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ILLINOIS STATUTORY SHORT FORM
POWER OF ATTORNEY FOR PROPERTY

Power of Attorney made this 44 day of R,uﬂ%,qé , 1996,
g g

1. I, Laura V. Giganti, residing at 6562 West Roscoe, Unit 38,
Chicago, Illinois, hereby appoint: Peter Vaglica, residing at
405 Arlington Road, Itasca, Illinois, as my attorney-in-fact
(my "agent") to act for me and in my name in any way I could
act in person with respect to the following powers, as defined
in Section 3-4 of the "Statutory Short Form Power of Attorney
for Property Law" (including all amendments), a copy of which
is attached hereto and made a part hereof as Exhibit "A."

My agent shall have the power to act on my behalf as to the
followirg transactions:

A. Real-estate transactions.
B. Financiel institution transactions.
C. Stock and hond transactions.
D. Tangible pecional property transactions.
E. Safe deposit koux transactions.
F. Insurance and annuity transactions.
G. Retirement plan transactions.
H. Social Security, ‘employment and military service bene-
- fits.
I. Tax matters.
J. Claims and litigation.
K. Commodity and option transactions.
L. Business operations.
M. Borrowing transactions.
N. Estate transactions.
0. All other property powers and ti-ansactions.
2. The powers granted above shall not be mcogified or limited in

any manner.

3. In addition to the powers granted above, I grant wy agent the
following powers:

To act on my behalf and in my stead as Trustee of @arnv trust
.which I am the designated Trustee and over which I lave the
power of appointment in naming a successor or substitute
Trustee.

4, My agent shall have the right by written instrument to
delegate any, or all, of the foregoing powers involving
discretionary decision-making, to any person or persons whon
my agent may select, but such delegation may be amended or
revoked by any agent (including any successor) named by ne,
who is acting under this Power of Attorney at the time of
reference.
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My agent shall be entitled to reasonable compensation for
services rendered as agent under this power of attorney.

This Power of Attorney shall become effective at the time this
Power is executed by me.

This Power of Attorney shall terminate on my death.

If any agent named by me shall die, become incompetent, resign
or refuse to accept the office of agent, I name the following
as cuccessor to such agent: John Vaglica, residing at 262
Hemleock, Wood Dale, Illinois.

For purroses of this Paragraph 8, a person shall be considered
to be ‘incempetent if and while the person is a minor or an
adjudicated-incompetent or disabled person or the person is

unable to .give prompt and intelligent consideration to

business matcers, as certified by a licensed physician.

If a guardian of wv estate (i.e., my property) is to be
appointed, I nominate the agent acting under this Power of
Attorney as such guardian, to serve without bond or security.

I am fully informed as ‘to all the contents of this form and
understand the full importance of the granting of powers to my
agent.

7 ¥
signed 4 young Vo Htp
L

aura V. Gidganti

Specimen signatgres of agent I certify that the'signatures of
(and_successor my agent (and succecsors) are

correct.

?izxLaanAﬂﬁﬁ;%qéﬁ;‘

Laura V. Gig%ﬂti

C:ffgpfw. Vaglica, Sggﬁessor Agent Laura V. Giganti//
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STATE OF ILLINOIS ) 00062495
) ss.
COUNTY OF COOK )

The undersigned, a Notary Public in and for the above county
and state, certifies that Laura V. Giganti known to me to be the
same person whose name is subscribed as principal to the foregoing
power of attorney, appeared before me in person and acknowledged
signing and delivering the instrument as the free and voluntary act
of the principal, for the uses and purposes therein set forth, (and
certifiecd to the correctness of the signature(s) of the agent(s).

Dated: oy oS , 1996,
}

RSSO N NS N QJ“_&\&\S

oo = o (SEAL).r gmER
- T RMSMITH S0 5AVAZ OIIEN AYYION]. Notary Public
: SOCE.D WY
4 TSI ]

My commission expires: ‘oirOisuoan : pols) , 19(2@ .

This document was prepared by: ~Algis Augustine, Augustine, Kern
and Levens, Ltd., 218 North Jeffersci, Suite 202, Chicago, Illinois
60661,

LEGAL DESCRIPTION:

Unit 6562-3S together with an undivided 3.427 percent interest
in the common elements in Roscoe Woods Condoliinium as delin-
eated and defined in the Declaration recorded as Document No.
22894795, as amended, in the Southeast 1/4 of ‘Saction 19,
Township 40 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.

STREET ADDRESS: 6562 W. Roscoe, Unit 38, Chicageo, Illineois

PERMANENT TAX INDEX NUMBER: 13-15-412-032-1026

THE SPACE ABOVE IS NOT PART OF OFFICIAL STATUTORY FORM. IT IS ONLY
FOR THE AGENT’S USE IN RECORDING THIS FORM WHEN NECESSARY FOR REAL
ESTATE TRANSACTIONS.
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EXHIBIT "A"
Section 3-4 of the Illinois Statutory Short Form
Power of Attorney for Property Law

Section 3-4. Explanation of powers granted in the statutory
short form power of attorney for property. This Section defines
each category of powers listed in the statutory short form power of
attorney for property and the effect of granting powers to an
agent. When the title of any of the following categories is
retained (not struck out), in a statutory property power form, the
effect will be to grant the agent all of the principal’s rights,
powers anu discretions with respect to the types of property and
transactiors covered by the retained category, subject to any
limitationz“nn the granted powers that appear on the face of the
form. The agent will have authority to exercise each granted power
for and in the siame of the principal with respect to all of the
principal’s interests in every type of property or transaction
covered by the granted power at the time of exercise, whether the
principal’s interests sre direct or indirect, whole or fractional,
legal, egquitable or coptractual, as a joint tenant or tenant in
common or held in any other form, but the agent will not have power
under any of the statutory categories (a) through (o) to make gifts
of the principal’s properzv,” to exercise powers to appoint to
others, or to change any ‘fteneficiary whom the principal has
designated to take the principal‘s interests at death under any
will, trust, joint tenancy, uwenzficiary form or contractual
arrangement. The agent will be under no duty to exercise granted
powers or to assume control of, or izsponsibility for the princi-
pal’s property or affairs; but when granted powers are exercised,
the agent will be required to use due <are to act for the benefit
of the principal in accordance with the te:'ms of the exercise. The
agent may act in person or through others reasonably employed by
the agent for that purpose and will have autvliority to sign and
deliver all instruments, negotiate and enter iitec all agreements
and do all other acts reasonably necessary tc ' implement the
exercise of the powers granted to the agent.

A. Real estate transactions: The agent is aulhorized to:
buy, sell, exchange, rent and lease real estace (which
term includes, without limitation, real estate suwlect to
a land trust and all beneficial interests in and powers
of direction under any land trust); collect all rent,
sale proceeds and earnings from real estate; convey,
assign and accept title to real estate; grant easements,
create conditions and release rights of homestead with
respect to real estate; create land trusts and exercise
all powers under land trusts; hold, possess, maintain,
repair, improve, subdivide, manage, operate and insure
real estate; pay, contest, protest and compromise real
estate taxes and assessments; and, in general, exercise
all powers with respect to real estate which the princi-
pal could if present and under no disability.

4
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Financial institution transactions: The agent 1is
authorized to: open, close, continue and control all
accounts and deposits in any type of financial institu-
tion (which term includes, without limitation, banks,
trust companies, savings and building and lecan associa-
tions, credit unions and brokerage firms); deposit in and
withdraw from and write checks on any financial institu-
tion account or deposit; and, in general, exercise all
powers with respect to financial institution transactions
with which the principal could if present and under no
disability.

,S;ock and bond transactions: The agent is authorized to:
kuy- and sell all types of securities (which term in-
cludes, without limitation, stocks, bonds, mutual funds
and ‘a¥i. other types of investment securities and finan-
cial anstruments); collect, hold and safekeep all
divideiids, interest, earnings, proceeds of sale, distri-
butions, ‘shares, certificates and other evidences of
ownership paid-or distributed with respect to securities;
exercise all woting rights with respect to securities in
person or by proxv, enter into voting trusts and consent
to limitations on. tne right to vote; and, in general,
exercise all powers with respect to securities which the
principal could if present and under no disability.

Tangible personal property. transactions: The agent is
authorized to: buy and sell, lease, exchange, collect,

possess and take title to all tangible personal property,
move, store, ship, restore,-aainrtain, repair, improve,
manage, preserve, insure and safekeep tangible personal
property; and, in general, exercise all powers with
respect to tangible personal property which the principal
could if present and under no disability.

Safe deposit box transactions: The agent is authorized
to: open, continue and have access to all safe deposit
boxes; sign, renew, release or terminate any ‘sufe deposit
contract; drill or surrender any safe deposit box; and,
in general, exercise all powers with respect (t> safe
deposit matters which the principal could if present and
under no disability.

Insurance and annuity transactions: The agent is
authorized to: procure, acguire, continue, renew,
terminate or otherwise deal with any type of insurance or
annuity contract (which terms include, without limita-
tion, 1life, accident, health, disability, automobile
casualty, property or liability insurance); pay premiums
or assessments on or surrender and collect all distribu-
tions, proceeds or benefits payable under any insurance
or annuity contract; and, in general, exercise all powers

5
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with respect to insurance and annuity contracts which the
principal could if present and under no disability.

G. Retirement plan transactions: The agent is authorized
to: contribute to, withdraw from and deposit funds in
any type of retirement plan (which term includes, without
limitation, any tax qualified or non-qualified pension,
profit sharing, stock bonus, employee savings and other
retirement plan, individual retirement account, deferred
compensation plan and any other type of employee benefit
plan); select and change payment options for the princi-
pal under any retirement plan; make rollover contribu-
tions from any retirement plan to other retirement plans
~r .individual retirement accounts; exercise all invest-
men’. powers available under any type of self-directed
ret.rement plan; and, in general, exercise all powers
with ‘respect to retirement plans and retirement plan
account'palances which the principal could if present and
under no disability.

H. Social Security, unemployment and military service
benefits: The agent is authorized to: prepare, sign and
file any claim (o:- application for Social Security,
unemployment or miiitary service benefits; sue for,

settle or abandon any claims to any benefit or assistance

under any federal, state, local and foreign statute or
regulation; control, depssit to any account, collect,
receipt for, and take title to and hold all benefits
under any Social Security, uneeployment, military service
or other state, federal, loral or foreign statute or
regulation; and, in general, exercise all powers with
respect to Social Security, uremployment, military
service and governmental benefits which the principal
) could if present and under no disabilitv.

I. Tax matters: The agent is authorized to: —sign, verify
and file all the principal’s federal, stat: and local
income, gift, estate, property and other t%ax -.returns,
including joint returns and declarations of/ estimated
tax; pay all taxes; claim, sue for and receive all tax
refunds; examine and copy all the principals’s tax
returns and records; represent the principal before any
federal, state or local revenue agency or taxing body and
sign and deliver all tax powers of attorney on behalf of
the principal that may be necessary for such purposes;
waive rights and sign all documents on behalf of the
principal as required to settle, pay and determine all
tax liabilities; and, in general, exercise all powers
with respect to tax matters which the principal could if
present and under no disability.

J. Claims and litigation: The agent is authorized to:

6 |

—



UNOFFIClgkzdasOPY

institute, prosecute, defend, abandon, compromise,
arbitrate, settle and dispose of any claim in favor of or
against the principal or any property interests of the
principal; collect and receipt for any claim or settle-
ment proceeds and waive or release all rights of the
principal; employ attorneys and others and enter into
contingency agreements and other contracts as necessary
in connection with litigation; and, in general, exercise
all powers with respect to claims and litigation which
the principal could if present and under no disability.

commodity and option transactions: The agent is autho-
rized to: buy, sell, exchange, assign, convey, settle

and exercise commodities, futures, contracts and call and
put  option on stocks and stock indices traded on a
reguloted options exchange and collect and receipt for
all proceeds of any such transactions; establish or
continue option accounts for the principal with any
securities or futures broker; and, in general, exercise
all powers with respect to commodities and option which
the principal could if present and under no disability.

Business operations: The agent is authorized to:
organize or continue and conduct any business (which term
includes, without limjcation, any farming, manufacturing,
service, mining, retailing or other type of business op-
eration) in any form, whether as a proprietorship, joint
venture, partnership, corpecration, trust or other legal
entity; operate, buy, sell,” zspand, contract, terminate
or liguidate any business; direct, control, supervise,
manage or participate in the operation of any business
and engage, compensate and discharoe business managers,
employees, agents, attorneys, accouptants and consult-
ants; and, in general exercise all powers with respect to
business interests and operations whicii the principal
could if present and under no disability.

Borrowing transactions: The agent is auticrized to:
borrow money; mortgage or pledge any real /astate or
tangible or intangible personal property as security for
such purposes; sign, obligation; and, in generail, exer-
cise all powers with respect to secured and unsecured
borrowing which the principal could if present and under
no disability.

Estate transactions: The agent is authorized to:
accept, receipt for, exercise, release, reject, renounce,
assign, disclaim, demand, sue for, claim and recover any
legacy, bequest, devise, gift or other property interest
or payment due or payable to or for the principal; assert
any interest in and exercise any power over any trust,
estate or property subject to fiduciary control, estab-

7
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lish a revocable trust solely for the benefit of the
principal that terminates at the death of the principal
and is then distributable tot he legal representative of
the estate of the principal; and, in general, exercise
all powers with respect to estates and trusts which the
principal could if present and under no disability,
provided, however, that the agent may not make or change
a will and my not revoke or amend a trust revocable or
amendable by the principal or require the trustee of any
trust for the benefit of the principal to pay income or
principal to the agent unless specific authority to that
end is given, and specific reference to the trust is
made, in the statutory property power form.

Ail other property powers and transactions: The agent is
authorized to: exercise all possible powers of the
princiwal with respect to all possible types of property
and interests in property, except to the extent the
principal(limits the generality of this category (O) by
striking out cne or more of the categories (A) through
(N) or by specitying other limitations in the statutory
property power (fcrm.

PeTer VAGL CR
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Augustine, Kern andlté\!}!ls,

s Attorneys at Law
|
)
‘ 218 NORTH JEFFERSON STREET ALGIS K. AUGUSTINE
| SUITE 202 JEFFREY B. LEVENS
CHICAGO, ILLINOIS 60651 LISA C. FOSLER™
\ TEL  312/848-4111 JOHN E. KOSKY
_FAX  312/648-1057
E-Mail infogakliaw.com Of Counsel
Ronald P. Glantz {Florida)
KERN AUGUSTINE CONROY & SCHOPPMAN, P.C.
OFFICES IN NEW JERSEY AND NEW YORK July 6, 1999

Mr. Peter Vaglica
405 Arlington Heights Road
Itasca, Illincis 60143

Re: Power of Attorney

Dearer. Vaglica:

Pursuant to your/ ipquiry, we have reviewed the Power of
Attorney form that/Lanra Giganti executed on July 25, 1996,
appointing you as her attorney-in-fact to deal with her
property, to determine if she executed a durable power of

attorney.

| After reviewing the form and the Illinois Power of Attorney
Act, we have determined that s. Giganti did execute a
durable power of attorney. If “nat . previously terminated,
then the Illinois Power of Attorney  Act dictates that the
appointment of an attorney-in-fact ehall terminate upon the

| death of the person granting the powzr of attorney. of
course, anyone appointed to act as a powsn-of-attorney has
a continuous duty to act in the best Jdrierest of the
principal.

I hope this information is helpful. Please corntact me if
you have any additional questions. ‘

Best wishes,

AXKA:1m

Also licensed in the States of:
* New York and Colorado
** Qregon




