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ASSUMPTION AGREEMENT

THIS ASSUMPTION AGREEMENT (“ Agreement”), is entered into this B;H@day of
Detober 1999, by and among American National Bank and Trust Company of
Chicago, as Trustee Under Trast Agreement Dated May 18, 1979 and known as Trust
Number 46537 (hereinafter reteired to as “ Borrower” ); Racine Associates, L.L.C., an [llinois
limited liability company (hereinafrer referred to as “ Successor Borrower” ); and American
National Bank and Trust Company of Chicago, a national banking association (hereinafter
referred to as “Lender™).

RECITALS

WHEREAS, on June 26, 1979, Borrower execuiec in favor of Lender, a certain Trust
Deed (the “ Trust Deed”) and an Assignment of Rents (the  Assignment™) to secure payment to
Lender of an Installment Note dated June 26, 1979, in the pring¢ipa! sum of ONE HUNDRED
THIRTY TWO THOUSAND AND 00/100 DOLLARS ($132,680:00) (the “Note”). Said Trust
Deed and Assignment were subsequently recorded with the Cook Couzity Recorder of Deeds on
July 16, 1979 in Cook County, Illinois as Document Nos. 25052322 ai¢ 25052323, respectively,
concerning real estate legally described in Exhibit “ A” attached hereto and incorporated herein;
and

WHEREAS, the Trust Deed, Assignment and Note are hereinafter sometimes collectively
referred to as the “Loan Documents™; and

WHEREAS, Borrower and Successor Borrower have requested that Lender forbear from
calling an Event of Default under the Loan Documents in exchange for Successor Borrower’s
agreement to formally assume all duties and obligations under said Loan Documents.

NOW, THEREFORE, for valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, the parties state as follows:
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1. Borrower has transferred title to the property described in Exhibit “A” to Successor
Borrower.

2. C.F. Partnership (as Beneficiary of Borrower) and the Successor Borrower wish the
consent of Lender to such conveyance.

3. Borrower, for value received, does hereby assign and transfer unto the Successor
Borrower all right, title and interest in and to all monies deposited for taxes with said
Lender, its successors and assigns in accordance with the terms and provisions of said
Trust Deed.

4. "Leader does hereby consent to the conveyance of said transfer of title by Borrower to
Successor Borrower in lieu of declaring a default under said Trust Deed.

5. Successor. Rorrower hereby agrees to be bound by the terms, conditions and
provisions of the Loan Documents previously entered into between Borrower and the
Lender, whether direct, indirect, contingent or otherwise,

6. Successor Borrower heieby assumes, ratifies and confirms all representations and
warranties contained in the L.)an Documents and in any and all other documents or
agreements heretofore executed by Borrower.

7. This Agreement shall inure to the bepefit of Lender’s successors and assigns, and
shall be binding upon Successor Borrower's executors, administrators, successors and
assigns.

IN WITNESS WHEREOF, each of the parties hereto has executed this Agreement as of
the day and year first above written.

AGREED TO:
“ ”
BOI_{ROWE_"R This instrorhent is executad by the undercigned Land Trusize, not-parsenally but solely as
American National Bank and Trust Trustes & the exsicise of the power and authority con'srred tpn and vestad in it as such
. Trus: fy ulzrstocd ant egrood thet 2f the wamantos, indaies, anmosentalions, cov-
Company of Chi Ccago, as en il egresmen's havain mada on tha part of he Trustae are un/anishan by it sefelyin
Trustee Under Trust Agreement

it net persenziy. Ko personal abiiy or parsonal responsibiiay o assumed by or
Dated May 18. 1979 And Known As & &y tima be asserted or enforceable againg! tha Trusles on zecount of By wairant, indemidly,
2
Trust No. 46537

regrosentaton, covenart, urderaking or agreement of the Trusies in this instument.
By :w W

Name:

ASSISTANT VIGE pRESIDEML

Its:
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STATE OF ILLINOIS }
} SS
COUNTY OF d HOK )

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO
HEREBY CERTIFY, that DAVID S. ROSENFELD , aS ASSISTANT VICE PRESIDENT  of
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, not personally
but solely as Trustee under Trust Agreement dated May 18, 1979, and known as Trust No.
46537, appraved before me this day in person and severally acknowledged that as such

he/she signed and delivered the said instrument as of
said Corporaticn pnrsuant to authority given by the Board of Directors of said Corporation as
their free and veluriary act, for the uses and purposes therein set forth.

Given under my hanpd and official seal this _[3_day of D2zepm, 19 77 .

il W

Notary Public

AAD AMASAS
8% iy ;Tp’}i F/fu -Lf ﬁ"‘ ﬁ%} My-Csmmission Expires: i

¥ S
TovTHAK.E QO, LLINOIS
y puBLIC STRT 912900
NOTAR t_;-\ rus 1171
TaAAAAA

vy QOSSN G
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AGREED TO:
“SUCCESSOR BORROWER”
Racine Associates, L.L.C.

By: Comco, L.L.C
By;
Name: THOMAS & (OMEORTE
Its: MEMBER
STATE OF ILLINOIS }
COUNTY OF Du ?one, i >

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO
HEREBY CERTIFY, that Thomas ‘F, Comforte , personally known to
me to be a Member/Mamager ¥ of RACINE ASSOCIATES, L.L.C., an Illinois limited
liability company, appeared before me this d25-in person and severally acknowledged that as a
MemberAvianeger, he/she signed and delivered the said instrument as a MemberAManager of
said limited liability company pursuant to authiority. given by the Members of said limited
liability company as his/ker free and voluntary act, ier e uses and purposes therein set forth.

Given under my hand and official seal this 28t day o Dckobel | 199%.

. *%of Cameo, L.L.C. the sole-member _ Q@Om\,qm lic

My Commission Expires: 1 _,,,:(jl/ 200}

LJANE u.uNms
PUBLIC srms F
KOTARY P .S

MY COMMISSION
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ACCEPTED BY:
AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO

. DO

Name: /J//z.«\ O.@oUcA

Its: l:“rleJ N2 /%'\cﬂm"l'

STATE OF ILLINOIS )
)95,
COUNTY OF COOK )

I, the undersigned, a Notary Public, in-and for the County and State aforesaid, DO
HEREBY CERTIFY, that &/;[fiam 2 Poover . as IsT Vice Deedteifot
AMERICAN NATIONAL BANK AND TRUST-COMPANY OF CHICAGO, appeared before
me this day in person and acknowledged that as such” ) that he/she signed and
delivered the said instrument as of suid Corporation pursuant to authority
given by the Board of Directors of said Corporation as his/her ez and voluntary act, for the uses
and purposes therein set forth.

GIVEN under my hand and notarial seal, this\3 [ day of Jexzisslesy 1977
Sl
- ot /P
OFFICIAL SEAL

E. STANLEY ROBBINS My Commission Expires: J15 A0 2%
NOTARY PUBLIC, STATE OF ILLINOIS -
MY COMMISSION EXPIRES 8-5-2002

Cary W. Harper/6799
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EXHIBIT “A”
TO
ASSUMPTION AGREEMENT
DATED October 29,1999

LEGAL DESCRIPTION:
PARCEL I:
LOTS 29, 30,31 AND 32 IN BLOCK 3 IN MAGIE AND HIGH’S ADDITION TO CHICAGO

IN THE SOUTH WEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

THE SOUTH 1/2 OF LOT 4 AND ALL OF LOTS 5§ AND 6 IN BLOCK 10 IN CARPENTER’S
ADDITION TO CHICAGO v THE SOUTH EAST 1/4 OF SECTION 8, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS ‘

COMMONLY KNOWN AS: 1200-1216 WEST FULTON, CHICAGO, ILLINOIS

PIN: 17-08-314-022, 17-08-314-023, 17-08-214-025, 17-08-314-026, 17-08-314-027




