpplying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Boirowsr.interest on the Funds
and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a

' one-time charge for an independent real estate tax reporting service used by Lender in coniieciion with this loan,
unless applicable law provides otherwise. Unless an agreement is made or applicable law reqtires interest to be
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow items when due, Lender may S0 hotify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if zny, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borroxver shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender al' nntices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shal'prmptly furnish to Lender receipts evidencing the payments.

Borrower shall pioriptly discharge any lien which has priority over this Security Instrument unless
Borrower: ({a) agrees in wriing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good fz4i1 the lien by, or defends against enforcement of the lien in, lega! proceedings
which in the Lender’s opinion opergie 'o nrevent the enforcement of the lien; or (c) secures from the holder of the
lien an agreement satisfactory to Lenrer subordinating the lien to this Security Instrument. If Lender determines
that any part of the Praperty is subject to a liea which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien.” Goirower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower nna! keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazard<.included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lander requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender reciaires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which/stell not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lenders-option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender2:id shall include a standard mortgage
clause. Lender shall have the right to hoid the policies and renewals. If Leiacr requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of«2ss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not niad= promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds snall.5¢ applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible ai'd L snder's security is not
lessened. if the restoration or repair is not economically feasible or Lender's security wovid be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ornct then due, with
any excess paid to Borrower. If Borrower abandoens the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. |t under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Propenty prior to the acquisition shail pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

—
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s

Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of
the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender's secuiny interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially faise. or inaccurate information or statements to Lender (or failed to provide Lender with any
material information; 'n connection with the loan evidenced by the Note, including, but not limited to,
representations concernirg Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasenuid, Borrower shall comply with alt the provisions of the lease. If Borrower acquires fee
title to the Property, the leascneid and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Pights in the Property. It Borrower fails to perform the covenants and
agreements contained in this Security” instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as & proseeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender iy do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property.~Izender's actions may include paying any sums secured by a lien
which has priarity over this Security Instrument, apizcaring in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender mav-iale action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragiarn7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agrée-to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and-stoll be payable, with interest, upen notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. I Lender required mortgage insuranze as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums requir¢a to.maintain the mortgage insurance
in effect. It, for any reason, the mortgage insurance coverage required by Lender+anses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivaleri to the morigage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the miartgage insurance previously
in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalant riortgage insurance is
not available, Borrower shall pay to Lender each month a sum equal to one-twelith oftb< yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to %7 effect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss iesaive payments
may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain morntgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the
inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by the amount of
the proceeds multiplied by the foilowing traction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Le:aar otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is zbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or stle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender i< authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowssi otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of tie monthly payments referred to in paragraphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearanze By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the gum:s secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operatc to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be requirea to.commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modity. amortization of the sums secured by this Security
Instrument by reason of any demand made by the original"2arrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy sha!'nst be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Do-signers.  The covenants and
agreements of this Security Instrument shall bind and benetit the successcrs and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreeineatz shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Notz (3! is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Fropeity under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Secusity Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or meke Ly accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s conseit

13. Loan Charges. |If the loan secured by this Security Instrument is subject to a i@ which sels
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to
be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.

!
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower ar Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’z Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If al or any part of the
Property or any interest in it1s.sald or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural pers>nj without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sumy secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is pronilited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lencer shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date trie notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If bo;roiver fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by ‘i Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. If Borrower-n1zets certain conditions, Borrower shall have the right
1o have enforcement of this Security Instrument discontinuea s sny time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specity for reinstatement) befors sale of the Property pursuant to any power of
sate contained in this Security Instrument; or (b) entry of a judgmeni enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then wouiid te due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default oi-ariv.other covenants or agreements; ()
pays all expenses incurred in enforcing this Security Instrument, including, bit et limited to, reasonable attorneys'
fees; and (d) takes such action as L.ender may reasonably require to assure that thi-lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by (tis Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument ‘and.the obligations secured
hereby shali remain fully effective as if no acceleration had occurred. However, this r.ght te. reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (icye her with this
Security Instrument) may be sold ene or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice wil state the name and address of the new Loan Servicer and
the address to which payments shou!d be made. The notice will also contain any other information required by
applicable law.
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20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower iearns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Fnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products; toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde and radic active materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdictior where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENAINTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rerzaies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under paragraph 17 uriess applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to Gure the default; {c) a date, not less than 30 days from the date the
notice is given to Borrower, by which tn/ default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial qioceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstatz ufter acceleration and the right to assert in the
foreclosure proceeding the non-existence of a def2ult-or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all suris secured by this Security Instrument without
further demand and may foreclose this Security Instrumen® by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the rzinedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Inist-ument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordaticn-costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption'in the Property.

24. Riders to this Security Instrumentlf one or more riders are executed by Beirower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall e inzorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as it t/1e rider(s) were
a part of this Security Instrument.
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[Check applicable box(es)]

X] Adjustable Rate Rider X] condominium Rider (] 1-4 Family Rider
[:l Graduated Payment Rider [ ] Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider l_—_l Rate Improvement Rider D Second Home Rider

X] Other(s) [specity] ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
Wbuf ?/M (Seal)
JAMES F WALSH -Borrower
AV (Seal)
-Borrower
(Seal)
-Borrower
(Seal)
-Borrower
[Space Below This Line % Acknowledgment]
STATE OF ILLINOIS, Cool"Conaty ss:
|,%:enc.nb L whelum a Notary Fubidc.in and for said county and state,

do hereby certify that JAMES F WALSH, A SINGLE PERSON

personaily known to me to be the same person(s) whose name(s) is/ are subscribea 1o the-foregoing instrument,
appeared before me this day in person, and acknowledged that he/ she/they signed ard-delivered the said
instrument as  his/ her free and voluntary act, for the uses and purposes therein set fzith.

Given unq’% !rﬂx’.,t_}ggg,andaoﬁieiak"gé'
%‘M’fﬂrt Df“i‘iﬁl‘ﬂ‘é‘ %‘FE_AL M '
% EmANCINE E s % l 2
My @Q{‘Jmissio'n?c‘?gpiig‘fﬁﬂgg ta‘i;wmm p benc UUhAr\ o
. ey !;“S. el - 2 '
% N::i ‘;U::izf: ! war('mwe.'m(m'z'(.fz«am el % ry Public
W L b
This instrument was prepared by:
CITIBANK, F.S.B.
12855 NORTH OUTER FORTY DRIVE

ST. LOUIS, MISSOURI 63141-

t
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CONDOMINIUM RIDER LoanNo. 8566400464

WALSH

THIS CONLCWINIUM RIDER ismadethis  30TH day of NOVEMBER, 1980 .
and is ingorporated irie-and shall be deemed to amend ang supplement the Mortgage, Deed of Trust or
Security Daad (the "Securiy Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Bormower's Note to <T.IBANK, F.5.B.

(the "Lender") of the same e and covering the Property described in the Security Instrument and located
a: 933 WEST MADISON UNIT 608, C40aG0, ILLINDIS 60607-
[Property Address)

The Propeity includes a unit in, toge*her with an undivided interest in the common elements of, a
condominium project known as:
THE MADISON CONDOMINIUM ‘
{Nainr, of Sondominium Praject)
(the "Condominium Project'). It the owners associz(ioh or other antity which acts for the Condominium
Project (the "Owners Association”) holds title to proferty for the benefit or use of iig members or
shargholders, the Property also inciudes Borrower's interest in the Owners Assaclation and the uses,
Proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 10 the ccvemants and agreements made in the
Security instrument, Barrower and Lender further covenant and agree 3% ivllows: |

A. Condominium Obfigations, Borrower shall perform ali of Borrawer's abligations undar the
Condominium Project's Constituent Documents, The "Constituent Docuriets” are the: (i} Declarationor -
any other document which creates the Condominium Project; (i) by-laws: (¥y rode of regulations: and
{iv) other equivalent documents. Borrower shall pramptly. pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazerd Ingurance. S long as the Owners Association Mmaintains, with a gnerally accepted
insurance carrigr, g "Mmaster® or "dlanket” policy on the Condominium Project which |5 sLazaastory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazardg inclyded within the term “extended coverage,” then;

() Lendar waives the Provision in Uniform Covenant 2 for the monthly payment 1o Leider af
the yearly premium installments for hazarg insurance on the Property; and ’
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied 10 the extent that the required Ccoverage Is provided by the Ownerg

MULTISTATE CONDOMINIUM RIDER - Single Family -  Fannte MaeiFreddie Mas UNIFORM INSTRUMENT
GFS Form G000354 (7A07) "o d Form 3140 9/90 Page 10f 2
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss 1o the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, wiicther of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby ass‘oned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by thesecurity Instrument as provided in Uniform Covenant 9.

E. Lenders Prior Consent. Borrower shall not, except after notice 1o Lender and with
Lender’'s prior writteri consent, either partition or subdivide the Property or consent to:

(i) the abardoiiment or termination of the Condominium Project, except for abandonment or
termination required by law i the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or exninent domain;

{ii) any amendment iz any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(ili) termination of professisnial management and assumption of self-management of the
Owners Association; or

(iv) any action which would have ti:c-effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptahie 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lenze; under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Uriess Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date of Uisbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower rec.:zsting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ‘and nrovisions contained in this
Condominium Rider.

%MML(S&“) ). (Seal)
ES F WALSH -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

Form 3140 9/90 Page2ofz

-
-
o
N
d=
fod
b
s




UNOFFICIAL COPY

Loan #: 9566400454

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury index-Rate Caps)

THIS FIXED/ ADJUSTABLE RATE RIDER is made this Fo_m d f
; "‘3"53"‘2"’ ST T, Saunty peyaied vy anos Soemed 1o a"‘*“%az‘{‘g RDeamerT
age, of Trust or Sacurity Deed (the "Secu rument”) o game date given e
undersig%eg {the "Borrower” 1o secyure Botrower's Fixed/ Adjustab?e Rate Notg (thag "Notexs ]

ég'le "Lender) of the same date and
covering the Property desc inthe Securily Thsfrufne 0C at:

939 WEST MADI NIT

[Property Adorase]

THE NOCTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST. RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS YHZ AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. -~ ' | addition to the covenants ang agreements made in the Security
Instrument, Borrower and Len 4af further covenant and agree as follows:

A. ADJUSTABLE RATE AND MUNTALY PAYMENT CHANGES

The Nota provides for an Initig! Tixad [rterest rate of 75 %. The Note also provides for
a change in the initiai fixed rate to an adjuatole interast rafs. &8 ?:oles:""
4. ADJUSTABLE INTEREST RATE AND MCONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will gag will chanqu ' An adjustabla interest rate on the first day of
DECEMBER, 2004 and the adjustable i%e7est rate | wil pay may change on that day

Bvery month thereafier. Tho'date on which my inilial flced interest rate c_ﬁanges t0 an adjustablg in-
terest rate, and each date on which my adjustable nterest rate coJti change, is called a *Change Date."

(B} Tha index

Beginning with the first Change Date, my adjustable interest rate will b hased on an Index. The
"Index” is'the weekly average yield on United States Treasury securities aji:sted to a constant maturity
of 1 year, as made ?va:lable bétho Fe%eral Reserve Board. The most recen. Wdax_ tigure available as of
the date 45 days helors each hanga Date is called the urrent Index."

It tha Index is o fonger available, the N?te Holder will choose a new index. \Wat Is basad upon
comparable information. The Note Holder wil ve me notice of this choice.

{C) Calcufation of Changes

Before each Change Date, the Note Moldar will calcuiate My new interest rate Lv adding

o ?ercemage points %) 1o the Cument Index. e Note

5] zgr Wil _then round the Tesult of this addition 0 lhie nearest one-sighth of ona éréentage point

(0.1 %?. Subject 1o the limits stated in Section 4(D) bslow, this rounded amount will be my new iImerest
rate until the naxt Change Date, ‘

The Note Holder will then determine the amount of the monthly %aym?nt that would be syfficient to
repay the unpaid ‘prlnc#)al that I am expected to owe at the Change Dale In fuil on the Matunty Date at
my new interest rate | substantially equal paymenis. The result of this calculation will be'the new
amount of my manthly payment,

(D) Limits on Ivtarsgt Rata Changes

The interest rate | am uired to al the first Change Date will not be greater than
9.375 ° % or less than rggm %. p%ereaner, m& ad uslqable interest rate will hever bg in-
re than

craased O decreased on any sl le Change Data by mo arcentage points (2.0%) from the

{rs;'te of intere:s;t | have beegrg‘ p;ayi% for trmreceding 12 months. y%nterest ?alg will n‘aver 7;’9 greater
an 12375

MULTISTATE PIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Singla Pamiy~ Fannte Maa Linfform Instrumant
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Loan #: 9566400454

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ! will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthiy payment changes again.

(F) Notice of Changes
__The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate’ before the effective date of
any change. The notice will include the amount of my monthly payment, any information required by law
to be given me and also the tefephone number of a person who will answer any question | may have
regarding the notice. .

B. TRANSI-ER'OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL EORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE JNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY {NSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property o = geneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a naturalpeson) without Lender’s prior written consent, Lender may, at its
option, require immediate pagmmﬁ in full of all sums secured by this Security instrument.

owever, this option shall not be exeicised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrumant

If Lender exercises this option, |lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less (=an 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower 1ails to pay these sums prior to the 2xpi-ation of this period, Lender may invoke any
remedies permitted by this Security Instrument withaut further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST 3ATE CHANGES TC AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTiCw A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN S=CTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNI'-ORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLL.OWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any ;s of the Property or
any interest in it is sold or transterred (or if a beneficial interest in Borrower is32ld or transferred
and Borrower is not a natural person) without {_ender's prior written consert. Lender may, at its
’czr)tlon, recLLglre immediate payment in full of all sums secured by this .Secunt?/ Instrument.

owever, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date ot this Security Instrument. Lender also shall not exercise this option'it: (4) Serrower
causes to be submitted to Lender information required by Lender to evaluate the interider. trans-
feree as if a new loan were being made to the transteree; and (b) Lender reasonably de‘errnines
that Lender's security will not be impaired b?/ the loan assumption and that the risk of a breict of
any covenant or agreement in this Security {nstrument is acceptable to Lender.

.. 1o the extent permitted by applicable law, Lender may charge a reasonable fee as a con-
dition to Lenders consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Barrower in writing.

MB-1950 Rev. 3/99 Page 2 of 3 pages Form 3182 5/94
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Loan #: 9566400464

it Lender exercises the option to require immediate payment in full, Lender shall é;ive Borrower

notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice
is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.  If
Borrower fails to gay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

WF Z/ @éA (Seal)

JAMES F WALSH -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

MB-1950 Rev.3/99 Page 3 of 3 pages Form 3182 5/94
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Loen #: 5880400484

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS 2SSUMPTION RIDER is made this  _soTy day of ,
—tfa + 8nd is incorporated into and shall be desmed to ameanag

and suppieinent the Mongage, Deed of Trust or Sacurity Daed (the"Security Instrument”)
of the same c'a'e piven by the undersignegd person whether one or more, (the "Borrower")
to sacura Borrov.ier's Nota to —CITEANK. FS B

(the "Lender') of the ssme date and covering the property described in the Secury
Instrument and located ;- =

{("ROPERTY ADDRESS)

ASSUMPTION COVENANTZ, In addition to the covenants and agrees-
ments made in the Securhy Kisvwument, Borrowsr and Lender further

covenant and agree as follows:

A, ASSUMPTION, Any person purchasing the P-oretty from Borower may assume i
liabilty to repay Borrower's Note 10 Lender under te (srma and conditions set out in this
Assumption Rider,

B. AGREEMENT. Lsnder may require the Purghaser to sign ar eesumption agreament, in ,
the form required by Lender, which obligates the Purchaser to a9 the promises and :
agreements made in the Note and Security Instrument. Borrowe; il continue to be '
obligated under the Nots ang Security Instrument unlass Lender releisss Borower In

C. APPLICABILITY. Lenderis bound by these conditions angd terms, as follows:

1. Lendar shall have no obligation to aflow assumption by a purchaser from Boriowe: until
the initial fixed interest rate payable on the Note changes to an adjustable rate:

2. This Assumption Rider applies only to the first transtar of the Proparty by Borrower and, not
10 & foreclosure sale;

3. Purchaser must be an individual, not g paitnership, corporation or other entity;

4. Purchaser must meet Lender's credit underwriting standards for tha type of loan being as.
sumed as if Lender were maKing a new loan to Purchaser;

MB-2117 Rav. 7/ 97 Page 1 of 2 pages MEY 13
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5. Purchaser shall assume only the balance due on the Note at the time of assumption for the

term remaining on the Note;
6. If applicable, Borrower's private mortgage insurance coverage must be transferred to the

Purchaser in writing, unless waived by Lender:

7. It Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

8. Lender must reasonably determine that Lender's security will not be impaired by the loan

assumption.

D.ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terest rate in effect at the time of assumption.

E. ADDITIONAL C~ARGES. In addition, Lender may charge an amount up to one percent
(1%} of the current/Nute balance and its normal loan closing costs, except the cost of a

real estate appraisal.

BY SIGNING BELOW, Borroweraucepts and agrees to the terms and covenants of

this Assumption Rider.
% V@w«,« /5 W (Seal)
JAMES F WALSH ~Borrower

X A Seal
-B(OI’ISWE)J' c
-
A
X \ (Seal) FaYy
-Borrower
o
=
na
X A {Seal)
-Barrower
i
¢
o
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