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~ - MORTGAGE

THIS MORTGAGE IS DATED JANUARY 3, 2400. between Gordon E. Chaney, divorced and not since
remarried, whose address is 15008 Misslon, Ozk Fs:est, IL 60452 (referred to below as "Grantor”); and
HERITAGE COMMUNITY BANK, whose address Is._ 18301 SOUTH HALSTED ST, GLENWOOD, IL 60425
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantct riorigages, warrants, and conveys to Lender °"
of Grantor's right, title, and interest in and to the following described Veni iroperty, together with all ex{sting or

subsequently erected or affixed buildings, improvements and fixtures; 217 easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including (stocl in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prrpeiiy, including without limitation

all minerals, ofl, ogas, geothermal and similar matters, located in Cook County, Steie of Ilinols (thB "Real
Property”):
(see attached)

The Real Property or its address is commonly known as 15008 Mission, Oak Forest, 1. 60452, The Real
Property tax identification number is 28-03-311-013,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propervy s1a
all Rents from the Property. In addition, Grantor grants to Lender a Uniforn Commercia) Code security interest in
the Personal Property and Rents,

DEF|N|T|0NS The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. A1l references to dollar amounts shall mean amounts in lawful noney of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated January

3, 2000, between Lender and Grantor with a credit limit of $19’000_00. together with all renewals of,
extensfons of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.

The maturity date of this Mortgage fis January 3, 2019. The interest rate under the Credit Agreement is a
variable interest rate based upon an index, The index currently is 8.500% per annum. The interest rate to be

applied to the outstanding account balance shall be at a rate 0,750 percentage points above the index, subject

however to the following minimum and maxinum rates. Under no circunstances shall the interest rate be lass

than 6.750% per annum or more than the lesser of 17.870% per annum or the maxi um
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applicable law.

. A wr NEyd n :
Exlstlng Indebted_ness. ,Thf jwm-ds Existing Indebtedness® mean the indebtedness described below in the

Existing Indebtedness section of this Mortgage.
‘Grantor. _The word "Grantor® means cyorden E, Chaney" The Grantor is the mortgagor under this Mortgage.

'] L]
Guarantor. The word “Guarantor® means and includes without Timitation each and all of the guarantors,

sureties, and accommodation parties in connection with the Indebtedness.

Improvements The word "lmprovements means and includes without limftation all existing and future
improvements, buildings, structures, nobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

Indebtedness “ha word "Indebtedness" means all principal and interest payable under the Credit Agreement
and any amounts expendrd or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce o’tivations of Grantor under this Mortgage, together with interest on such amounts as

provided in this Mortgage,” € pacifically, without limitation, this Mortgage secures a revolving line of credit

and shall secure not ohly *he amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any riure amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (25 years from the date of this Mortgage to the same extent as if such future
advance were made as of the £2:3 of the execution of this Morigage. The revolving line of credit
obligates Lender to make advances o Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Docunicn®s, Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the ridl outstanding balance owing at any one time, not Includind
finance charges on such balance at a fixea ~: variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and ary cmounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Credit Agreement. It is the Intention of
Grantor and Lender that this Mortgage secures the ba'ance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any intermediate balance. At no time
shall the principal amount of Indebtedness secured by iro Mortgage, not including sums advanced 10
protect the security of the Mortgage, exceed $38,000.00.

The word "Lender® means HERITAGE COMMUNITY BANK, Tts successors and as’igns, The Lender
is the mo?‘tgagee under this Mortgage.

Mortgage The word "Mortgage® means this Mortgage between Grantor and Lender, «nd Ainc’udes without
limitagio% all assignments and security interest provisions relating to the Persona) Propert; aid Rents.

Persbnal Property. The words "Personal Property” mean all equipment, fixtures, ani other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substituciors frr, anj'r‘_;_
of such property; and together with all proceeds {including without limitation all insurance procceds and

vefunds of premiums) from any sale or other disposition of the Property.
Property The word "Property” means collectively the Real Property and the Personal Property.

" "
Real Property. The words "Real Property® mean the property, interests and rights described above in the
"rant of Mortgage® section,

Related Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, Joan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents The word "Rents* means all present and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

"."&- "
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT é&? E.ESREORMANC Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secur ortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage,

ﬂ?ﬁ%@ﬁ?'&% %NQD MAJ“I!IE’SQHEE OF Tl"E PROPERTY. Grantor agrees that Grantor's possession and use of

e governe Wing provisions:

Until in default, Grantor may remain {n possession and control of and operate and
rﬁ?a%%%ﬁes lfgg})er ?qny csotht the Rents from the Property,

D to Main in Grantor shali maintain the Property in tenantable condition and promptly perform all repairs,
rewycemenM. ansamamtenance necessary to preserve its value.

s The terms “hazardous waste," "hazardous substance,* "disposal,” “"release," and
ﬂi’éa gng srgé;l?‘f.taralgeﬁied in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Envirinmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

Sectfon 9601, et seq. ("LERCLA®), the Superfund Amendments and Reauthorization Act of 1986, Pub. L, No,

99-499 (“SARA"), the Har<rdrus Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Alc,) 42 U.S.C, Section 6301, et seq., or other applicable state or Federal laws,
rules, or regulations adopted prizuant to any of the foregoing. The terms “hazardous waste" and "hazardous
substance® shall also inglude, withrut linitation, petroleum and petroleum by.products or any fraction thereaf
and asbestos. Grantor represents /n2 warrants to Lender that: (a) During the period of Grantor's ownership

of the Property, there has been no urs,, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous was‘e Lrisubstance by any person on, under, about or from the Property;

(b) Grantor has no knowledge of, or reasci to k=1ieve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (1) (any Use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous-udiic or substance on, under, about or from the Property by

any prior cwners or occupants of the Property or " £7i‘.any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) (Exrup’ as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, soitractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, s welease any hazardous waste or substance on,
under, about or from the Property and (if) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and orafiances, including without Timitation those laws,
regulations, and ordinances described above, Grantor auvthorize: irader and its agents to enter upon the
Property to make such inspectfons and tests, at Grantor's expenss A Lender may deem appropriate to
deternine compliance of the Property with this section of the Mortgage.  *ay inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to Clreste any responsibility or 19ability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein

are based on Grantor's due diligence in investigating the Property for hazirdols waste and hazardous
substances, Grantor hereby {a) releases and waives any future claims agafnct Linder for indemnity or
contribution in the event Grantor becomes Tiable for cleanup or other costs under "oy such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses; iabiltities, damages,
penalties, and expenses which Lender nay directly or indirectly sustain or suffer resuitiis—from a breach of
this section of the Mortgage or as a consequence of any use, generation, nanufacture, slorarc, disposal,
release or threatened release of a hazardous waste or substance on the properties. The proiifons of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Iruebradness
and the satisfaction and reconveyance of the Tien of this Mortgage and sha®l not be affected by Leadosts
acquisition of any interest in the Property, whether by foreclosure or otherwise,

Grantor shall not cause, conduct or pernit any nuisance nor commit, permit, or suffer any
M’%‘?ch?f oerEassl?'on or to the Property or any portion of the Property. Without liniting the generality o= te
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minera s
{Including of1 and gas), soil, gravel or rock products without the prior written consent of Lender,

Grantor shall net demolish or remove any Improvements from the Real Property
\Bﬁnm vtﬂ(la wal?:" rg &ﬁ%ﬁgetlﬁ'of Lender. As a condition to the removal of any Improvements, Lender pay
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Tmprovements of at Jeast equal valye.

) Lender and its agents and representatives may enter upon the Real Property at all
rl"egpoqa rtes ﬁringshltgoa gtgr%o Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Granter shall promptly comply with all laws, ordinances, and
Pegﬂ‘ !!)%?,cr?owvglrﬂaerge?f‘{g‘r?r{ne Petgl Bfeﬂllllgaevrenrneu'g a1 authorities applicable to the use or occupancy of the

Property, Grantor may contest in good faith any such law, ordinance, or regulation and withhold conpliance
during any proceeding, including appropriate appeals, so Tong as Grantor has notified Lender in writing prior to
doing so and so long.as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adegquate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

q to Prote Grantor agrees nefther to abandon nor leave unattended the Property, Grantor shall do all
0 Hetly c?s. in acﬁhinn to those acts set forth above in this section, which from the character and use of the




ar

01-03-2000 MNF E;ILQGIKQI‘;LCO PY R

Loan No 932162700 : (Continued)

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. -Lender may, at its option, declare ipmediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust halding title to the Real Property, or by any other method of conveyance

of Real Property interest. If any Grantor is a corporaticn, partnership or limited 1iability company, transfer also
inciudes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests

or limited 1fability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercize is prohibited by federal law or by 111inois law.

- . . .
];%E;% AND LIENS. ¢ following provisions relating to the taxes and 1iens on the Property are 2 part of this

@rantor shai) pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special-
[’ayment. b _
axds, assessments, water Chdrges and sewer service charges levied against or on account of the Property, e
and shall pay when due all clawrz for work done on or for services rendered or paterial furnished to the
Property. Grantor shall maintain +ap Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except [or the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, anu except as otherwise provided in the following paragraph.

Bliqu To Cont at_ Grantor may withonld Jayment of any tax, assessment, or claim in connection with a good

3 isputé over the obligation to pay, su lono.»s Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Granor shall within fifteen (15) days after the lien arises or, if a
1ien is filed, within fifteen (15) days after Grant2= has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash ‘or a_sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to disthargesthe lien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure C=-sale under the 1ien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse  judgmant pefore enforcement against the Praperty.

Grantor shall name Lender as an additional obligee und:r &)y surety bond furnished in the contest
proceedings.

n f 3 Grantor shall upon demand furnish to-ieider satisfactory evidence of payment of the B
Fa‘{tleg%pgsese?smgi?ym?%aﬂ authorize the apprepriate governmenta. <fficial to deliver to Lender at any time
a written statement of the taxes and assessments against the Property. B

Grantor shall notify Lender at least fifteea 115} days before any work is commenced, . ox
Ia\rlgtr!grevi?efs %g’*?;ﬁﬁ'ﬁgd?"or any materials are supplied to the Property, 1 any poihanic's lien, materialmen's

1ien, or other lien could be asserted on account of the work, services, or mater als.  Arantor will upon reguest
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantoi—czu and will pay the cost A
of such improvements.

F&OPERTY DAMAGE INSURANCE The following provisions relating to fnsuring ‘the Property are a part of this -
ortgage. .

Maintenance of Insurance Grantor shall procure and maintain policies of fire Sniurance with standard
ex?erﬂeﬁ coverage endorsements "on a replacement basis for the #i11 insurable value crvering all
lmprovements on the Real Property in an amount sufficient to avoid application of any coinsurance cleuse and Tt
with a standard mortgagee clause in faver of Lender. Policies shall be written by such insurance compunics -
and in such form as may be veasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished withou a

pininum of ten {10) days' prior written notice to Lender and not containing any disclaimer of the insurer's
1iability for failure to give such notice. Each insurance policy alse shall include an endorsement providing tiat
coverage in favor of Lender will not be jmpaired in any way by any act, omission or default of Grantor or any

other person, Should the Real Property at any time become located in an area designated by the Dirvector of "
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
gaintain Federal Flood Insurance for the #u11 unpaid principal balance of the loan, up to the maximum polifcy
limits set under the Hational Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

B % Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
mAaepn!AEeata?onongﬂg?eﬁd&antor fails to do so within fifteen {15} days of the casualty, Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed lmprovements in a manner satisfactory to lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their veceipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

i

L
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Unexpir surance y le. Any unexpired insurance shall {nure to the benefit of, and pass to, the
purc%agreoq !pe "Lrgpegty %otveiq eoy this Mortgage at any trustee's sale or other sale held under the

provisions of this Mortgage, or at any foreclosure sale of such Property.

During the period in which any Existing Indebtedness described
g?omnlsia”lcgfye‘ﬂ!!‘ cEnﬂﬁtaIrpcg Lﬂqemeeqps?r%snée provisions contained in the {instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

If Grantor fails to comply with any provision of this Mortgage, including any
SYRENDTURES  BY, LENDER,

ion tom ness 1n good standing as required below, or if any action or proceeding ¥
commenced that would materially affect Lender's interests n the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate, Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment bv Grantor. A1l such expenses, at Lender's option, will (a} be payable on demand, (b) be
added to the balance/of the credit line and be apportioned among and be payable with any installment payments
to become due during eiths» (i) the term of any applicable fnsurance policy or (1i) the remaining term of the Credit
Agreement, or {c) be ‘trratud as a balloon payment which will be due and payable at the Credit Agreement's
maturity. This Morigage o'uo %ill secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any sthes »ights or any remedies to which Lender may be entitled on account of the default,
Any such action by Lender shall (ou ba construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had,

ARRANTY: DEFENSE OF T|TLZ The following provisions relating to ownership of the Property are a part of this
ortgage, ! B

Titl Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
stlmp?é. free and clear of all Tiens and encumbrances other than those set forth in the Rea) Property description

or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in jonnaction with this Martgage, and (b) Grantor has the full
right, power, and authority to execute and detiver tnis Nirtgage to Lender.

of e of Tit Subject to the exception in the “arayraph above, Grantor warrants and wil} forever defend
Re ?1'2?9 to the Lerbperty against the lawful claims of all. yevsons, In the event any action or proceeding is
commenced that questions Grantor's title or the fnterest of (Lender under this Mortgage, Grantor shall defend

the action at Grantor's expense. Grantor may be the nominal parcy in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented i tie proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lendi= Gush instruments as Lender may request

from time to time to permit such participation.

' . Grantor warrants that the Property and Grantrr's use of the Property complies with
aq?'g:'t sli?r%caepp clg eL?a‘v’vvs'?'ordinances. and regulations of governmentat authorit ey,

y The following provisions concerning existing  indebtedness {the “Existing
FIRTING. ) INDEBTEONESS: ., oor'
Exi ting Lien The lien of this Mortgage securing the Indebtedness may be second=cy und inferior to an
ex*s%mg Tien,  Grantor expressly covenants and agrees to pay, or see to the paymen: or, the Existing
Indebtedness and to prevent any default on such indebtedness, any defaut under the instruments ‘svidencing
such indebtedness, or any default under any security documents for such indebtedness.

Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
nugermsgcdulrtigayggahent which has priority over this Mortgage by which that agreement is modiffed, amend~d,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor alcrpt
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION The fotlowing provisions relating to condemnation of the Property are & part of this Mortgage.

. If a1l or any part of the Property is condemned by eminent domain proceedings
9?8"?3"3&351%9335% ?seed1sn' Tteu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

roceedings If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
g‘antor [y aqp p'r'omptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may be the nomindl party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of 1ts own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by 7t from time to time to permit such
participation. '

n vl
IMPOSITION OF TN‘E?;: FEES,AND C ARG%SOP%SGLQ‘}{ERNMENTAL AUTHORITIES. The following provisions

ating to governmenta ¢es and charqges are a pa gage:

Upon request by Lender, Grantor shall execute such documents in
%‘ﬂrﬁﬁﬂu;r?msﬂoﬁﬁﬁi ggdtaﬁhwggvse? other action is requested by Lender to perfect and continue

Lender's lien on the Real Property. Grantor shall refaburse Lender for a1l taxes, as described below, together
with all expenses incurred in recerding, perfecting or continuing this Mortgage, facluding without limitation all
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taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

]‘a)t(es. The following shall constitute taxes to which this section applies: {a) a/specific tax upon this type of
ortgage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor {s authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d} a specific tax onm all or any portion of the Indebtedness or on paynents of principal and
interest made by Grantor.

If any tax to which this section applies 1is enacted subsequent to the date of this
ﬁ;‘r’&?&?‘{ﬁﬂt e.\!-ean§es§iﬂ have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

(a) pays the tax before it becomes delinguent, or (b) contests the tax as provided above in the Taxes and

Liens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECLgHITY AGREEME

Security agreement are - pa.’

-'!-‘; tﬂ!"ﬁ, CING STATEMENTS. The following provisions relating to this Mortgage as a

rtgage,

This instrument shall constitute a security agreement to the extent any of the Property
7
csoﬁgclil{&msﬁgﬁrge?é'rnotl er personal property, and Lender shall have all of the rights of a secured party under
the Uniforn Commercial Liue as amended from time to time. L

o

curity Interest. Upon /»quest by Lender, Grantor shall execute financing statements and take whatever
StRer action 18 requested by-Lrucer to perfect and continue Lender's security interest in the Rents and
personal Property. In addition tr racording this Mortgage in the real property records, Lender may, at any -
tige and without further authorizatiur-vrom Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a2 financing statement. Grantz> shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon de.avit, Grantor shall assemble the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Address The wmailing addresses of Grantor (aehtor) and Lender (secured party), from which information
concernmgq’ié security interest granted by this Moreesge nay be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of tuis dectgage,

EHRTHER SSURAg{cog%hAﬁORNEY—IN-FACT. The following provisions relating to further assurances a'lill?

orney-in-fact are a pa ortgage.

- W

At any time, and from time to time, upsn request of Lender, Grantor will make, execute
En“%ﬁce&sgru[falﬂcga%se to be made, executed or delivered, to (eider or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerelorued, as the case may be, at such times
and in such offices and places as Lender may deen appropriate, any and<al) such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinfon of V=iuer, be necessary or desirable .
in order to effectuate, complete, perfect, continue, or preserve (a) the obligation: of Grantor under the Credit T
Agreement, this Mortgage, and the Related-Documents, and (b) the liens and security intzrests created by this : '
Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless roohibited by law or
agreed to the contrary by Lender fn writing, Grantor shail reimburse Lender for a1, costs and expenses
incurred in connection with the matters referred to in this paragraph.

—in-F If Grantor fails to-do any of the things referred to in the preceding pa=agraph, Lender may
ﬁ:ﬂgomg¥ al;n‘d aci'he nage of Grantor and at Grantor's expense. For such purposes, (renver hereby
jrrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, Jevivering, .

filing, recording, and doing all other things as may be necessary or desirable, in Lender's so'e opinion, to- .
accomplish the matters referred to in the preceding paragraph. vt

If Grantor pays all the Indebtedness when due, terminates the credit line accoun’y, and
oFtlﬂ‘eLrhsEEplearggnﬁMw&E'ongations imposed upon Grantor under this Mortgage, Lender shall execute ana
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if
permitted by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
however, payment is made by Erantor, whether voluntarily or otherwise, or by guarantor or by any third party, on

the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a} to Grantor's trustee in .
bankruptcy or to amy similar person under any federal or state bankruptcy Jaw or law for the relief of debtors, (b} .
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or {c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without 1imitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgnent, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

.

-5

DEF&HL Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default")
Under this Mortgage: (a) Granter commits fraud or makes a material misrepresentation at any time in connection

with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
1iabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the repayment terms of
the credit 1ine account. ({c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
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destructive use of the dwelling, faflure to pay taxes, death of a1l persons 1iable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's pernission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes,

Be!agHTﬁ 1ND ﬁEMEDlES ON DEFAULT. Upen the occurrence of any Event of Default and. at any time thereafter,

er, § option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by Taw:

Lender shall have the right at its option without notice to Grantor to declare the
&?ﬁ?‘ﬂ&ﬁ?em‘s’??ﬁ%‘!ﬁ?ﬁﬁf due and payable, including any prepayment penalty which Grantor would be

required to pay.

With respect to all or any part of the Personal Property, Lender shall have a1l the rights and
gl%?ieggmeglceu?éd party under the Uniform Commercial Code,

quect ﬁepti' Lender .shan have the right, without notice to Grantor, to take possession of the Property and
olTect” the “Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are cotlected by
Lender, then Granto: irrevocably designates Lender as Grantor's attormey-in-fact to endorse instruments
received in payment ‘thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants o oiher users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments avc'rige, whether or not any proper grounds for the demand existed. Lender may

exercise its rights und<r tYis subparagraph either in person, by agent, or through a receiver,

ri vlender shall have the right to be placed as mortgagee in possession or to have a
:melcoe \igragpepgirinpefgstsaﬁes%sosﬂ;fm of 211 or any part of the Property, with the power to protect and preserve

the Property, to operate the Propers; preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and abrve the cost of the receivership, against the Indebtedness., The
mortgagee in possession or receiver way +irve without bond if permitted by law. Lender's right to the
appeintment of a receiver shall exist ‘whett== or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employrent ty Lender shall not disqualify a person from serving as a
receiver,

ucyrglpaelrtljoreclosure.- Lender may obtain a juuiita) decree foreclosing Grantor's interest in all or any part of

If permitted by applicable lavi ™! ender nay obtain a judgment for any deficiency
Peﬁﬂ%'%"ﬁyth‘!"ﬁ&m?ﬂtegs due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

ther emedie Lender shall have all other rights and remidiss provided in this Mortgage or the Credit
pgreemen?or ava1!atﬁ'e at law or in equity.

To the extent permitted by applicable law, Grantor hereby waives any and al) right to
?ae!ethgfm!agrryroapgl‘;w'ed. In exercising its rights and remedies, Lender.Chall be free to sel) all or any part
of the Property together or separately, in one sale or by separate sales. Lender sha)l be entitled to bid at any
public sale on all or any portion of the Property,

otle f Sale Lender shall give Grantor reasonable notice of the time and plale < f.any public sale of the
!’“ersonaq ?roperaty ‘or of the time after which any private sale or other intended dispesition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days'tefoie the time of
the sale or disposition.

. A waiver by any party of a breach of a provision of this Murtgyge shall not
cvc‘!naswgﬁ’e EI%QELOrIL ofr I?reer,y‘;l's‘!lee&e party's rights otherwise to demand strict compliance with that rinigion

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any orier
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under <h's
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercide ics
remedies under this Mortgage,

’ . If lender institutes any suit or action to enforce any of the terms of this
ﬁoﬁ%gge?yl.sendﬁe?hsah%%pe?pﬁ?e%' to recover such sum as the court may adjudge reasonable as attorneys!'

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender’'s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered

by this paragraph include, without Timitation, however subject to any 1imits under applicable law, Lender's
attorneys' fees and Lender's legal expenses whether or not there 1s a lawsuit, including attorneys' fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' rveports, and appraisal fees, and title insurance, to the extent
permitted by applicable law, Grantor also will pay any court costs, in addition to al) other sums provided by
law.

nNOQIJQESdJQTFB.ﬂNTOR AND OTII.LE{% %ﬁn IJES Any notice under this Mortgage, including without limitation any

any notice of sa . Shall be in writing, may be sent by telefacsimile {unless

otherwise required by law), and shall he effective when actuaily delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
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other parties, specifying that the purpese of the notice is to change the party's address. A1l copies of notices of
foreclossre from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address. ‘

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendtmgr“'s. This Mortgage, together with any Related Documents, constitutes the entire understanding and

agreement © e parties as to the matters set forth in this Mortgage. MNo alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or 2mendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
iilinois. This Mortgage shall be governed by and construed In accordance with the laws of the State of

lllinois.
. H iras. Caption headings in this Mortgage are for conmvenience purposes only and are not to be
95?? Iooﬂltergrae l.ng:ir Fine the provisions of this Mortgage.

Merager There sha?l hz.no merger of the interest or estate created by this Mortgage with any other interest or
em'@ in the Property a* zny time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severab,‘)llity. If a cour: o¢.competent jurisdiction finds any provision of this Mortgage to be invalid or
Uhenforceabled as to any perser’ or circumstance, such finding shall not render that provisfon invaiid er
unenforceable as to any other pevsors or circumstances, If feasible, any such offending provision shall be

deemed to be modified to be within'che 1imits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and alt other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

1 Subject to tle lipitations stated in this Mortgage on transfer of Grantor's interest,
ﬁ??ﬁ%?gsﬂzssﬂ'i‘f’bf‘?ﬁ!ﬂ'#gs'upon and inure in tha benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a perion Jther than Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference’ ti this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from taa_obligations of this Mortgage or 1ability under the
[ndebtedness.

Time Is of the Essence Time §s of the essence in the yerformance of this Mortgage.

s : Grantor hereby relenses and wafves all rights and benefits of the
w:n%ls‘(eeala 3Emp|1-;|£n a§}%§4he§§?{? ep?ﬂinois as to all Indebtedniss secured by this Mortgage.

Lender shall not be deemed to have waived an. vights under this Mortgage (or under
W?L‘i?a’t%daﬂlgu.gﬁﬁsﬁﬂﬁa such waiver is in writing and signed by Lendér,” No delay or omission on the

part of Lender in exercising any right shall operate as a waiver of such riski or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejryica the party's right otherwise
to demand strict compliance with that provision or any other provision. Ho prlor wa’ver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of verder's rights or any of
Grantor's obligations as to any future transactions, Whenever consent by Lender is reqwied in this Mortgage,

the granting of such consent by Lender in any instance shall not constitute continuing conssat to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOKFGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X /

" "“Gordon E. Chaney
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‘ OFFICIAL SEAL
STATE OF C><_Q/0/OJA-Q—(A \ JOSETTE N DIGANG!

NOTARY PUBLIC, STATE OF ILLINGIS

) ss &, 7 COMMISSION EXPIRES: 10/09,02
C - WWV’WVWNUWWV
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Gordon E Chaney' to me known to
be the individual described n and who executed the Mortgage, and acknowledged that he or she signed the

Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned,
Given under my hand and officlal seal this 5 day of 000 .
* -
]2 P @& %Q/V\DM Residirg at

Notary Public in and f4i #17 State of

My commission expires / I O '} QQI 0 A/

/
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LOT .13 IM BLOOK 9, MEDEMAS ELVISTA SOUTH, BEING A SURDIVISION oF
THE SOUTH 1/2/05 THE WEST 1/2 OF THE SOUTHWEST 1/4, SECTION P s TOWNSHIF

36 MORTH, RAMGE 13. EAST OF THE THIRD FPRIMCIFAL MERIDIAN, IN COOK
COUNTY, TLLINOIG.




