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Prepared by: NEW CENTURY MORTGAGE CORPORATION
- 18400 VON KARMAN, SUITE 1000

_ IRVINE,CA 92612 ‘}
i Loar lumber: 0000344898 b\/
MORTGAGE
THIS MORTGAGE ("Security Instrumezit”) is given on January 20, 2000 . The mortgagor is

ERNEST L. HOLLINGSWORTH /ND FAYE 6. HOLLINGSWORTH, FEE SIMPLE, IN JOINT TENANCY.

A G

NEW CENTURY MORTGAGE CORPORATION, A CALIFORI!T. GORPORATION

("Borrower"). This Security Instrument is given to

?

which is organized and existing under the laws of CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000 ' :
IRVINE,CA 392612 ("I ziider”). Borrower owes Lender the principal sum of
Two Hundred Three Thousand and No/100 ---------omrecrcmiommo e cccmccccmaaae o
-------------------- Dutlars (US. $ 203,000.00 ).
This debt 1s evidenced by Borrower’s note dated the same date as this Security Instuent ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Feb:uary 1, 2030 . This Sccurity

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interesi, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paiagrzph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following ¢éseiibed property located in
COO0K . County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:10-24-217-036

!

which has the address of 1041 FLORENCE AVENUE , EVANSTON [Street, Cilyj:
Mlinois 60202 [Zip Code] ("Property Address"):; __':

-

le Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

i -
flials3 Amended 12/93 '
G6H(IL) (9502).01
Page VMP MORTGAGE FORMS - (800)521-7291
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File 81584962 - Legal Addendum

LEGAL: LOT 2 IN HOLLINGSWORTH’S RESUBDIVISION OF LOTS 6 AND 7 IN
BLOCK 5 IN PITNER’'S ADDITION TO EVANSTON, A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

ADDRESS: 1041 FLORENCE
EVANSTON, IL 60202

| " PIN: 10-24-217-036-0000

0007354
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
msurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or net then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imined’atcly before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shal' oc paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instripzent whether or not the sums are then due.

If the Property is abandoned by 3crrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Burrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o cotlect and apply the procteds, st its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in parazraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrurient granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or dortower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse i ez tend time for payment or otherwise modify amontization of
the sums secured by this Security Instrument by reason of any demard made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remeay shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-siciiers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lend:r ar.d Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and several. /iny, Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument on'y-to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is notjersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrez o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Eorrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which-se:s suaximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in zornection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reducs the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refurnided to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security -
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. ,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are d
be severable.

Y k< Initiats;
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice of demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower ‘meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument dlscontmued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabl. aliorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lend:r's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchaiged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as5f no a(,celerauon had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a parual interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pziyments due under the Note and this Security Instrument, There also may be onc or
more changes of the Loan Servicer unrelated 104 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wiin paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to vrich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ‘or rermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not ds_or allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scriericss shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally rcognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation cla'm, demand, lawsuit or other action by any
governmemal or regulatory agency or private party involving the Property and any dazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmentat or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is néceceary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic-or hazardous substarices by
Environmental Law and the following substances: gasoline, kerosene, other flammable or Loxic netroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propsecty is located that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) -
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured ~
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform "
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence™™,
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the '.:
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph 21, including,
limited to, reasonable attorneys’ fees and costs of title evidence,
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Loan Number 0000344898

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  20th day of January 2000
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CENTUMY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repaynent of the Note is described in the Security Instrument and
located at:

1041 FLORENCE AVENUE, | EVANSTON,ILLINOIS 60202

F1opetty Address)

To the extent that the provisions of this Adiusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secucity Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in tnc Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as ioliows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change dat¢ vI! not be greater
than 11.4000 % or less than 9.9000%. Thereafter, my intcrest rate will
never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) ( 1.500 %) from the rate of interest I
have been paying for the preceding b months. My interest rate wiii never he
greater than 16.9000 % or less than 9.3000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum. '

A

) HOLLINGSWO

i,
GSWO

LLANGSWORTH

ERNEST L.

FAYE

New Century Mortgage ridminsfd krs 093099
RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
3 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 20th day of January .
2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure
Borrower’s Adjustable Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
1041 F)/.ONENCE AVENUE , EVANSTON,ILLINDIS 60202

[Property Address]

THE NOTE ‘CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT=~AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOFROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXi»¥JM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In“addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coyenint and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMFENT CHANGES
The Note provides for an initial interest rate of 9.9000 %. The Note provides for
changes in the interest rate and the monthly payments, asfoVlows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGL!

(A) Change Dates

The interest rate I will pay may change on the first day of Februayy , 2003 , and on that day
every 6th  month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an-index. The "Index" is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of the first business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and Two

Tenths percentage point(s) ( 6.2000 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET -
JOURNAL) - Single Family - FNMA Uniform Instrument

@B -838B (9406) Form 313
VMP MORTGAGE FORMS - (800)521-7
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 20th day of January 2000
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to secure Borrower’s
Note to NEW CENTURY MDRTGAGE CORPORATION

' (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

1041 FLORENCE AVENUE, EVANSTON, IL 60202

(Property Address)

1-4 FAMILY COVENWANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthcr <ovenant agree as follows:

A. ADDITIONAL PROPEXTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument.the following items are added to the Property description, and shall also
constitute the Property covered by the _,P.unty Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter -located in, ri,; or used, or intended to be used in connection with the Property,
including, but not limited to, those for th° prrposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguiching apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rarges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blincs, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or herzafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be an/l remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are reteirel to in this 1-4 Family Rider and the Security
Instrument as the "Property."”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower thallinot seek, agree to or make a change in "’

the use of the Property or its zoning classification, unless Lender has agreedin writing to the change. Borrower shall

comply with all laws, ordinances, regulations and requirements. of any governtiental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower +hail not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender’s priot vritten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss un-addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion,
As used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.

00073686
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