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MORTGAGE

THIS MORTGAGE 'Tecurlty Instrument’) is givenon ~ January 25, 2000 . The mortgagor is
JoAnn Smith, Divorces: not Remarried

("Borrower"). This Security Instrument’is givento ABN AMRO Mortgage Group, Inc., a Delaware
Corporation , which is organized and
existing under the laws of the state of Delaware , and whose address is

4242 N, Harlem Ave., Norridge, IL £0706 \ |
("Lender”). Borrower owes Lender the principal sumcf One Hundred Three Thousand Five |
Hundred Fifty Dollars and no/100 Dollars ‘
(U.S. $103,550.00 ). This debt is evidenced '» Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly 0ayments, with the full debt, if not paid earier, due
and payable on February 1, 2030 . This Secwity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ard :ll renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, 2ivanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Forrcwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, lllinois.

**SEE ATTACHED LEGAL DESCRIPTION**

N A NP R 3ot iy /o0

17-27-310-086-0000 , 17-27-318-044-0000 , Volume 512
which has the address of 2901 S. Michigan Ave. Unit 62 Chicago .
[STREET) [CITY]
Illinois 60616 ("Property Address");
[2IP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rente, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fiinish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments cirectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.’

Borrower shall piorwtly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in vrit:1g to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests ia Jood faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an ayrzement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines tnat 2nv part of the Property is subject to a lien which may attain priority
aver this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions s2t forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Eormwer shall keep the improvements now existing or hereafter
erected on the Property insured against loss i fire, hazards included within the term “extended coverage"
and any other hazards, including floods or floodi'ig, ior which Lender requires insurance. This insurance
shall be maintained in the amounts and for the-peiinds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowar subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain covsizge described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propar:y in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable-i0 Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies anri renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender, Lznder may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is .economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economical’y feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secucea hy this Security
Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abanrions the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to regair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or cther taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the rroperty in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree i writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tiis Security Instrument whether or not the sums are then due.

If the Propenty is exandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award.or ettle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice s Jiven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othriwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeaia”.22 By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the cums-3ecured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not petate to release the fiability of the original Borrower or
Borrower’s successors in interest. Lender shall not Ue required to commence proceedings against any
successor in interest or refuse to extend time for payiment or otherwise medify amortization of the sums
secured by this Security Instrument by reason of any demarid made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ¢ny right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakility, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succzazors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenanrs and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does #o* execute the Note: () is
co-signing this Security Instrument only to mortgage, grant and convey that Gorrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally ctligatad to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Eorrcwer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this'Scrurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a iaw which sets
maximum loan charges, and that law is finally interpreted so that the interest or cother luan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property. ’

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable o~ toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials
containing~ ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmenta!'Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safaty or environmental protection.

NON-UNIFOHN C)YENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; ler.rdies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrap% 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the-a%on required to cure the default; (c) a date, not less than 30 days
from the date the notice is giver to Surrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the iicht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exiz:znce of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is nei cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may (fo'eclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all ‘e¥penses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiteu th, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Secuiity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall nay =ny recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesteac exemntion in the Property.

24. Riders to this Security Instrument. If one or more riders are executad hy Borrower and recorded
together with this Security Instrument, the covenants and agreements oft each such rider shall be
incorporated into and shall amend and supplement the covenants and agreerierits of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box/es)]

[ ] Adjustable Rate Rider Condominium Rider (1 1--4 Family Rider
D Graduated Payment Rider |:| Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

M%Wﬁ%h&s%egﬂhdum L] 1vioa Rlde.r‘ﬂ X ;'Eg:rl Description

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL//0894/3014({0980)-L PAGE 7 OF 8
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'DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PRCEL OF REAL ESTATE:

THAT PART OF BLOCKS 92 AND 95, AND OF VACATED EAST 29TH STREET NORTH OF SAID
BLOCK &2, IN CANAL TRUSTEES SUBDIVISION OF THE WEST 1/2 OF SECTICN 27,

TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED

AS FOLLOWS: BEGINNING AT A POINT 50.00 FEET WEST OF THE NORTHWEST CORNER OF LOT
3 IN HARLOW N. HIGINBOTHAM'S SUBDIVISION OF PART OF LOTS 21, 22, AND 23 1IN THE

ASSESSOR'S DIVISION OF THE NORTH 173.7 FEET OF THE EAST 1/2 OF BLOCK 62
AFORESAID, SATID PCINT BEING 8.0 FEET NORTH OF A LINE “X" DRAWN FROM THE

NORTHEAST CORNER OF LOT 1 IN E. SMITE'S SUBDIVISION OF 3/4 OF THE WEST 1/2 OF
BLOCK 92 AFORESAID TO THE NORTHWEST CORNER OF LOT 1 IN JOHN LONEGAN'S
SUBDIVISION OF LAND IN THE NORTHWEST CORNER OF BLOCK 92 AFORESAID; THENCE WEST
ALONG A LINE 8.00 FEET NORTH OF AND PARALLEL WITH SAID LINE “X", A DISTANCE OF
113.16 FEET; THENCE SOUTH PERPENDICULARLY TO SAID "LINE X", & DISTANCE OF 17.33
FEET; THENCE WRST ALONG A LINE 9.33 FEET SOUTH OF AND PARALLEL WITH SAID “LINE
X" 184.69 FELL, MORE OR LESS, TO THE POINT OF INTERSECTION WITH A LINE DRAWN
FROM A POINT ON/THE NORTH LINE OF LOT 1, 60.00 FEET EAST OF THE NORTHWEST
CORNER THEREQF, il ZOHN LONEGAN’S SUBDIVISION AFORESAID, TO A POINT ON THE
SCUTH LINE OF LOT &, 50.00 FEET EAST OF THE SOUTHWEST CORNER THEREOF, IN THE
COUNTY CLERK'S DIVISION'QF LOT 3 OF BLOCK 95 AFORESAID; THENCE SOUTH ALONG THE
LAST DESCRIBED LINE, A LILTANCE OF 524.58 FEET; THENCE EAST PARATLLEL WITH SAID
"LINE X" 298.18 FEET, MURE OB LESS, TO THE POINT OF INTERSECTION WITH A LINE
50.00 FEET WEST OF AND PARALTLLWITE THE EAST LINE CF VACATED SGUTH INDIANA
AVENUE, {SAID EAST LINE BEING A ZiME DRAWN FROM THE SOUTHWEST CORNER OF LOT &
IN THE SUBDIVISION OF THE WEST 1/2 OF THE SOUTH 1/3 OF THE EAST 1/2Z OF BLOCK 95
AFORESAID TO THE NORTHWEST CORNER OF LOT 3 IN HARLOW N, HIGINBOTHAM'S
SUBDIVISICN AFORESAID); THENCE NORTH 2LGNG THE LAST DESCRIBED PARALLEL LINE TOQ
THE PLACE OF BEGINNING, ALL IN COQK COUNTY. ILLINOIS.

ALSO

THAT PART OF BLOCK 98 IN CANAL TRUSTEES’' SUBDIVISION OF THE WEST 1/2 OF

SECTION 27, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE /THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON A LINE £2.0 FEET EAST OF AND
PARALLEL WITH A LINE CONNECTING THE NORTHWEST CORNER OF LOT 1 IN JOHN LONEGAN'S
SUBDIVISION OF LAND IN THE NORTHWEST CORNER OF BLOCK 92 IN{CTANAL TRUSTEES'
SUBDIVISION AFORESAID, TO THE SOUTHWEST CORNER QF LOT 8 IN TdE COUNTY CLERK’S
DIVISION OF LOT 3 IN THE ASSESSCR’S DIVISION OF BLCOCK 95 AFORLSALD, SAID POINT
BEING 533.%1 FEET SOUTH OF THE NORTH LINE OF LOT 1 IN LCNEGAN'’S FUBDIVISION
AFORESAID; THENCE SOUTE S0 DEGREES 00 MINUTES (00 SECONDS EAST ALONG A\ LINE TEHAT
IS PARALLEL WITH A LINE DRAWN FROM THE NORTHEAST CORNER OF LOT 1 IN-IZ (SMITH'S
SUEBDIVISION OF 3/4 OF THE WEST 1/2 OF BLOCK 92 AFORESAID, TO THE NORTEWEST
CORNER OF LOT 1 IN JOHN LONEGAN'S SUBDIVISION AFORESAID (SAID PARALLEL IINF
HEREINAFTER AS LINE "A"}, A DISTANCE OF OF 298.18 FEET TC A POINT ON A LINF
50.00 FEET WEST CF AND PARALLEL WITH THE EAST LINE OF VACATED SOUTH INDIANA
AVENUE; THENCE SOQUTH 00 DEGREES 07 MINUTES 24 SECONDS EAST ALONG THE LAST
DESCRIBED PARALLEL LINE, A DISTANCE OF 308.40 FERT TO THE SOUTE LINE OF BLOCK
95 IN CANAL TRUSTEES' SUBDIVISION AFORESAID (SAID SOUTH LINE ALSO RBEING THE
NORTH LINE OF BLOCK 98 AFORESAID); THENCE NORTH 89 DEGREES 57 MINUTES 39
SECONDS EAST ALCNG THE NORTH LINE QF SAID BLOCK 98, A DISTANCE OF ¢.009 FEET 70O
THE POINT OF INTERSECTION WITH THE NORTHERLY EXTENSION OF A LINE 50.0 FEET WEST
QF AND PARALLEL WITH THE WEST LINE OF 9 TO 16 BOTH INCLUSIVE IN THOMAS’
RESUBDIVISION OF SAID BLOCK 98; THENCE SOUTH 00 DEGREES 05 MINUTES 44 SECONDS
EAST ALONG THE SAID LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 11§.10 FEET TO
THE PLACE QOF BEGINNING; THENCE CONTINUING SOUTH 00 DEGREES (5 MINUTES 44
SECONDS EAST ALONG SAID LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 267.86 FEET
TO THE EASTERLY EXTENSION OF A LINE 34,0 FEET NORTH OF AND PARALLEL WITH THE
SOUTH LINE OF LOTS 41 AND 60 TC 63 IN THOMAS AND BOONE'S SUBDIVISICON OF BLOCK
98 AFORESAID; THENCE SOUTH 89 DEGREES 56 MINUTES 37 SECONDS WEST ALONG THE LAST
DESCRIBED PARALLEL LINE, A DISTANCE OF 298.29 FEET TO THE POINT OF INTERSECTION
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WITH A LINE 60.0 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF LOT 63 TO 78
BOTH INCLUSIVE, IN THOMAS AND BOONE'S SUBDIVISION AFORESAID; THENCE NORTH 00
DEGREES 03 MINUTES 19 SECONDS WEST ALONG SAID LAST DESCRIBED PARALLEL LINE, A
DISTANCE OF 254.65 FEET TO A POINT THAT IS 132.40 FEET SOUTH CF THE NORTH LINE
OF SAID BLOCK 98; THENCE NORTH 90 DEGREES 0C MINUTES 00 SECONDS EAST PARALLEL
WITH LINE *a" AFORESAID, A DISTANCE OF 77.58 FEET; THENCE NORTE (0 DEGREES 00
MINUTES 00 SECONDS EAST, A DISTANCE OF 13.50 FEET; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS EAST, PARALLEL WITH SAID LINE "A", A DISTANCE OF 220.51 FEET
TC THE PLACE OF BEGINNING, ALL COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTATCHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED JANUARY 14, 1999 AS DOCUMENT NUMBER 99043982, AND AS AMENDED FROM TIME
TO TIME, TOGETEER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS .

SERESY GRANTE TO THI MORTZizzT 75 SUCCZSS0RS anD ASSIENS

MORTGAGOR ALEQ: Hei ,
FSCET AND FASEMENTS) APPURTENANT TO THET SUSCICT UNTT sormrmm HEIFIIN, TED
1S AND EASEMENTS F9R)TEZ SEINEFIT CF Sito mies SIT FORTE IN TEZ DICLARATION
CONDOMINIUM.
MORTGAGE IS SUBJ=CT TO 2L RIGETS IASTMTNTS AND COVENANTS, ,
FESZIRVATIONS CONTAINED IN SMID~DECTiRamsrs INT RS THOUGE
FACVISIONS OF SAID DECLARATION WeRf RIIITID 3T $7siiemcs am LEINGTE EIZzTTy.

17-27-318-044
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FORM 19
FNMA/FHLMC ADDENDUM

CITY OF CHICAGO, ILLINOIS
COLLATERALIZED SINGLE FAMILY MORTGAGE REVENLE BONDS,
SERIES 1999

Conventtonal Mortgage Loan Tax-Excmpt Financing Rider

THIS RIDER 15 made this _25th dav of January, 2000 and shail be deemed 10
amend and supplemented the Mongage. Deed of Trust or other Security [nstrument (the “Vorigage™. dated ol
cven date. given by the undersigned ("\fortgagor™ to secure the Mortgagor's Note ("Nore™) 10 AAMG
£ {together with its successors and assigns. "Lender”) of the same daic and covering the
propeny descrroed in the Securtty Instrument and located ar:

2901 8{ Michigan Ave., Unit 602, Chicago, I1 60616

{Property Address)
Hereinafter referred Lo as the “Priopern..”

The provisions of thi) Riaer shall prevail notwithstanding any contranv provisions in the Note or
Security Instrument. or any other instrunicnit which evidences the obligations secured by the Securny Instrument.

Mortgagor agrees that Lender/ st-any time and without prior notice. may declare an event of
defauit under the Security Instrument and accelerate 7ii pavments due under the Security Instrument and the Note
under the following terms and conditions;

I3 Failire 16 Occupy. Montgagor agrecsthat Lender may declare an event of default under
the Security Instrument and accelerate all payments due under the Zecurity Instrument and the Note if Mortgagor
fails to occupy the Propenty without prior written consent of Lendcr.

2 Notice of Misrepresentanon. Mortgagor uaderzands that Lender has relied upon
statements provided by Morigagor comained in Lhe documents provided W Morigagor in support of the loan
application in the processing. financing and granting of this loan.

Upon discovery of fraud or misrepresentation by Mortgagor wilk.sespect 1o any information
provided bv Mortgagor in the loan application or other documents exccuted in connc tion with the Note and
Security Instrument. or if Mortgagor omits or misrepresents a fact that 1s material with respecy toche provisions of
Section 143 of Imernal Revenue Code of 1986. as amended (“Code™. in an application for the’trar-sccured by the
Security Instrument. Lender. in its sole discretion. by written notice to Mortgagor. may declare 24 obligations
secured by the Secunty [nstrument and all obligations pavable under the Note imimediately due and pavable and
exercise anv other remedy allowed by law or provided by the Security Instrument.

Monigagor shall notify Lender promptly in writing of anv transaction or cvent which may give
rise 10 such a right of acceleration. Mortgagor shall pay 1o Lender all damages sustained by reason of the breach of
the covenant of notice set forth above or by reason of such fraud or misrepresentation.

3. Transfer of the Property or a Beneficial Imterest in Morigagor. 1 all or any part of the
Propeny or any interest in it is sold or transferred (or if a beneficial interest in Mortgagor is sold or transferred and
Mortgagor is not a natural person) without Lender's prior writien consent. Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However. this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also
shall not exercise this option if: {a) Mortgagor causes (o be submitted 1o Lender information required to evaluate

City of Chicago 1999 1of2 3/19/99
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the imended transferee: and (b) Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement 1 the Mote or the Security Instrument
is acceptable Lender.

To the extent permitted by applicable taw, Lender may charge i reasonabic fee as a condition to
Lender's consent to the loan assumption. Lender mav also require the iransferee to sign an assumption agreement
that is acceptable to Lender and that obligates the transferce 1o keep all the promises and agreements made in the
Note and the Security Instrument. Morigagor will continue to be obligated under the Note and the Secuny
Instrument unless Lender releases Mortgagor in writing,

If Lender cxercises the option to require tmmediate pavment in full, Lender shall give Mongagor
notice of peceleration.  The notice shall provide a peried of not less than 30 dayvs from the date the notice 1s
delivered or meiled within which Mortgagor must pay all sums secured by this Securiry Instrument. 1f Mongagor
fails to pay these jums prior to the expiration of this period. Lender may invoke any remedics permitted by the
Note or the Secuni’v [ustrument without further notice or demand on Mongagor.

1. Pestricuons un Transfer of Property. As long as this Security lnstrument related to the
Note 1s backing an FNMA/FHLMC Security held by the Trustee for the morngage revenue bonds issued by the City
of Chicago. lilinois ("/ssuer™). riic unpaid principal balance of the Note may be declared immediately due and
payable if all or part of the Propeity is sold or otherwise transferred by Mongagor 10 a purchaser or other
transferee;

(1} who cannot reassaably be expecied 10 occupy the Property as a principal residence
within a reasonable time afier the salc-ar<ransfer. all as provided in Section 143(c) and (i)(2) of the Code:
or

{1)  who has had a present ownerslitp/interest in a principal residence during anv part of the
three-vear pertod ending on the date of the sale or iramsfer. all as provided in Section 143(d) and (i)(2) of
the Code (except that the words "100 percent” shall‘pe sebstituted for the words "93 percent or more”
where the latter appears in Section 143(d)(1)): or

(1) at an acquisition cost which is greater than Y0 nercedt of the average area purchase price
(greater than 110 percent for targeted area residences). all as providcd in Section 143(e) and (i)(2) of the
Code: or

(iv)  whose familv income exceeds that established by the Issuar under its applicablc Rules
and Regulations in effect on the date of sale or transfer,

IN WITNESS WHEREOF. Morgagor has exgcuted this RidegAd Security Insprunient.

ng;gor JoAnn {Smith

Mortgagor

City of Chicago 1999 Jof2 S/19/99
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AP# SMITH, 7279957 LN# 0007279957
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 25th  dayof January, 2000 , and Is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noteto  ABN AMRO Mortgage Group, Inc., a Delaware Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and located

at:
2901 S. Michigan Ave. Unit 602,Chicago,IL 60616
[PROPERTY ADDRESS]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium preject known as:

SOUTH COMMONS PHASE I CONDOMINIUM

[NAME OF CONDOMINIUM PROJECT]

(the "Condominium Project”;. If the owners association or other entity which acts for the Condominium
Project (the "Owners Associatior") holds title to property for the benefit or use of its members or
shareholders, the Property also irciudes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's irierast.

CONDOMINIUM COVENANTS. In'ardition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further co'vera’it and agree as follows:

A. Condominium Obligations. Borrowar shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. rhe "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiur Fioject; (i) by-laws; (jii} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly-pzy, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Asscciation maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condomir*iam Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the period's, and against the hazards Lender
requires, including fire and hazards included within the term "extended couverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the «n¢ nthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazara insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is, grovided by the Owners
Association palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration e ropair following a
loss to the Property, whether to the unit or to common elements, any proceeds payabie i=-Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured Lv *he Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.- Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant 10.
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