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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 20, 2000, beiwezn JIANSHENG SUN, whose address is 915 MIDWAY
ROAD, NORTHBROOK, IL 60062 (referred to below as“Crantor"); and International Bank of Chicago, whose
address is 5069 North Broadway, Chicago, IL 60640 (reterred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor.iririgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descriczd real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights drcluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the roa property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real

Property"):
UNIT NUMBER 3-A AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE ( HEREINAFTER REFERRED TO AS PARCEL ): THE NORTH 40

FEET OF LOT 7 AND THE SOUTH 10 FEET OF LOT 6 IN BLOCK 1 IN EGANDALE A SUBDIVISION OF
THE EAST 117 ACRES OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO
DECLARATION OF CONDOMINIUM MADE BY THE EXCHANGE NATIONAL BANK OF CHICAGO AS
TRUSTEE UNDER TRUST NUMBER 19676 RECORDED IN THE OFFICE OF RECORDER OF COOK
COUNTY, ILLINOIS AS DOCUMENT 20835340; TOGETHER WITH AN UNDIVIDED 15.00 PER CENT
INTEREST IN SAID PARCEL ( EXCEPT FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY ) IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5115 S. UNIVERSITY AVENUE, CHICAGO, IL 60615.
The Real Property tax identification number is 20-11-305-017-1003.

}VE— Ah__—

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
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otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means JIANSHENG SUN. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and inciudes without limitation all existing and future
improvements, buildings, structures, mobile homes afixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. ~ At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums azvanced to protect the security of the Mortgage, exceed the note amount of $67,000.00.

Lender. The word “_ender" means International Bank of Chicago, its successors and assigns. The Lender is
the mortgagee under thiz Mortgage.

Mortgage. The word "Moripage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments anc security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" meanz.<pZ promissory note or credit agreement dated January 20, 2000, in the
original principal amount of $67,00030 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, conscliZations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable /nterest rate based upon an index. The index currently is 8.500%
per annum. Payments on the Note are to be4ade in accordance with the following payment schedule: 36
consecutive monthly principal and interest paymers i the initial amount of $515.17 each, beginning March 1,
2000, with interest calculated on the unpaid principe: balances at an interest rate of 0.00 percentage points
over the Index described above; and 324 consecutive msnthly principal and interest payments in the initial
amount of $537.85 each, beginning March 1, 2003, with inierze* calculated on the unpaid principal balances at
an interest rate of 0.500 percentage points over the Index désoribed above. My final payment will be due on
February 1, 2030 and, will be for all principal and accrued interest (1ot yet paid, together with any other unpaid
amounts under this Mortgage. If the index increases, the paymenis fied to the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied ic'thz index shall be calculated as of,
and shall begin on, the commencement date indicated for the applicaple payment stream. Notwithstanding the
foregoing, the variable interest rate or rates provided for in this Mortgage ehail be subject to the following
minimum and maximum rates. NOTICE: Under no circumstances shall the interdst rate on this Mortgage be
less than 8.500% per annum or more than (except for any higher default rate siiown-below) the lesser of

14.500% per annum or the maximum rate allowed by applicable law. NOTICE TO GF2:NTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all e uipment, fixtures, and-other articles of
Bersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property;, and together with all proceeds (including without limitation ail insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectivély the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage™ section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amdountr?_ s&cured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Untit in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Froperty,

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release," and
"threatened release," as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive invironmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et.seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA") “th2 Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Rrecavery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adegted pursuant to any of the foregoing. The terms "hazardous waste® and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor rcpraents and warrants to Lender that: () During the period of Grantor's ownership
of the Property, there has Feen no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any haczardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge ¢i, rr.reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in wiiting, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any 'iazardous waste or substance on, under, about or from the Properti_by
any prior owners or occupants of the Pronerty or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; aad (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any t2nant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treai.«tispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in _compliance with all
applicable federal, state, and local laws, regulatichs and ordinances, includin without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Crantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or_tests made by
Lender shall be for Lender's purposes only and shall no. e construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The.:epresentations and warranties contained herein
are based on_Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor herehy (a) releases and waives any rtuturz-claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or Hther costs under any such laws, and " (b)
agrees to indemnify and hold harmless Lender against any and «l claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sust:in or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, genergtor, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive th¢ nayment of the indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shal. not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commili.-permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limitg the generality of the
foregoing, Grantor will not remove, or l%1ralnt 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lerid.r.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writien consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upen the Real Protperty at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comlp!iance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now ar hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. [f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

'Ih;'AXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Granior shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propenty,
and shall pay wher due all claims for work done on or for services rendered or material furnished to the
Property. Grantor sna'i_ maintain the Property free of all iiens having priority over or egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paregraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligaiion to-nay, so long as Lender’s interest in the Property is not AeoPardlzed. if alien
arises or is filed as a result of 1rorpiyment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with "ender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficiant to discharge the lien plus an){_ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement aﬁamst the Property.
Granto:1 _shall name Lender as an additivaZi-obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demard furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropr.at governmental official to deliver to Lender at any time
a written statement of the taxes and assessments agaiist the Property.

Notice of Construction. Grantor shall notify Lender at lesst fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to {nz Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon reguest
of Lender furnish to Lender advance assurances satisfactory 10 Lenugr that Grantor can and will pay the cost
of such improvements.

“PAHOPERTY DAMAGE INSURANCE. The following provisions relating t¢ iiisuring the Property are a part of this
origage.

Maintenance of Insurance. Grantor shall procure and maintain policics, ¢i fire insurance with standard
extended coverage endorsements on a replacement basis for the full (insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application-uf ary coinsurance clause, and
with a standard mortgagee clause’in favor of Lender. Policies shall be written b} such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver 1zl ender cenificates of
coverage from each insurer containing a stipulation that coverage will not be cancelied or giminished without a
minimum of ten (10) days’ prior writien notice to Lender and not containing any discldinier of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an endorsemant providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defaul. ¢i Grantor or any
other person,  Should the Real Property at any time become located in an area designated by the Director of
the Federal Emer enc(:jy Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for thé full’ unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall prochtIy notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. hether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof o such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mort%age, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. !f Lender holds any proceeds

after payment in' full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
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provisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in_such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and Insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue agamst.the.Pﬂ)eny. All such payments’shall be carried in
an interest-free reserve account with Lender, provided that if this lortgage is executed in connection with the
granting of a mortgage on a single-family owner-cccupied residential propertz, Grantor, in lieu of establishin

such reserve account, may pledge an interest-bearing savings account with Lender to secure the payment o
estimated taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon
the reserve (or pledge) account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item before paying it 'Nothing in the Mortgage shall be construed as requiring Lender to advance
other monies for such purposes, and Lender shall not incur ant\; liability for anything it may do or omit to do with
respect 1o the reserve account. Subject to any limitations set by applicable law, if the amount so estimated and
paid shall prove tn be insufficient 10 pay such taxes, insurance premiums, assessments and other charges,
Grantor shall pav-«he difference as required by Lender. All amounts in the reserve account are hereby pledged to
further secure the indebtedness, and Lender is hereb?/ authorized to withdraw and apply such amounts on the
Indebtedness upon «hs-accurrence of an event of default as described below.

EXPENDITURES BY LeMDER. If Grantor fails to compIY_ with any provision of this Mortgage, or if any action or
Broceedmg IS commenceyinat would materially affect Lender's ‘interests in the Propertx. Lender on Grantor’s
ehalf may, but shall not ba.ieauired to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will beai irierest at the rate provided for in the Note from the date incurred or paid by Lender
1o the date of repayment by Gra'tzr, All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the teim of any applicable insurance policy or (u) the remaminﬁ_ term of the Note, or
{c) be treated as a balloon payment which will be due and #)ayable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rigits provided for in this paragraph shall be in addition to an{ other
rights or any remedies to which Lender mav-he entitied on account of the default. Any such action by Lender
rs]hgll not be construed as curing the defaul. s0_as to bar Lender from any remedy that it otherwise would have
ad.

WArlthANTY; DEFENSE OF TITLE. The following frovisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds ysog-and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances atkier than those set forth in the Real Property description
or in any title insurance policy, title report, or final titie nnion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the 1uii r.aht, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph avove Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons.” In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party i such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the prozeeding by counsel of Lender’'s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such i siruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authoritie.

CONDEMNATION. The following provisions relating to condemnation of the Property are = purt of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminerit:aomain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election reguia that all or any
Bonion of the net proceeds of the award be applied to the Indebtedness or the repair or-restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shali promptly take such steps as may be necessary to defend the action”and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmentat taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortlgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together

with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morfgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
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which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortga%e; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %ﬂ)

g specific tax on all or any pertion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b} contests the tax as Browded above in the Taxes and
ielPs gection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Ag!_reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Intcres.. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is ienuested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without furtie” authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financiiig statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security \ni<rest. Upon default, Grantor shall assemble the Personal Property in a manner and
al a place reasonably coitvenent to Grantor and Lender and make it available to Lender within three (3} days
after receipt of written demar.Jd-from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest gi2ated by this Mort%age may be obtained (each as required by the Uniform

Commercial Code), are as stated on thz first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-|}'-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and fror.timie to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, execuwd or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recoraed refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statzmants, continuation statements, instruments of further
assurance, certificates, and other documents as may, in'the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preseive (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liers and security interests created by this Mortgage
as first and prior liens on the Property, whether now ow.ed or hereafter acquired b{ Grantor.  Unless
prohibited by law or agreed to the contrary by Lender in wrikiiig, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to ir thic naragraph.

Attorney-in-Fact. if Grantor fails to do any of the things referred to i the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense.. “or such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in—fact for the purpcse of making, executing, delivering,
filing, recarding, and doing all other things as may be necessary or desirabie, in Lender’s sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Graritor a cuitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on fie ewdencinP Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted 0y aoplicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, paymen’ is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness anq trereafter Lender
is forced to remit the amount of that payment (a) to Grantor’s trustee’in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s _ro?ergy. or (c} by reason of
any settlement or compromise of any claim made by Lender with any claimant {inc uding without limitation
Grantor), the Indebtedness shall be considered unFaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shal _be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
paerent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor to comply with arE)y other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.
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False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mort age, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral’ documents to create a valid and perfected security interest or lien) at
any time and for any reason,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, an assignment for the benefit of creditors, an¥) type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency aganst any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach of Gthe: Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lerger that is not remedied within"any grace period ‘prowded therein, including without limitation
iany agreement ccnearning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Events Affecting Guaramior. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaranior dies or becomes Incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Irndebtedness. Lender, at Iits option, may, but shall not be required to, permit the
Guarantor's estate to ascuime uncenditionally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in deiniy =0, cure the Event of Default.

Insecurity. Lender reasonably deeins itself insecure.

Right to Cure. If such a failure is cuable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the piecenling twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within thirty (30) days; or éb) if the cure requires more than thirty (30) days, immediately initiates steps
sufficient to cure the failure and thereafter ‘continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasor.abiy practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurience of any Event of Defauit and at any time thereafter,
Lender, at its option, may exercise any one or more of the frzllowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at izs/gption without notice to Grantor to declare the
entire Igc{ebtedness immediately due and payable, including ary prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or aryr part of the Personal Pioperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 0.lake possession of the Property and
collect the Rents, mcluqu amounts past due and unpaid, and apply *s ret proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender r. .a[y require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Granior and to negotiate the same anc-collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall sataty the obligations for
which the payments are made, whether or not any proper grounds for the demand zyicted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receivar.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possecsion or to have a
recelver appointed to take possession of all or any part of the roperty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.  The
mortgagee in possession or receiver ma¥] serve without bond if permitted by law. Lender’s right to the
a%pomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in ali or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a j_udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. _Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable iaw, Grantor hereby waives any and all right to
have the property marshalied. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
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public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an?/ private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of 2 breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comPhance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor un er this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reascnable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’'s opinion are necessary at any time for the protection of its Interest or the
enforcement <f iis rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of-expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
Paragraph include; without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender’s 'egal expenses whether or not there is a lawsuit, including attorneys' fees for bankrupicy
proceedings (incluzing sfforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgmen: collection services, the cost o searching records, obtamln%tltle reports (including
foreciosure reports), surveyics’ reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor algo will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND UTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of <a'z to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall e effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage-preoaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its addresz for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of th rotice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has whiority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For r.oticz aurposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condoriniums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in its discretion on any
matter that may come before the association of unit owners. —e)der shall have the right to exercise this power
of attorney only after default by Grantor; however, Lender may 2&cline to exercise this power as it sees fit.

Insurance. The insurance as required above mag be carried by the association of unit owners on Grantor's

behalf, and the proceeds of such insurance may be paid to the assoriation of unit owners for the gurpose of

rLepagrmg Or reconstructing the Property. If not so used by the association, such proceeds shall be paid to
ender.

Default. Failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the association of urit owners, or by any rules or
regulations thereunder, shall be an event of défault under this Mortgage. It Gramor's interest in the Real
Property is a leasehold interest and such property has been submitted to unit ownersh p..any failure of Grantor
to ‘perform any of the obligations imposed on Grantor by the lease of the Real Prupcriv-from its owner, any
default under such lease which might result in termination of the lease as it Eertams ta ne Real Property, or
any failure of Grantor as a member of an association of unit owners 10 take any reasonable action within
Grantor’s power to prevent a default under such lease by the association of unit owners or Yy any member of
the association shall be an Event of Default under this Mortgage.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shail be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
llinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
linois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in 1IhLe F:jroperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such fin ing shall not render that provision invalid or
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unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the o ending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the_parfies, their successors and assi ns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to rantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{oab%a;r%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lliincis as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{rights under this Mortgage (or under
the Related Dzcuments) unless such waiver is in writing and signed I:)){1 ender. No delay or omission on the
part of Lenderir, qxercusin%_any right shall OPerate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict Cornpliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing beiween Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations-as i an% future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such censent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such coiisent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

WAIVER OF HOMESTEAD EXEMPTIGY

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of the State of lllinois as tc ali debts secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants in-itis Mortgage.

X

SHU MIN JIANG SS#333-86-2236
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unenforceable as to any other persons or circumstances. If feasible, any such offending provision shail be
deemed to be modified to be within the limits of entorceability or validity; however, if the offending provision

cannot be so modified, it shall be stricken and ail other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shalt be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to rantor,
may deal with Grantor’s successors with reference to this Mortgage and the Indebtedness by way of

forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rig_hts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Dacuments) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lendr i, exercising any right shall olperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict Cornpliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing Lewwsen Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor’s obligations as an%future transactions. Whenever consent by Lender is required in this Mortgage,
y

the granting of such censeat Lender in any instance shall not constitute continuing consent to subsequent
Instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

JIANSHENG SUN

WAIVER OF HOMESTEAD EXEMFTiZN

| am signing this Waiver of Homestead Exemption for the purpose of express.y releasing and waiving all
rights and benefits of the homestead exemption laws of the State of Illinois as ir ai] debts secured by this
Mortgage. | understand that | have no liability for any of the affirmative covenants in-ibs Mortgage.

SHU MIN JIANG SS#333-86-2236

"OFFICIAL SEAL’

HEIDI SHEN

IS
TARY PUBLIC, STATE OF ILLINO
mcomwsm nBXPIRES-12/9/2001

Shae sv 2

Condy ©F Lo
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF :L—l )

) ss
COUNTY OF COO ( )

Cn this day before me, the undersigned Notary Public, personally appeared JIANSHENG SUN, A MARRIED MAN,
SOLE OWNERSHIP, to me known to be the individual described in and who executed the Mortgage, and
acknowledged that he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned,

Jo

day of 77? J , 20 OV,
By T/_NM-L Wae~ Residing at

Notary Public in and for thc £ate of gL

Given under my n..nJ and official seal this

“OFFICIALSEAL
JUDITH WOODS
Notary Public, Slale of [linois
My Comrnission Expircs | /(A

My commission expires

INDIVID'UAL ACKNOWLEDGMENT

STATE OF )

)58
COUNTY OF )

On this day before me, the undersigned Notary Public, personally-dppeared SHU MIN JIANG SS#333-86-2236, A
MARRIED MAN, SOLE OWNERSHIP, to me known to be the individua. dessiibed in and who executed the Waiver
of Homestead Exemption, and acknowledged that he or she signed the Waiver of Homestead Exemption as his or
her free and voluntary act and deed, for the uses and purposes therein meniicies,

Given under my hand and official seal this day of .20

By Residing at

Notary Public in and for the State of

My commission expires
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THIS CONDOMINIUM RIDER ls mada thls ‘20 -day of JANUARY
-+ ond Is'Ingoiporated Inte- and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Securltyrbued {ifeg" 'Sauurl!y lnstrumanl') of the same date given by the undersigned {tha
“Borrower') to sacure'Bofrawer's Note. to . .
INTERNA’I'ION '-‘-BANK OF CHICAGO ‘ -
{the 'l.ender} of’ th snme date and coverlng thc Property ﬂuscrlbcr.l In the Security instrument and
locatad .,r 51 IVERSITY 'AVE., CHICAGO, IL 60 615 . :

o ﬁny uu-un] -
;togathar wlth an undlvldcd fntarest ln the common elemants of, a

- nr cmmw- lﬂu-:u . e

the owners, asseclotion or other enmy which acts for :hs Gondominium

ssoclat!on'} holds,,:hle to property for the benefit or use of its members or

Ty Bis “lncludes Borrawars lnterest ln tha Owners Associatlon and the uses,

procesds. nnd benems\ fBorrow terest. . .

ONS, !n nddit!on to lhu covennnts and agrecments made In the

Sacurltv lnslrumant,, d Lends: urther covenant and agreo as FoIIo\w L '
A CONDOMIN]UM“O'LI"‘ TIONS. Borrowar :sholl perform ol of Borrower‘s .obllgations undar the

Condominfurm’ Pro]ucts Ccng en'l Doeumants._ .The'.*Constituent. Documents®. -are the: (i) Declaraticn

ocument. whic es tha, Condominium Project; {IN.by~laws; (i) code of ragulations;

‘rBoerWer shal! promplly pay. when duc, all dues ond assessments

i - 1 .m"uments ol A

B. HAZARD! INSURANC . a8’ thé Ownr.rs Assoclnlion mnlnlains. ‘with a generally accepted

Insurance; cerrier; a:’s rier ,-p‘ollcy .on tha COndomfnlwn Project which Is satisfactory to

Lender and .vhi: urarco: cov araga in the amouinis,’ for’. the periods. and against the

hozards Lénder raqulfo: nekiding: fire”ana Yivuards Included within the .term “extended coverage,’

then: (] Lender Wwaiv __Ifle provision in.Unitorm Covenant 2 for the monthly pavment to Lender

of the yearly premlum Insta!lmants for‘hazard insurnce on the Property; and .

{i} Borrew e 0 I'igallonlunder Uniferm Covarant) 5 to malntati: hazard lnnurance caoverage on
the Property Is dua;nud atlsﬂed 10-tha. Lextent that, th... rquired covarnge is provlded by the Ownaers
Association polidy; !

Borrower shall

" In the ‘event;
following a loss
Borrower ara here
Securlty Instrumant,

notica, of any lapsa in raquired haznrd !nsurance coverage, .

\ _!s‘n;.bytfop-" of haiard insurance proceeds. (3. licu, of restoration or rapair

Prop r helher :to the unit-or 1o commen ei""lenta, ‘any proceads payable to
o “shiill,be, .pald: to Lender for applk at!ur to :he sums secured by the

25 pald fo Borrowar. .

C. PUBLIC LIABIL URANCE. Borrower shall tako such nctlons 0 r'oy bie reasonable to Insyre
that the Owners Associnﬂq" "gn tains. g, publlc llnbmly Insuranco pollcy acce /tmla In form, amount,
and extant of covernge 1o Lénde
D, GONDEMNATIO ;‘-_ Thie proc ed ‘of any award or cleim For damaqes, diract r yensequantial,
iwe ' ion with any condemnation or other taking of all o any part of tha
Property, whethar of It} or” 6f " the comman elements, or for. am/ -convayan.e i lleu of
condemnatlon, are’ herehy uslgned and shall be pald te Lender. |, ‘Such proceeds shall bs wplied by
Lender to the sums securad’ Byithe’ Sacurity Instrument as provided In Uniferm. Covenant 10.

E. LENDER'S PRIOR. CONSENT. Borrovrer shall not, 8xcept after notloe to Lender and with Lender's
prior written consent; eithgr parlition or subdlivide the Property ar consent 10!

) the nbandonmem' 6;-, térmfuntlon ‘of the Condominium Project,. Bxcept for abandonment or
tarminntion requirad by law, In_the Tise of substential doslrunllon by fire or other casualty or ju the
case of a taking by condemnation’ or amlnent domaln;

fil  any amendmcnti'!'l'-'any provlslon of the Constituent Docurnents IF the provision is for the
express benafit of Lender, L :

) tcrmlnutlan of . profassional’ mnnagemcnl and assumption of selF-—manngemum of tha Owners
Association; or |

{ivl any action’ whlch wo tha effact of rendering the pub!ic llabllity insurance covarage
malntained by the Owners M:ocintlon unacceptab!e 1o Lender.

F. REMEDIES, - If Bor owur‘ does:not. pay .condominium dues.and. asscssments when due, then
Lender moy poy them. 1y, 8moUnts “disbursed . by Lender under . this. paragraph F shall become
addltional debt of Borrov ar securad’by the Socurity Instrument, Unless Borrower and Lender agree 1o
other terms of payment, thaga’ amounts: :shall baar intérest-from tha. :da I‘Ei:flsburaament at the Note
rate and shall be payable, wiif: Intarul upén notice from Lender fo BorroWar requesting payment,

BY SIGNING BELOW, Borrow::r nccapls and agrees to the tarms and provislons contained In this

Condominium Rider, . .
| S% Gl Wz.. m

[Seal}
Beirewer

NG SUN .

Barrawer

MULTISTATE CONDOMINIUM RIDER—5
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