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NV 990290 7 i
THIS MORTGAGE ("Security Instrumexnt™) is given on | January 21, 2000 £ . The mortgagor is

DEBRA D LAWS , A MARRIE[ WUMAN, MARRIED TO JOE L. LAWS* $ jozf
*JOE L. LAWS SIGNING SOLELY FOF. _THE PURPOSE OF WAIVING HOMESTEAD RTGHTS
("Borrower"). This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIL CORPORATION

3

which is organized and existing under the laws of CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
! IRVINE,CA 92612 (‘T'sader”). Borrower owes Lender the principal sum of
. One Hundred Seventy-Eight Thousand, One Hundred Sixty-Four and No/100 —-==-ee---
-------------------- Doflars (US. § 178,164.00 ).
This debt is evidenced by Borrower’s noi dated the same date as this Security Instramient ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Feb:uary 1, 2030 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inerest; and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paiagrapi. 7 to protect the security of
this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following déseiibed property located in
COOK : County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:25-03-501-001

which has the address of 8940 SOUTH INDIANA , BHICAGO [Street, City],
Illinois 60619 [Zip Code} ("Property Address"); ‘

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
Inma: INSTHUMENT Form 3014 9/90

Amended 12/93
-6H(IL) (
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, mcluding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7. .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the wrzurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrument, v-hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrswe: otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenits referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendr, Borrower’s right to any insurance policies and proceeds resulting from damage w the
Property prior o the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper.y as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees 11 vrriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowzi's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the P-operty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s-7o24 faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrumént or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the aciiod-or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’sdnzer=st in the Property or other material impairment of
the lien created by this Security Insttument or Lender’s security interest. Barrwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statem’nts ‘o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, fieluding, but not limited 1o, Tepresentations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Tnastrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee Litle to the Properi/;-the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights Jii.the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thén Lerider may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss ESZE ?‘
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morlgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nai answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the »»surance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bor:ower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paym:nis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
2} the Property is acquired by Lencer, Borrower’s right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shal! pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenz:ice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occury ihe Property as Borrower’s principal residence for at least one year affer the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowvs’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deferiorate, or commit waste on tne "roperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s.gnad faith judgment could resuit in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insteuinznt or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the =Ctién or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s iterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bo'rower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stateraents to Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, inclading, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securips Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title 1o the Propi-iy, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rightsir-the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther: {.¢nder may do and pay
for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lende: s actions may include
paying any sums sccured by a lien which has priotity over this Sccurity Instrument, appearing in cour/, raying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

v Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
- Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage msurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss res

Initials:

@% -6H{IL) (9502).0¢ Pagaa of 6 Form 30;4‘ Q?Oﬂzﬂ
£a919000 |




vet  UNOFFICIAL COPY*!*”

06/6 v10¢ wiod 940 v ebeq 10(z0g6) (1|)|-|9-%@)
LB
"3[QBIRADS O
0} PORIO3p 9T8 AION Y1 Pur Juswnnsu] ALn3g sty Jo suoisiaoid 2 puo sy oL -uoistaoxd Funor{juod 24 MOYIM 19JJ UIALT
2q URD YoM 210N A 0 Wawnasu] ALNRS SIp Jo SuolsiAoid JaUI0 193178 10U [[EYS 1IJU0D YINS ‘] 9qqeordde (A SIU0D
20N 2 I0 JUSWANSU] ATUNAG ST JO 9SNE[D 10 uoisiaoxd AUe 1e1 Juaas sy Uf "patedo] st fuadorg oy yorgm w uopdpsunl
o JO ME[ o pue me| [e}pdy &q powraaof oq fleys juewnmsu] AUNXS SML £NIQEIAAG {mer] SUNLIACD) "S]
-ydergered sip ur papraoid se uoAIS udyM JOpuST 10 JOMOLIOY 01 UIATS U133Q SABY 0} PILLIOAP 2 [BYS JUSUMASU]
Annoag smy ur Joj paptaoad 2onou Auy CIomouog 01 20mou Aq sapeudisop Topud SSAIppE Joyie Aue 10 UMY PAEIS $SAIPpE
§ Iapuor] 01 [rew ssep 157y Aq ueald oq [Rys JOPUST 01 99N0u AUY "Japu] 01 Sanou 4q soreusisop Jomowog SSAPPR JayI0 Aue
10 SsaIpPy A1adold Ayl 01 PASOIIP 3 [[BYS J900U Y], "POUIAW JIPOUE JO SN sannboy sey sjqeondde ssajun [rewr ssepd 1511y 4
1 Sunrewr £q 10 11 SurdALop £Q UAALT 2q [BYS YWNASUT AILNAG Sy ur 10) pap1aoad Jamouog 01 2Mou AUy SaNON b1
*310N Y1 Jopun
ofreyo uswAedoxd Aue moypim wowdedaud enred e s perean 2q J[ia UOnOOPAL AR ‘ediound seonpar pungol € J] 1oMoLIog
o) JuawAed 1venp P awew Aq 10 Q10N oY1 Jopun pomo [ediounid o Buronpal Aq punjyas ST S¥EW 01 9500y Aew JOpUY]
*JOMOLIOE 01 PApUnal 23 [{im S| papiutod popasoxe YoM JOMOLIOE WOy pAise[I0d Apeane swns Aue (q) pue apun] panuiad
a 01 99100 3y 20npay ) £IeSSIVIU JUNoWre ay) AQ PAINPAI 3¢ [[BYS a81ey weo yons Aue (&) oy ‘sywr pomuid ) paodxd
UBO] O1) (1A UONOIULOD WY/ P3100][03 2 01 JO PAID9fj0d SITIeYD URO] IS0 10 1SLJUL Y} 1ey) 05 patordiaur A[feury st e[ eyl pue
‘SafTey0 UPO] WNWIXEW SIS Liw ME[ B 01153(QS ST JUSWTASU] AUn2ag s AQ panaas ueol o Ji -safaey) ueo €]
JUASUOY § IIMOLIOE TEY) 140U 210N 2U) IO Tuswnasu] AILINSG STy JO SUL) A O) PIeSaI YA SUOTEPOWIIOIIE AU 9Pw
10 182010 *AJIpowl ‘puaIxs 01 s0ife e 1MOLI0g 110 AUt pue IpUT 18y saoIde (7) pue JUAWNMSU] ANmaag sup Aq paInoes
swms oy Ked 01 pevefqo Ajeuosiod 101 sk (@) quswnAsu] AHNISS SIYl JO SUL) Ay Tapun Aadord 21 ur ISSEIUL § JIM0LI0Y
1o A2au0d pue Juesd ‘ofeduow 01 AUO Eownasu AIMNRS Sty SuruBis-00 ST (B) 910N 3¢ SINIIXI 10U S0P INQ IUSWNRASU]
Anag siy sufis-03 oym JOMOLOY AUY TIOAYS PUE wnof 2q {eys sjuowzarfe U SIUBUSACD S JomowOg L1 ydeigered
J0 suoistaoad ) 01 109[gNS “IoMOLIOY PUR 9Py J0 SUBISSE PUE SIOSSI00NS ) JYAURQ PUE PUIq [[EYS JUSWNASU] Annoog
s Jo slowesife  pue  SIUBUGACO QYL 'SIUSI-GT) (ANIGEIT [213A3S pUE Julof ‘punog sudiSSy pue $10552001§ 7]
*Kpourai 10 WU
Aue Jo 2as1010%0 21 9pnjoexd 10 JO IDATEM B 3G 10U [[BYS Apowss-10 1ySu Aue Bursoioxa Ul Japua] AQ 90URIRqI0] AUy ISAINUT Ul
SIOSSA00NS S JOMOLIOG 10 Jomouog [eudno oy £q 9pews puvwop Aue Jo uoseal AG JUSWRASU] A1unoag sy Aq pAINOds SWNS ot
JO UOTIEZILIOWE AJIPOW JSTAIAYNO 10 TuawAed 10] UM PUIIX3 03 AST I 10 ISAINUL UL OSSIOONS £ue 1sureSe s§urpeecoid aouawILIOd
01 paxmbal 9q 10U J[BYS JOPUST 1S311UL UT SIOSSIIONS S PMOLIOY 0 samou0g [emSuo 2yl Jo Aiqer] oy dsed[a1 01 arerado jou
[RYS JOMOLI0g JO 1SRI0IUI Ul JOSSIIINS AUR 0) JOPUY] 4Q PAIUEIZ JusuMIS1] Aumoog st Aq peIndas SWNS A JO UOHBZILIOWE JO
uonesLIpowr Jo juowded 10§ OWT A JO UCIUANXT “IIAIBAL B JON JDPUSTAQ 3IULIEIGIO] ‘paseajday 10N Jamolriog 11
‘spuauried yons jo junoure o 9uey 10 g pue | sydersered vy vi patiajel sluswAed Ajqruow U Jo J1ep NP oY)
suodised 10 pumxe j0u [eys redpund o) speesoxd Jo uonestjdde Aue ‘Junum u 39187 BSIAMINGIO IMO0II0g PUR JOpUdT $SUN)
NP AR 10U 0 IYISYM qustInAsu] AILN3oS sup Aq
pamoas swns sy 01 1o Auadord sy Jo Jredar J0 UOTIBIONSSI O} JIURIR ‘wondo s11 1€ sparoord o Afdde pue 199[]00 01 pazuIoyIne st
IOPUYT “USALS ST 20TIOU AU S1EP JY) IalJe SAEP OF UNPILM JOPUST 01 puodsal o1 S|re) 1amosIdg ‘coFeurep 10 W] B 9fHos 10 PIEAME
R ayeul 0) SIOJJO JOUWAPUOD AU Jel) Jomouog 0} JapudT Aq 20N0U J0)fe ‘J1 JO “IOMOLIg A7 PoUOpURqe S1 fisadoig o 1
“aNp UAY) 918 SWNS Y 10U 10 JYIOYM JUWNDLU] AILNKG SIY) £Q POINORS SWINS
oy o1 paydde oq [reys spasacid ) ‘SAPIAOIG SSIMISIO ME] ageondde ssejun 10 Sunua ur 20137 SMLIIT0 IOPUYT PUB JoMOLIOY
ssoqun ‘Sunyel o 210Jeq A[ALIPIWWT PAIMIIS SWINS oY1 JO JUNOUNE oY) vey) ssa] s1 Sunye o 2:0rw0. Aespowwr Aedord
oY1 JO ANeA FOSIEW Jrey o1 yotya ur Anadoid oy Jo Furye jented € JO 1U2A2 21 U] “JomoLog 0} pred aq \rUS-adUeeq Ay "Funye
2 21039q A[erpewtal £1adord oyl Jo oneA YIEW ey ou) (Q) £q pepiatp ‘Sunyel oyl 210J3q A[SJEIPIWIUL PAIMIGS SWNS A
JO Junowre [&10) 2y (8) cuondery Suwmoriog syr 4q pardninuu spaeaoxd 2 Jo unoure oy g PeONPaI 3¢ [[BYS JudwnAsu[ ALN39g
s Aq pomnoes swmns oy *Suntim Ul 32158 SSIMIGO JOPUST PUE JIMOII0Y SsAun ‘Furyel o 2I0Jaq AJSIRTPAWW NIAWNISU]
Anoag sTp A PRINO0S SWRS A JO JUnowUre ) vey) xa1e01d 10 01 Tenbo s1 Junye) oy a10joq Apreipowrun Auedold A Jo SN[EA
1037ew ey 1 yorym ur Auadold sy jo Surnyer fenred e Jo 1U9A 91 U] "Jom0LI0g O) pred $sa0%2 Aue [Iis *ONp U 10U 10 BYIRYM
quoumgsuy AIUN39S s £q pamoos swas 2y 01 pordde aq freys spaasoid o “‘Auadoig 2y Jo Suryel [101 B JO JUAI A1) U]
13puar] 01 pred 2 [[eys
pue pousisse Aqaroy 98 ‘UOTIBULIAPUOD JO M| UT 0UBARAHOD I0] 10 ‘fradoig o jo wed Aue Jo Sun{ IS0 10 UOTIPUUIBPUOD
AU A UOTIZSUUOD Ul ‘[enuanbasucd 10 159Mp ‘seelEp 10) WK 10 prese Aue Jo speaooad oyl -uopRUWRPUO)) “(]
-yondedsu 1) 10§ 3sned 2[qeuoseal Jurkjioads uonoedsu we o1 Joud 10 JO WM Y 18 0M0U J3M0LI0YH
aa1d Yreys Jopuay “Kuedoig 2 Jo suonoadsul pue uodn saunua S[qeUOSEAI dEW Aewn quode si 10 Ipuo]  ucipadsug ‘g
) -] 21qeodde JO Jopua] PUB IOMOLIOY USOMIA] UIWIRITE UMM AUB (DA SOURPIOIIE Ul SPUD ADUEINSUL
a3eduow Joj Juowonnbor oy MuUN ‘GARSII $SO] € opracid 01 10 J0RJJ0 Ul duemMSUl 2feSuow ureurewr 01 pannbar swnwaid
oyt Ked [[eyS IoMOLIOF “PAUTEIQE §1 PUB ]QE[TBAE S3W033q ureSe Iapuay Aq peacidde somsur ue £q poptaoxd (sanmbax 10puay 1Ry
pouiad 2y 10] U JNOWE 2y ur) 2Fe12A00 AURINSUL AFeTuow JI JopuT JO uondo aip 1e ‘pannbar aq 193uo] ou Lew sjuewied

£5662€0000

&

631000




0000329953

UNOFFICIAL COPY

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrurnent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pr0v1de a period of not less
than 30 days from the date the notice is.delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wedda be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other coveiants or agTeemems (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attrmeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendei's cights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as.ir no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Seivicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymen.s due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a saleof the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with par7 graph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whitii payments should be made. The notice will also contain any other
information required by applicable law. :

20. Hazardous Substances. Borrower shall not cause oi-peamit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not du; por allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally iesognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, (laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governriental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ot hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petoleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but nmot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence, &
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ADJUSTABLE RATE RIDER 00
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK "
THIS ADJUSTABLE RATE RIDER is made this 21st day of January .
2000 , and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of-Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustabie Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
8940 SOUTH INDIANA , GHIGAGD,ILLINGIS 60619

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iIN THE
INTEREST RAVE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXiiv'sM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. li adddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covaiiant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMEMT “HANGES
The Note provides for an initial interest rate of . 11,1000 %. The Note provides for
changes in the interest rate and the monthly payments, as folwws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dates -

The interest rate I will pay may change on the first day of Februvary , 2002 , and on that day
every Gth  month thereafier. Each date on which my interest rate could chiange is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ati J7dex. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Lotidon market ("LIBOR”), as
published in The Wall Street Journal. The most recent Index figure available as of ‘e fizat business day of the
month immediately preceding the month in which the Change Date occurs is called the "Currert Index."

If the Index is no longer available, the Note Holder will choose a new index that is based uron comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Five and

Three-Fourths percentage point(s) ( 5.7500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Laﬂa%pmrwmmmmmmmLmﬂmnmyaﬁwqﬂmnmmhﬂmmMwawmmnnmndaﬂmmswmmeymmS%mM
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of this
Security Instrument.” e

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other corenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabl: at.omeys’ fees; and (d) takes such action as Lender may reasonably require 1o assurc that the lien of this
Security Instrument, Lendir’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as 1 no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times-without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly psyme:ts due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to asalz of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not dc. zior allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seiserices shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally ricognized to be appropriate to normal residential uses
and to maintenance of the Property. _

Borrower shall prompily give Lender written notice of any investigation, clarn, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any geverimental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neces ary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used m this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactiva materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Prope;ty s located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fall of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.
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ADJUSTABLE RATE RIDER ' 2
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 21st day of January ,
2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Adjustable Rate Note (the "Note™) 1o

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
8940 SCuTH INDIANA , CHICAGD,ILLINOIS 50619

[Property Address)

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT"~AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORHOWER’'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXivUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i “aldition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further ¢ovenani and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENN T CHANGES
The Note provides for an initial interest ratc of . 11.1000 %. The Note provides for
changes in the interest rate and the monthly payments, as F5lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
(A) Change Dates

The interest rate I will pay may change on the first day of Febraary , 2002 , and on that day
every 6th  month thereafter. Each date on which my interest rate couiid <hange is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an.inder. The "Index” is the average
of interbank offered rates for 6 month U.S. doliar-denominated deposits in the Lendon market ("LIBOR"), as
published in The Wall Strect Journal.  The most recent Index figure available as of the st business day of the
month immediately preceding the month in which the Change Date occurs is called the "Curreat-Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes %

Beforc each Change Date, the Note Holder will calculate my new interest rate by adding Five and

Three-Fourths percentage point(s) ( 5.7500 %) 1o the Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Singte Family - FNMA Uniform Instrument
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Loan Number 0000329953

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 21st day of January 2000 |,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note"} and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repay'nent of the Note is described in the Security Instrument and
located at:

8940 SOUTH INDIANA , CHICAGO,ILLINOIS 60619

Priperty Address)

To the extent that the provisions of this Ad7asiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secuvity Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as “ollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date v.iii not be greater
than 12.6000 % or less than 11.1000%. Thereafter, my intevest rate will
never be increased or decreased on any single Change Date by more thau, One and

One-Half percentage point(s}) ( 1.500 %) from the rate of ig*crest I
have been paying for the preceding ] months. My interest rate #3.1 never be !
greater than 18.1000 % or less than 11.1000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

odihhe off. Faws (o oL L

DEBRA D LAWS JQ:E’ L. LAWS SIGNING SOLELY FOR THE
% OZD ozg,(,m/ PURPOSE OF WAIVING HOMESTEAD RIGHTS
y .

New Century Mortgage ridminiid ks 093099

RE 102 (082296)




