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FINAL DOCUMEN 1S NORWEST MORTGAGE, INC.
3601 MINNESOTA X471 01024 P.O.
MINNEAPOLIS, MN 5543%-5784 MINNEAPOLIS, MN 55440
MORTGAGE
THIS MORTGAGE (“Security” [nstrument”) is given on ..,.SEPTEMBER 23,1993 | . . The mortgagor is
ROSS E. AMPEL AND HEATHER M. AMPEL, HUSBAND AND WIEE 7 eeeeeeeeoeeeresseseseseosssssseseoes
e (v Bormower ).
This Security INStrument i IVEM 10 ..iieifiiiiicirrirrrrcree e ensa e b
NORWEST MORTGAGE, INC. e et st ars g bt sasa e , which is
m&aﬂized and existing under the laws of ....... THe STATE OF CALIFORNIA ... , and whose address is
405 SW FIFTH STREET, DES MOINES, 1A 55309, . it et en
"Lender”). Borrower owes Lender the principal furi.of TWO HUNDRED SIXTEEN. THOUSAND FOUR...........c...
HUNDRED AND NO/100. s e B i rereserrare s et sRsAs et bk e A e ses e e ae bt ek rarararat e e ne e UL D Y BB RO SS et
Dollars (U.S. § ....21640000 ... ... ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ”.Note”g which 6provicles for monthly peyments, with the full debt, if not paid earlier, due
and payable on ....0cToBER 1,2008 This Secur’ty Instrument secures to Lender: (a) the repayment
. of the debt evidenced by the Note, with interest, and all renewals, estensions and modifications of the Note; (b)
\ the payment of all other sums, with interest, advanced under paiagraph 7 to protect the security of this Security

Instrument; and (c) the performance of Borrower’s covenants and agre=ments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and <ovvey to Lender the following described
property located in ...... 0T S County, Hlinois:

LEGALHEESCEIPTION IS ATTACHED HERETO AS SCHEDULE "A” ANL, I#4ADE A

PART HEREO
el
oo alido

THIS IS A PURCHASE MONEY MORTGAGE.

which has the address of .. 9318 LINGOLNWOOD AVENUE e se s e s emeee et s ,
[Sireet]
........... EVANSTON . oceeceeeevvie v eesanenneee , Wlnois .. 89203 ... ("Property Address”);
[City] |Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
cgvered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.
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BORROWER -COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insufance, premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, jx accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These iteins are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximumi smount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Ped! Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 et seq. ("RESIA”) -unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds«in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current d-te and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law. '

The Funds shall be held in an institutiin whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not chatee Eorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, uniess Lender pays Borrower interest on-the Funds and applicable law
permits Lender to make such a charge. However, Zender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by L<pder in connection with this loan, Unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borro'ver and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower/ without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for wish rach debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security [strument.

If the Funds held by Lender exceed the amounts permitted to be héld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make dr-the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discreiien.

Upon payment in full of all sums secured by this Security Instrument, Lender shall {rorptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of-acgnizition or sale as a credit
against the sums secured by this S;cun’ty [nstrument.

3. Application of . Payments. Unless .applicable law provides otherwise, all payments receives by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, t5 wmounts payable
under paragraph 2;third, to interest due; fourth, to principal due; and last, to any late charges due unde: the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Bomower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
cartier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons 4t Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or 4, pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the noticc 7. given.

Unless Lender and Borrowe: Gtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the inenthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2 thie Property is acquired by Lender, Borrower’s right to any insurance policies and

proceeds resulting from damage ic the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immedistely prior to the acquisition.

6. Occupancy, Preservation, Maintenance 24, Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use *he Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall coutinue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, uniiss’ [ender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circurmr.s’ances exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the Froperty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Proporty or otherwise materially impair the lien created” by this
Security Instrument or Lender's security interest. Borrower mzy cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the” Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Beiiower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate inforr aticn. or statements to Lender {or failed to
provide Lender with any material information) in connection with the loai <videnced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property 2s.a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of thz lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sigmficantly affect Lende!’s pghts in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reogolations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendei s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over th.s Necurity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.” Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premjums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance.
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Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by
(b) the fair market value-of the Property immediately before the taking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Property in which the fair market value of the Property immediately before the taking is
less than the amount of the slms secured immediately before the taking, unless Borrower and Lender otherwise agree in
writing or unless applicable law otasrwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sunis =re then due. '

If the Property is abandoned by Borrzwer, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in vmting, any application of proceeds to principal shall not extend 'or
postpone the due date of the monthly payments reieried to in paragraphs 1 and 2 or change the amount of such
payments.

I1. Borrower Not Released; Forbearance By Lender Not a V/aiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumest granted by Lender to any successor in interest of
Borrower ‘shall not operate to release the liability of the onginal Iorrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successar yvi-interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Insoiment by reason of any demand made by the
original Boirower or Bomower's successors in interest. Any forbearance oy Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.. Th< covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and. Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several"A:y Borrower who co-signs this
Security Instrument but does not execute the Note: {a) is co-signing this Security Insirurgent only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instiument; (b) 15 not personally
obligated to pay the sums secured by this Secunity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets ‘maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to e collected in
connection- with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
perigd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as zgoboable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained mn t%is Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are tha! Borrower: (a) pays Lender all sums which then would be due under this Security [nstrument
and the Note astf’np acceleration had occurred; (b) cures any default of any other covenants or agreements; {c)
pays all expensés-ircurred in enforcing this Security Instrument including, but not limited to, reasonable
attorneys’ fees; and (&) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s nghis'in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continne ~unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shait remain fully effective as if no acceleration had occurred. However, this right to
reinstate shallsnot apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loar Sesvicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or)more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loai 3ervicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may be cue or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Strvicer. Borrower will be given wrtten notice of the change in
accordance with paragraph 14 above and appliciible law. The notice will state the name and address of the new
Loan Servicer and the address to which payments-:hould be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or peroit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmiural Law. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of sma'i quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Pioperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authorty, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary rem:diai actions in accordance with
Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined” as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, o'her flammable or toxic
etroleun  products, tozic pesticides and herbicides, volatile solvents, materials coitauning asbestos or
ormaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws
and laws of the junisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceferation of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,
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ILLINOIS ECBI3L. Rev, 03/17/97




qe0UNOFFICIAL COPY

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in thé Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and /
shall amend and supplement the covenants and agreements of this Security Instrument as if the nder(s) were a

part of this Security Instrument. [Check applicable box(es)|

[] Adjustable Rate Rider [] Condominium Rider [ 1 1-4 Family Rider
[] Graduated Payment Rider [] Planned Unit Development Rider D Biweekly Payment Rider
Balloon Rider (] Rate Improvement Rider [l Second Home Rider

D‘ Piepayment Rider
] Other(;) lspecify]

BY SIGNING BELGY, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any nide:(s)-executed by Borrower and recorded with i
Z{L}I an I 1 fi

Witnesses:

- (Seal)
-Borrower
{Seal)
/ -Borrower
— [Space Below This Line for Acknowiedgment}
Single Family -- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 D9/80 {Page 6 of 6 Pages)
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STATE OF ILLINOIS, %
COVNTY OF C&E:s'

. J W% ‘CKVL gjb , a Notary Public in and for said county and

Astate do breby cextify that M
2= uQ, “L& %‘1’“’
“Hersonally Known th me to be the same person(s)

whose name(s) S...uSCl'lbed to the foregoing instrument, appeared before me this day in person,
and acknowledged that signed and delivered the said

instrument as\:J-’ﬁ__Q/; " ‘ree and voluntary act, for the

"Given under my hand anc-official seal, this 2 ,

My Commission expires: ,
Notary Public

’,ﬂ TN NS I T NFAAPE,

AR RS
¢+ /| _“OFFICIAL SEAL”

o]

4

Rita Antonczyk i:

Nitary ublic, State of Illinois ¢
My Conymssion Expires 10/15/2002 ::
LR Ww~

{f:\lendrefiforms\bld-nota.wpd)
January, 1398
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BALLOON RIDER 0005067290

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON R1ZR is made on this 23rd day of SEPTEMBER, 1999, and is incorporated
into and shall be deemed ‘o0 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”j of the same date given by the undersigned (the “Borrower”) to secure
Borrower's Note to . NORWEST MORTGAGE, NG ™™ " """ " 2 " = e

(the “Lender”) of the same daie and coverinr:%I the property described in the Security Instrument and
located at: 9315 LINCOLNV,uOD AVENUE

.........................................................................................................................................................

...........................................................................................................................................................................

(Property Address)

The interest rate stated on the Note is cailcd the "Note Rate.” The date of the Note is called the

"Note Date.” I understand the Lender may trinster the Note, Security Instrument and this Rider.

The Lender or anyone who takes the Note, the-Sccurity Instrument and this Rider by transfer and |,
who is entitled to receive payments under the Note jscailed the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the ‘coveiants and agreements in the Security
[nstrument, Borrower' and Lender further covenant and ‘agres as follows (despite anything to the
contrary contained in the Security Instrument or the Note):

I. Conditional Modification and Extension of Loan Terms, At th: wnaturity date of the Note and
Security Instrument (the “Maturity Date”), [ will be able to cxtind the Maturity Date to
.October 1,2029 ... , and modify the Note Rate to the "“Modities Nute Rate” determined in
accordance with Section 3 below if all the conditions provided in Section 2 aid 5 below are met (the
“Conditional Modification and Extension Option”). If those conditions are noi met;. I understand that
the Note Holder is under no obligation to refinance or modify the Note, or to extond the Maturity
Date, and that 1 will have to repay the Note from my own resources or find a lendzr -willing to lend
me the money to repay the Note.

Substantially Simitar to MULTISTATE BALLOON RIDER Form 318G 07/88 {Fage 1 of 3)
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2. Conditions to Option. If I want to exercise the Conditional Modification and Extension Option at
maturity, certain conditions must be met as of the Maturity Date. These conditions are: (1) I must still
be the owner and occupant of the property subject to the Security Instrument (the “Property”); (2) [
must be current in my monthly payments and cannot have been more than 30 days late on any of the
12 scheduled monthly payments immediately preceding the Maturity Date; (3) the Modified Note Rate
cannot bs more than S percentage points above the Note Rate; (4) I must make a written request to
the Note Ho'der as provided in Section 5 below; (5) the lien of the Security Instrument must be a first
and prior lien (agiinst the Property; (6) 1 must provide the Note Holder evidence satisfactory to it that
the nights of the owmers of other security interests encumbering the Property are subordinate to the
rights of Note Holder, including, among other things, subordination agreements and title insurance
endorsements in forms arceptable to the Note Holder; and (7) if there are any other security interests
encumbering the Property, I must satisfy and comply with all other requirements of the Note Holder
for mortgages with subordinste financing, which may include requirements of the Federal National
Mortgage Aslsociation or the Frderal Home Loan Mortgage Corporation in effect at the time of
maturity,

3. Calculating the Modified Note kate. The Modified Note Rate will be a fixed rate of interest equal to
the Federal National Mortgage Association’s required net yield for 30-year fixed rate mortgages subject
to a 60-day mandatory delivery commitmeri, plus one-half of one percent {0.5%), rounded to the.
nearest one-eighth of one percent (0.125%; |the “Modified Note Rate”). The required net yield shall be
the applicable net yield in effect on the date and)time of day that [ notify the Note Holder of my
election to exercise the Conditional Modification-and Extension Option. If this required net yield is not,
available, the Note Holder will determine the Modifi=d-Note Rate by using comparable information.

4. Calculating the New Payment Amount. Provided tizc ivindified Note Rate as calculated in Section 3
above is not greater than 5 percentage points above the Now Rate and all other conditions required in
Section 2 above are satisfied, the Note Holder will determuns. tiie amount of the monthly payment that
will be sufficient to repay in full (a) the unpaid principal, plus (') ascrued but unpaid interest, plus (c)
all other sums [ will owe under the Note and Security Instrumeat o7 the Maturity Date (assuming my
monthly payments then are cusrent, as required under Section 2 atGvs), over the remaining extended
term at the Modified Note Rate in equal monthly payments. The resvit of this calculation will be the
new amount of my principal and interest payment every month until the Tlot¢ is fully paid.

5. Exercising the Conditional Modification and Extension Option. The Nowe Holder will notify me at
least 90 but not more than 120 calendar days in advance of the Maturity Dat: and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expected to owe i tiie-Maturity Date.
The Note Holder also will advise me that I may exercise the Conditional Modificatior’ and Extension
Option if the conditions in Section 2 above are met. The Note Holder will provide my payment record
information, together with the name, title and address of person representing the Note (ricider that I
must notify in order to exercise the Conditional Modification and Extension Option. If 1 meet the
conditions of Section 2 above, I may exercise the Conditional Modification and Extension Option by
notifying the Note Holder no later than 45 calendar days prior to the Maturity Date.

Substanttally Similar to MULTISTATE BALLOON RIDER Form 3180 07/82 (Page 2 of 3}
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The Note Holder will calculate the fixed Modified Note Rate based upon the Federal National
Mortgage Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30
calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest
rate (the Mnaified Note Rate), new monthly payment amount and a date, time and place at which [
must appear 10.sign any documents required to complete the required note modification and Maturity
Date extension. 1 understand the Note Holder will charge me a $250 processing fee and the costs
associated with updaiing the title insurance policy, if any.

BY SIGNING BELOY, Borrower accepts and agrees to the terms and covenants contained in this

Balloon Rider. ) . ?»7%1 2 4 A; ! \ -
AN s W

(SEAL
' Rosy. AMPEL -Borrower
4 |
/_‘ = . (SEAL)
HEATHER M. AMPEL -Borrower
[}
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