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SUBORDINATE MORTGAGE

THIS SUBORDINATE MORTGAGE (**Security Instrument™) is given on January
4,2000. The'Morigagor is Jimmie E. Walker whose address is 632 N. Trumbull Avenue
Chicago, IL 60624 /" Borrower”). This Security Instrument is given to the Secretary of
Housing and Urban Deveiopment, and whose address is 451 Seventh Street SW, Room o
6246 Washington, DC 204173 . (“Lender”). Borrower owes Lender the principal sum of  «¢
Twelve Thousand Seven Huadred Thirty Dollars and Fifteen Cents (U.S.$12,730.15). '
This debt is evidenced by Borrcwet’s note dated the same date as this Security [nstrument ,
{(“Note™), which provides for the full dabt, if not paid earlier, due and payable on June 1, .
2028. This Security Instrument securcs 2o.Lender; (a) the repayment of the debt
evidenced by the Note, and all renewals, exfcusions and modifications of the Note; (b) the
payment of all other sums, with interest, advanzed under Paragraph 7 to protect the
security of this Security Instrument and (c) the peiformance of Borrower’s covenants and
agreements under this Security Instrument and the Moe. For this purpose, Borrower does
hereby mortgage, warrant, grant and convey to the Leader, with power of sale the
following described property located in Cook County, [llineis. Mortgage dated May 7,
1998 and recorded on May 15, 1998 as instrument No. 98404857
Which has the address of 632 N. Trumbull Avenue (Street) Chicage (City) [llinois (State)

60624 (Zip Code), (“Property Address™); ( See  Ex hibit “A” sttached ,)

TOGETHER WITH all the improvements now or hereafter erected on the proberty, and
all easements, appurtenances and fixtures now or hereafter a part of the properovi All
replacements and additions shall also be covered by this Security Instrument. Al'of the
foregoing is referred to in this Security Instrument as the “Property™.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to
any encumbrances or record.
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THIS SECURITY INSTRUMENT combines covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

Borrower and Lender covenant agree as follows:
UNIFORM COVENANTS

1. Payment of Principal. Borrower shall pay when due the principal of the debt
evidenced by the Note.

2. Borcower Not Released; Forbearance By Lender Not A Waiver., Extension
of time of payrent of the sums secured by this Security Instrument granted by Lender to
any successor in 1uterest of Borrower shall not operate to release the liability of the
original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amaortization of the sums secured by this Security
Instrument by reason of any deinand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by lender in exercising any right or remedy shall
not be a waiver of or preclude the excréise of any right or remedy.

3. Successors and Assigns Bound, Joint and Several Liability; CO-signers.
The covenants and agreements of this Security Ipstrument shall bind and benefit the
successors and assigns of the Lender and Borrower:” Forrower’s covenants and
agreements shall be joint and several. Any Borrower who CO-signs this Security
Instrument but does not execute the Note: (a) is CO-signing tiis Security Instrument only
to mortgage, grant and convey that Borrower’s interest in the-Pioperty under the terms of
this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrowermay agree to
extend, modify, forbear or make any accommodations with regard to the term of this
Security Instrument or the Note without that Borrower’s consent.

4. Notices. Any notice to Borrower provided for in this Security Instru:ncnt shall
be given by delivering it or by mailing it by first class mail unless applicable law requires
use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Department of Housing and Urban Development, Attention: Single
Family Notes branch, 451 Seventh Street, SW, Washington, DC 10410 or any address
Lender designates by notice to Borrower or Lender when given as provided in this

paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by
Federal law and the law of the jurisdiction in which the Property is located. In the event
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that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflicts shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provisions. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note
and of this Security Instrument.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

7. Aeceleration; Remedies.

If the Lender’s izitziest in this Security Instrument is held by the Secretary and the
Secretary requires iximediate payment in full under Paragraph 7 of the Subordinate Note,
the Secretary may invoie-the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act' 1994 (“Act”) (12 U.S.C, 3751 et seq.) by requesting a
foreclosure commissioner designated under Act to commence foreclosure and to sell the
Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise avzilable to a Lender under this paragraph or applicable

law.
BY SIGNING BELOW, Borrower ascepts and agrees to the terms contained in

this Security Instrument and in any rider(s) e ver"ltW Borrower and recorded with it.

Witnesses: @;ﬂ,&}, g ML)
J

immie B Walker Borrower
%ldﬂ !f . OF FIr T v
" Frlf'fp SEAL™
A . Notary Pub]tc, Stato of "”I'lofs e

VAR Space Below This Line for AckMM , 2003 3
WWMW

STATE OF: £L& 1%

COUNTY OF: cw,b

Before me, personally appeared j///;/ MV 5 ’ w /&/

to me know to be the person(s) described in and who executed the foregoing instrument and acknowledged
before that they executed the same.

Witnessed my hand and seal thlSé }4{ day of - W / 2y/
Jth

Rﬂ( PUBLIZ . .
MISSION EXPIRES: ‘
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower

does hereby mortgage, grant and convey to the Lender the following described property located in

COOK County, Illinois:
LOT 11 AND 12 IN CARPENTER’S SUBDIVISION OF BLOCK 7 IN HARDING'S SUBDIVISION OF
THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

" PROPERTY APN NLIV’BER (PARCEL NUMBER):  16-11-210-030/1611210031
which has the address of /N?RTH TRUMBULL AVENUE #63¢, CHICAGO [Street, City},

lilinois 60624 2 (xJ+  [ZipCode) ("Property Address);

TOGETHER WITH all %, improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or errafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All‘of thaforegoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowes-is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thai *iic Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titiedo the Property against all claims and demands, subject to any

* encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforux <ovenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall ray when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrowcr snall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, 2 sum for (a) taxes and
special assessments levied or to be levied against the Property, (b} leasehold paymen:s or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in whici the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Sceretary ), 72.in any year in
which such premium would have been required if Lender sull held the Security Instrument, eaca :onthly payment
shall also include either: (i) 2 sum for the annual mortgage insurance premium to be paid by Lender 0 e Secretary,
or (ii} a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by ihe Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Iterns” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium,
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