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MCRTGAGE

MAXIMUM LIEN. At no time shall the principal amaint of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the ticitgage, exceed $100,000.00.

THIS MORTGAGE dated January 5, 2000, is made and execu’zd between Judith Sternberg, a widow, whose
address is 6114 North Richmond, Chicago, IL 60659 (referred t5 bilow as “Grantor") and Delaware Place
Bank, whose address is 190 E. Delaware Place, Chicago, IL 6061i-1719 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real prop:rty. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easaments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stork 1y utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, ngiuZing without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Lrak County, Siate of
lllinois:
LOTS 106 TO 108 IN KRENN AND DATO'S ADDITION TO NORTH EDGEWATER BEING A SUBDIVISION IN
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 6114 North Richmond, Chicago, IL 60659. The
Real Property tax identification number is 13-01-118-029-0000.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness-
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20} years
from. the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
so long as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such
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BOX 333-CT1




~UNOFFICIAL COPY

layns Jo ureisns Apoaspul Jo Anossp Aew Jepue yoiym sasuedxe pue ‘sepreued ‘safiewep ‘seny|ge|
'$9580| ‘swielo ||e pue Aue sujebe Jepue sse|wrey pioy pue Ajuwspu o} sseibe (g) pue ‘SMe| yons
Aue Japun s}s00 Jayio 1o dnuea|o 10} 9|gEl| SBW0DS] JOJURIL) JUSAS BY) LI LUOHNGLIUOD IO Alluwispul Jo) Jepus]
Jsurebe suire|d ainin) Aue searem pue sasesies (]) Ageisy sojuelg 'saoueIsgng snopJezeH Joy Auedold
ay) Bupebnseaur ul eauabiip enp sJojuBIG U0 paseq aJe UeJay PeUIBIUOD SSIUBLIEM pue suonejusseidel
8yl uosiad Joyio Aue 0} Jo JoJURIE) O} JapueT jo Led Buj uo Auigel o Ayjiqisuodse) Aue 8jesid 0} penisuod
g jou |leys pue Ajuo sasodind sJapus o) 8q |[lBys Jepua AQ epew $188) Jo suonoadsul Auy ‘abebuop
8u} Jo uoNoes siyy uim Auedold syl jo eoueldwos suwisiep o} sjeudoidde weep Aew Jepus se ‘osuadxe
S JOlURLY) 1B ‘s}se} pue suoljoadsul yons axew o} Apedold eyl uodn Jsjue o} sjuebe sy pue Japus sazuoyine
10JUBID  'SMET [elUBWUOIIAUT | uollenuwi| Jnoyum Buipnioul ‘sadueulpio pue suoneinBal ‘sme| [e20] pue
‘elels ‘esopa) s|qedidde |le yum soueldwoo u) pajonpuod aq (eys ANAIDE yans Aue {g) pue Ausdoid ayp
oy Jo jnoge ‘Jepun ‘Uo 8dueISgNS SNopJezeH Aue eseajal Jo Jo 8sodsip ‘Jeal) ‘8101s ‘ainjoejnuel ‘ajeioush
‘asn |leys Ausdold 8y) Jo 1asn pazuoyine Joyio o juabe ‘J01oeauod ‘Jueus) Aue Jou Jojueiny Jeupau ()
‘Buniim Uy Jepus Aq pafipamounjor pue 0} pesojosip Ajlsnoirsid se jdaoxg (¢) pue 'siapew yons o} Bune|ss
uosied Aue Ag pupi£ue jo swreo Jo uonebly psusieaiy) 10 emoe Aue (o) Jo ‘Ausdold 8yl jo siuednaso
10 sisumo Joud Aue £q Fuadoid 8yl Wwol) Jo INOGE ‘1apun ‘U0 aoURISGNS snopiezeH Aue Jo ases|a) pausjealy)
10 oses|es ‘lesodsip “rietneal) ‘obelols ‘emoenuew ‘uonessusb ‘esn Aue (@) ‘smeq |elusWILOIIAUG
Aue Jo uone|olA 10 yoreuqAw2. (8) ‘Buum ul Jepua Aq pabipa|Mmounoe pue o) pasojasip Alsnoaid se jdeoxe
‘udsq SBY 8l8y] jBY) BAsIBG 0 ioseR) Jo ‘jo abpsimouy ou sey Joein (z) ‘Auedoid eyl woly Jo Jnoge
Jepun ‘uo uosiad Aue Aq soueregng snopiezeH AUe Jo aSesjal pausleely] Jo asesjal ‘esodsip ‘Jualujess
‘efrio)s ‘ainjoeynuew ‘uonessusb fosn ou useq sey siey) ‘Auadold ayy jo diysisumo sJojelr) jo pouad
sy Buung (1) :1eyr Jepus 0} sjueliea pue sjueseldal JOJUBID SMET [QuswuoAuz Yy @oueldwon

‘AN[eA s} aAesald 0) Alessaoou aouBUBIUIBW pUB ‘Sluswade]del
‘sileds) fe wuopad Andwoid pue uonpuod posful Auedold syl urejurew jleys Jojuelny uieuiep o1 Aing

‘Auado.d
8} wou} sjusy sy} 109100 (g} pue ‘Auedold sy ebeuew 1o ejesedo ‘asn (g) ‘Auedold sy jo josuoD pue
uoissassod Ul urewas (1) Aew JouelD) ‘Ynejeq Jo WsAZ LB O 8OUALNII0 B UM OS] PUB UOISSISSOJ

:suotsiazid Buimoiog euy Ag paulanoB eq |eys Auadosd sy
JO @SN pue uoissassod sJ0jUBIY) Jey) s0i0e JOWEID ALHIdCE PHL 40 FONVNILINIVIN ANV NOISS3SSOd

' ‘abebuoy sy Jspun
suonebiao s.ojuelr) Jo e wiopad Ajjous |eys pue anp awooeq Aey se ebebuoyy siu) Aq painoes sjunowe je
jepus 0} Aed |leys iojuess ‘ebefuop siyr Ul papiroid esimsyio se 1desxy  'FONVINHOSHId AONY INIWAVd

'SNH3IL DNIMOY 104 THL NO A31d3D0V ANY

N3AID SI 3DVOLHOW SIHL "AS3HIH A3HN03S LNNOWY WNWIXVIN FHL 40 LNILXT FHL OL ‘ALHIdOHd
Iv3H 3HL NO Q3IATT SINIWSSISSY ANV SAXVL ATITOS HNILDIDXT ‘SNIT AHOLNYLS DNIANIONI

. ‘STONVHEWNONI ANV SN3IT IN3NOISENS 11V HIAO ALHOIMd JAVH ANV AIT7A 39 TIVHS ANV
e OL Q3ANILNI SI IDVDHLHOW SIHL "IOVHLHOW SIHL ONV ‘SININNDO0A d3LV'imH THl ‘INIWITHOV
—=— 1Id3HO-3IHL HIAANN SNOILYDITEO ANV SLNIWITHOV S.HOLNVHD 40 HOVI 40  IDONVIWHOIHIJ
+(8) ANV $S3NA3LE3ANI FHL 40 INFWAVA (V) 3HNI3S OL NIAID S| ‘ALHIJOHd I¥NOSHId GNY
SIN3H JHL NI LSTHALNI ALIHND3S JHL ANY SLNIH 40 INIWNDISSY JHL DNIANIINI ‘ILYOLHON SIHL

‘sjusy pue Auadold [euosiad ay) Ul 1sauslul Alnoes spon

[e10/ewwog uLoyun e Jepus o} siuelb Jouess ‘uonppe u] Ausdoid syy woly SuaY @ pue Ausdold ey jo

- seses| ainjny pue Juesald fje 0} pue uf 1seusiul pue ‘apn ‘WBU S JojueID) Jo (e JepusT o) subisse Ajuasaid JojueiD)
*: ‘aoue|eq ajeipaunsiul Aue pue abeSuop siyy ul papiaosd se Jwi itpaly ayi o} dn
B P49z woly awn o} swy woJj Juawsby upas) ey Japun Buipue)sino sdueleq oyl saindes abebuop siy) 12y
.(*3PPUT pue Iojueir) Jo uonuIUl Y] S1 ) JUBWIBY Npald By ul papraold Se Wi UPaJD Yl Paddxa Jou
'~ efeys ‘ydeibesed siy} Jo ydesBered ssaupsiqaput ayp Jayna ul papiaoid se pasueape o papuadxa sjunowe
~{<Hue pue ‘sabieyd sayio ‘sabeiaro Aresodwd) Aueg quaweaiby ppain ey Ul papiaold se wins 10 dle) 3|qelieA
"\id paxy e e esuejeq yons uo sabieys asueuy Buipniou; Jou ‘swy auo Aue je Buimo adsuejeq Buipur)sino
101 ayl leyy uonepwyy ayy o) P2Agns ‘st 0} swyy wol) apewas pue ‘pledas ‘epew aq Aew Ssoueape

o
{panupuo))
¢ abed IOVOIHON

. - N P

e ;%.a?,;u;-,;ﬁ___‘

v“ "’ TN
#+ PR .

LR ST




UNOFF|CIAL COPY

(Continued)

Page 3

resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance hor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, sail, gravel or rock products without Lender’s prior written consent.

Removal of Lnprovements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's-prior written consent. As a condition to the removal of any !mprovements, Lender may
require Grantor 0. make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at-easr-aqual value.

Lender’s Right to Enter.”Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to ‘atiend to Lenders interests and to inspect the Real Property for purposes of
Grantor's compliance with the terris and conditions of this Mortgage.

Compliance with Governmental Reo:irements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in efigct, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest i good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including ar,propriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post aJeq late security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon no! lzave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's ojtion, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lendst'c. prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or.uansfer’ means the conveyance of

Real Property or any right, title or interest in the Real Property; whether legal, sepeficial or equitable; whether

voluntary or involuntary; whether by outright sale, deed, installment sale contract, 'and contract, contract for

deed, leasehold interest with a term greater than three (3) years, lease-option contract-cr by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding title to the Real ’rorerty, or by any other

method of conveyance of an interest in the Real Property. However, this option shall not be z.ercised by Lender

if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property.are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of

Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens

specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
- further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good.
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

CeIvS000
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Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

Indebtedness.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
- below, then Lender may do S0. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes o be ampropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of renayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A} b2 payable on demand; (B) be added to the balance of the Credit Agreement and be
apportioned among and be pavable with any instaliment payments to become due during either (1) the term of
any applicable insurance poficy; or (2) the remaining term of the Credit Agreement; or  (C) be treated as a
balloon payment which will be du= and payable at the Credit Agreement’s maturity. The Property also will secure
payment of these amounts. The rigits provided for in this paragraph shall be in addition to any other rights or
any remedies 10 which Lender may be zntitled on account of any default. Any such action by Lender shall not be
construed as curing the default so as to bar Londer from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage: ‘
Title. Grantor warrants that: (a) Grantor holds 5oad and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbtrances other than those set forth in the Real Property
description or in the Existing Indebtedness section balow. or in any title insurance policy, titie report, of final
title opinion issued in favor of, and accepted by, Lender ii.connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver bis Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph.£5ove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. Inthe event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender unser this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party ir.such oroceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proce=ding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use ¢f-teProperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Qurvival of Promises. All promises, agreements, and statements Grantor has made i t1i5 Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and stiall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to the lien ,
securing payment of an existing obligation to Judith Sternberg described as: 1st mortgage on property %
located at 6114 North Richmond. The existing obligation has a current principal balance of approximately
$143,000.00 and is in the original principal amount of $150,000.00. The obligation has the following payment ¢ =
terms: $1,197.00 per Month. Grantor expressly covenants and agrees to pay, or see to the payment of, the £,
Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments  }=a
evidencing such indebtedness, or any default under any security documents for such indebtedness. C

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
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(Continued)

concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further

assurance, cuitificates, and other documents as may, in the sole opinion of Lender, be necessary oOr
desirable in orger to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the

Credit Agreemer?, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Worgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or “rader agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and

expenses incurred in copnection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantr {ails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name @i Srantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Ciantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other thirgs as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in ihs preceding paragraph.

FULL PERFORMANCE. If Grantor pays all ‘he’ lridebtedness when due, terminates the credit line account, and
otherwise performs ail the obligations imposed” pon Grantor under this Mortgage, Lender shall execute and
‘ deliver to Grantor a suitable satisfaction of this Mortjage and suitable statements of termination of any financing
| statement on file evidencing Lender's security interesi-inije Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable terminatioii 1z as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. if payment ie'made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thareafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or 1o any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of arv jucgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lendei's troperty, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimantinzluding without limitation Grantor},
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, setilement or compromise
relating to the indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following riappen:

(1) Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor’s income, assets, liabilities, or any
other aspects of Grantor’s financial condition.

(2) Grantor does not meet the repayment terms of the Credit Agreement.

(3) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral. This can
include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to
pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of a senior
lien on the dwelling without our permission, foreclosure by the holder of another lien, or the use of funds or the
dwelling for prohibited purposes.

qeIr G000

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
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(Continued)

payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any lirmits
under applicable law, Lender's atiorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title reponts (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be givén in writing, and shall be effective when actually delivered, when actually
received by telciaceimile (unless otherwise required by law), when deposited with 2 nationally recognized
overnight courier, 7, ¥ mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, di.ected to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the noldar of any fien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any person may change his Or her address for notices under this
Mortgage by giving formal writtzn notice to the other person or persons, specifying that the purpose of the natice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless oth arwise provided or required by 1aw, it there is more than one Grantor, any
notice given by Lender to any Granior is deemed to be notice given to all Grantors. It will be Grantor's
responsibility 10 tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The followina miscellaneous provisions are 2 part of this Mortgage:

Amendments. What is written in this Morga;¢ and in the Related Documents is Grantor's entire agreement

’

with Lender concerning the matters covered by this Mortgage. 10 be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change of

amendment.
Caption Headings. Caption headings in this Mortgage 2ie, for convenience purposes only and are not to‘be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and intzrpreted in accordance with federal law and
the laws of the State of Ninois. This Mortgage has been accepied by Lender in the State of fliinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lendei’s 'equest to submit 10 the jurisdiction of
the courts of Cook County, State of lllinois.

No Waiver by Lender. Grantor understands Lender will not give up &ff of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits io-axercise any right will not
mean that Lender has given up that right. If Lender does agree in writing 1o giva Lgone of Lender’s rights,
that does not mean Grantor will not have to comply with the other provisions of this tanitgage. Grantor also
understands that if Lender does consent to a request, that does not mean that Graritsrwill not have to get
Lender's consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor's requests, that does not mean Lender will be required 10 consent to any
of Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of

dishonor.

Severability. If a court finds that any provision of this Morigage is not valid or should not be enforced, that
fact by itsetf will not mean that the rest of this Mortgage will not be valid or enforced. Theretore, & court will & S
enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be @

invalid or unenforceable. G
Merger. There shall be no merger of the interest of estate created by this Mortgage with any other interest &

or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written ¥2
consent of Lender. %j

Successors and Assigns. Subject to any limitations stated in this Mortgage on transter of Grantor's interest,

!__——_
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(Continued)

Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest on
such amounts as provided in this Mortgage. In addition, and without limitation, the term “Indebtedness”
includes all amounts identified in the Revolving Line of Credit paragraph of this Mortgage. However,
the term "Indebtedness” is subject to the limitations identified in the Maximum Lien section of this

Mortgage.

Lender. The word " ender" means Delaware Place Bank, its successors and assigns. The words
"guCCessOors or assigns' mean any perscn or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal P:operty. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal proper.y now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together viith all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such propeny: and together with all proceeds {including without limitation all insurance proceeds and
refunds of premiums) ‘rein.any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Relaed Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, garanties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other (ng.ruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indettedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. '

GRANTOR:

' .

Jddith Stern
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