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- MORTGAGE
J
@
) IS MORTGAGE ("Sccudty Insicaraat’) is given o JUNELS s
"&‘) 1999, The mortgagor is MARCBRENXS, AN UNMARRIEDMAN....ccooovcanssmemmessssssimmissssssinesion
s . TTOWEE). This Security InStrIment is GIVEM 1., st @
™ FIRST NATIONWIDE MORTGAGE. CORPOEATION. ..ot which is organized and existing
under the laws of ...... THE.STATE OF DELAWARE ....... A WHOSE BULTESS IS wrvrrisrmenrorrsresns s s i
5780 CORPORATE DRIVE, FREDERICK. MARVLABD ZITOL..oovsnri s (“Lender").
() Borower owes Lender the principal sum of ... TWO.HUNLE D.SIXTEEN. THOUSANDAND. NO.LMM e
. Doltars (US. $..n 2150080 .......o). This debt is evidenced by Borrower's note

(¢ dated the same date as this Security Instrument ("Note"), which pieriazs for monthiy payments, with the full debt, if not

~r paid earlier, due and payable on VLY 01,2029 i . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, wilk interest, and all rencwals, extensions and

modifications of the Note; (b) the payment of ail other sums, with interest, acvance< under paragraph 7 to protect the security
aid cayeements under this Security Instrument

of this Security Instrument; and (c) the performance of Borrower's covenants
teader the following described prop-

s

"~ and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1

U™ erty 10CA1RA N wovvvrcrssmevercemnesssssmpessssssesssnanes COOK oooeoecerernremisessassis s sneras fos i rereeersrener County, Hlinois:
i) SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF
TAX ID NUMBER
~ . s - Ao
W3*W£%Eﬂ@%mmm>upcmM@Q,EﬁMw
S

which has the address of SSSWERIEST.#IIZ(S}, CH.ICA%Q,
treel [City]

[0S oo 06225948 ............ ("Property Address™);

. |2p Codé)

TOGETHER WITH &l! the improvements now or hereafter erected on the property, and all casements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right to morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
any encumbrances of record.

and will defend generally the title to the Property against all claims and demands, subject to
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CHICAGO TITLE INSURANCE COMPAN Y

ORDER NUMBER: 1401 007815841 F1
STREET ADDRESS: 855 W. ERIE STREET #112
CITY: CHICRGO COUNTY: COOK

TAX NUMBER: { ]-OR - 235 -1 - 1ol Z -

LEGAL DESCRIPTION:

UNIT 12 IN ERIE POINTE TOWNHOMES CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF BI4CK 33 IN OGDEN’S ADDITION TO CHICAGO, BEING PART OF THE
NORTHEAST 1/4 OI SECTION 8, TOWNSHP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIRZ,

WHICH SURVEY IS ATTACHES AS EXHIBIT ‘A’ TO THE DECLARARTION OF CONDOMINIUM
RECORDED AS DOCUMENT 96225350; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, IN CCUOK COUNTY, ILLINOIS.
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THI$ SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenar:?s wﬁl&miwd
variations by jurisdiction to constitute a uniform security insirument covering real property. : '

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold paymerts or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These
items are calied "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount’a erider for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Sett'émant Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ef seq. ("RESPA”"), unless
another law (el =gplies to the Funds sets a fesser amount. If so, Lender may, at any time, collect and hold Fuads in an
amount not 10 excerd the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates’ o sxpenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be'heidin an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lender may roi charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, unlegs Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, LenGer miav require Borrower to pay 2 one-time charge for an independent real estate
tax reporting service used by Lender in conneviiit viith this loan, unless applicable law provides otherwise. Unlessan agreement
is made or applicable law requires interest to be p<'d; Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in wririug; however, that interest shall be paid on the Funds, Lender shall
give to Bomrower, without charge, an anaual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Funds are pledgzd as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted (o belie! & by applicable law, Lender shall account to Botrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so-antify Bomrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary o make up the deficisncy. Porrower shall make up the deficiency in
1o more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendes. shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Frogszty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisitiots or sale as a credit against the sums
secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payment: rect ived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10, wazants payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the lieie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions  atuibutable to the
Property which may attain priority over this Security Instrument, and [easehold payments or ground rents, (f arzy. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amouats to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lenderreceipts evidencing
the payments.

Bomower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2}
agrees in writing to the payment of the obligation secured by the ken in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a rotice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shal! be maintained in the amounts and
for the periods that Lender requires. The insurance carrier peoviding the insurance shall be chosen by Borrower stbject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property 'in accordance with paragraph 7.
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All insurance policies and renéwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
ender. Lender may make proof of loss if not made promptly by Borrower. |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or nof then due. The 30-day period will begin when the notice
is given.

Unless . ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone thy due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragrap® Zi the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Trererty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prini to the acquisition.

6. Occupancy, Preser-aiion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oocupy, establish, and use the Property as Bomrower's principal residence within sixty days
after the execution of this Security Tistrument and shatl continue to occupy the Property as Borrower's principal residence
for at least one year after the date of hecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenualirg ¢ircumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow ine Property to deteriorate, or commit waste on the Property. Borrower shali
be in default if any forfeiture action or proceeding, vuiether civil or criminal, is begun that in Lender's good faith judgment,

could result in forfeiture of the Property or otherwise marérially impair the lien created by this Security Instrument or Lender’s

security interest. Borrower may cure such a default and-reinctate, as provided in paragraph 18, by causing the action or

proceeding to be dismissed with a ruling that, in Lender’s goor taith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lie ricated by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loat »pplication process, gave materially false or inaccurate
:nformation or statements to Lender (or failed to provide Lender with arv -naterial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concefiiig Borrower’s accupancy of the Property as
a principai residence. If this Security Instrument is on 2 leasehold, Borrower hall comply with alk the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title zi2’i not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfoun the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affectLender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws 0% regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rig its in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrumcnt -eppearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender :apy take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowel sevured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
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9, Inspection. Lender or its'_agem may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in tiew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediate!;. before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which tiie Taic market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately béforc the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ot settlea ctaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property
ot to the sums secured by this Secamity Instrument, whether or not then due.

Unless Lender and Borrower Otierwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payinents referred to in paragraphs 1 and 2 or change the amount of such paymeats.

11 Borrower Not Released; Forbeararco By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secari by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liadifiy of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against @iy successor in interest or refuse to extend time for payment ot
otherwise modify amortization of the sums secured by tnis Serurity Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearancs by Lender in exercising any right or remedy shall not be

a waiver of or preclude the exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liabi%ity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and as.igns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but dogs not execute the Note: (a) is co-signing this Security Ins rumcn? only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumerd; £2) is not personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any oflar Barrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrumes:: or the Note without that Borrower’s
consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a.law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or .o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the emiorit necessary to reduce
the charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceedes pormitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under tn; Note or by making
a direct payment to Borrower. if 2 refund reduces principal, the reduction will be treated as a partial prejaynnent without
any prepayment charge under the Note.

14. Notices, Any notice to Borrowes provided for in this Security Instrument skall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument ot the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or rransferred and Borrower is not a natural

00062416
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of safe contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) paysLender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (0 cures any default or any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, facluding, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably
require to assurs thit the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by shis Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not #ply in the case of acceleration under paragraph [7.

19. Sale of Note; Change ¢f Lyan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or riore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
alsc may be one or more changes of the/Loun Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written not'ce of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of tiie new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information req ired by applicable law.

20. Hazardous Substances.  Borrower shail not"csuse or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. T« praceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substzaces that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investiga'ton, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the-Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lezruz. or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take alf necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined a; ioxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or to:ic patroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and rugiuactive materials. As
used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where e Property is located
that refate to health, safety or environmental protection.

Non-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiug Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result n acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the nou-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not [imited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrement. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23, Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
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2d. Riders fo this Security Instrument:  If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrumentas if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

® Adjustable Rate Rider ® Condominium Rider O 1-4 Family Rider
O Graduated Payment Rider (3 Planned Unit Development Rider O Biweekly Payment Rider
O Balloon Rider 0 Rate linprovement Rider O Second Home Rider

O Other(s) [specify]
By S'CNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in‘any¢uder(s) executed by Borrower and recorded with it.

Witnesses:

MARC BRENNER “Borrower

o(Seal)

~Borrower

00062416’
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(Space Below This Line For Acknowledgment]

STATEOF ILLINOIS, Q0 & County $s:
7 /ﬁg /Zf;/g W]../ . a Notary Public in and for said county and state,

do hereby certify that MARC BRENNER, AN UNMARRIED MAN Qv no NeUy bqen S tan) eo(

, personally known to me to be the same person(s) whose name(s) isfare

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  he/she/they

signed and dctivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein
set forth.
Given under my hand s official seal, this 15TH day of JUNE,1999.

My Commission expires: aid
; NWARD‘: I(AVENOW _ ﬂ /
Netary Piblic, S e of Hinois :
! MyCanma&mB“krau 12121:02 ;
o608 560 1 0 lﬁ)o/tary Public
- ()
OUObadlb 2
ST&LH IL6-7NEW " Form 3014 9780 (page 7 ol 7 pages)

CLOSER 1D: P6865 0016118754



TUNOFFICIAL COPY -
| | 93647681

CONDOMINIUM RIDER #0016118754

THIS CONDOMINIUM RIDER is made this . ISTH . dayof JUNE ..o, 1999
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the “Borrower") to secure
Borrower's Note to . FIRST NATIONWIDE MORTGAGE CORPORATION

(the "Lender") of the same date and covering the Pro rty described in the Security Instrument and located at:
855 W ERIE ST £112, CHICAGO, ILLINOIS 60622.5948

[Property Address]

The' Property includes a unit in, together with 2n undivided interest in the common elements of, a

condotiupiare project known as;
ERIE FOI & TOWNHOUSE

Name of Condominiarm Froject] "

{the "Condominiun'~Froject’). If the owners association or other entity which acts for the
Condominium Project (the "Owaers Association") holds titte to property for the benefit or use of its members o
sharefolders, the Property also inclndes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s inter('st.

CONDOMINIUM  COVENANTs -~ In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further co%nant and a gree as follows:

A. Condominium Obligations, Borower shall perform ail of Borrower’s obligations under
the Condominium Project’s Constituent Documents, - The "Canstituent Documents" are the: (i) Declaration
or any document which creates the Condominium 2ropect; (if) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly piav, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance.  So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium “rojsct which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the peiiods.and against the hazards Lender
requires, including fire and hazard included within the term “extended cove ag¢," then:

() Lender waives the provision in Uniform Covenant 2 Zor he monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; ani

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hzzara insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is providsa Ly the Qwners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covarage.

In the event of a distribution of hazard insurance proceeds in lieu of restoratiol o) repair
foliowing 2 loss to the Property, whether to the unit or to common elements, any proceeds paysole to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,

: payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
CLOSER ID# P6865
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whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Sezerity Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with
Letider"s prior written consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination réquired by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condem?iation or eminent domain;

(i) 7~y amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Leuder;

(iii) termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners ArSotiation unacceptable to Lender.

F. Remedies. If Borrower dzes not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument: Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the daieof disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower reqecsting payment.

By SIGNING BELOW, Borrower accepls and agrees (o {te terms and provisions contained in this
Cendominium Rider.

MARO/BRENNEE(/( T Bomower : Borower

CLOSER ID# PG865
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in fuil on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than J873....% or
less than ... 4d30....%. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying
for the preceding 12 months. My interest rate will never be greater than 1L875...%.

(E) Effective Date of Changes

Ay new interest rate will become effective on each Change Date. I will pay the amount of my new
mor.h)y.nayment beginning on the first monthly payment date after the Change Date until the amount of my
monthly pryment changes again,

(FYNeltne of Changes

The Note-Heider will deliver or mail to me a ntice of the change in my initial fixed interest rate to an
adjustable interes rzie and of any changes in my adjustable interest rate before the effective date of any
change. The notice'will include the amount of my monthly payment, any information required by law 1o be
given me and also the te/ephiome number of a person who will answer any question [ may have regarding the

netice,
B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S IN.TIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNUER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SEGURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Transfer of the Property or a Beneficial Ltterect in Borrower. If all or any part of the
Property or any interest in it is sold or transferred {cr if 2 heneficial interest in Barrower is sold or
transferred and Borrower is not a natural person) witnout Lender's prier written consent, Lender
may, at its option, require immediate payment in fi!' of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
withia which Borrower must pay all sums secured by this Security Instianend. If Borrower fails
to pay these sums prior to the expiration of this pericd, Lender may imvoe any remedies
permitted by this Security Instrument without further notice or demand on Bonower:

2.  WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANCES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 4BOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN STCTION
Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF ULIIED,
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TQ READ 'AS
FOLLOWS: '

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
iransferred and Borrower is not 4 natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

STL&D# 3182-2 Rey 01-15-97 {page 2 of 3 pages) Form 3102 §/94
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)  # 0016118754

THIS FIXED/ADIUSTABLE RATE RIDER is made this JSTH... day of ... JUNE,.............
199, and i incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "NOte") 10 vvovvvvrreoeooosooooooo
FIRST.NATIONWIDE MORTGAGE.CORPORATION ...

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

853 WERIE ST #112, CHICAGO, ILLINOIS 60622-5948

.........................................................................................................................................

{Property Address}

THE MQTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED
INTERSST _RATE TQ AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. Inadc.tion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ~gree as follows: '

A. ADJUSTABLE RATE AND MONTHLY TATMENT CHANGES

The Note provides for an initial fixed interest rate of 8:873..%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follow s:

4. ADJUSTABLE INTEREST RATE AND MONTHLY 4 YMENT CHANGES

(A) Change Dales
The initial fixed interest rate I will pay will change to an adjustallle tn.erest rate on the first day of ............
JULY2004.............ccccccoeen, and the adjustable interest rate I will pay mazy change on that day every 12th

month thereafter. The date on which my initial fixed interest rate change: tu «n adjustable interest rate, and
c¢ach date on which my adjustable interest rate could change, is called a "ChangsDzte.”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based o an Index. The "Index”
is the weekly average yield on United States Treasury securities adjusted to a constan’ mat ity of I year,
as made available by the Federal Reserve Board. The most recent Index figure availabic as of <he date 45
days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose 2 new index that is Dased upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding .....................
TWQAND23L200............... percentage points (..2250..........%) to the Current Index. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%), Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next

Change Date.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX-Single Family -Fannie Mae UnHorm instrument  Form 3182 34
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federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes (o be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
hreach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
( Lender's consent to the loan assumption. Lender also may require the transferee to sign an
assumpian agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises =i agreements made in the Note and in this Security Instrument. Borrower will continue
to be oblig#tcat under the Note and this Security Instrument unless Lender releases Borrower in
writing.
If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acrélerstion. The notice shall provide a period of not less than 30 days from
the date the notice is detivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borower fails to pay these sums prior to the expiration of
this period, Lender may invoke a:viemedies permitted by this Security Instrument without further

notice or demand on Borrower.

By SIGNING BELOW, Borrower accepts pid agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

A R A Wi

PUUT P o+ 1 4 IR e T T R TR LT LR R EEL LA LA A L b

-Borrower

ARC B-IiENNER -Rorrower

ISV ¢ 1} TSy UBOSRRPRroosc SPPRURNPRSOIBRN .1 )
-Borrower -Borrower

(ot 3182 594

STL&Di 3182-3 Rev. 01-15-97 (page 3 of 3 pages)




'UNOFFICIAL COPY -

9TY2 000




