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Preparcd by:  NEW GER URY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE, cA 892612
Loan Number: 000032008¢

e
MORTGAGE | ELJD L[J’j L

THIS MORTGAGE {("Security Instryrser » 18 given on November 1 , 1989
CHRISTOPHER K MAURER  aNp MARTA E IGLESIAS » HUSBAND AND WIFE
RENANES

("Borrower™. This Security Instrument is given o

NEW CENTURY MORTBAGE CORPORATION, A CALIPORN} S LORPORATION .
which is organized ang exisung under the laws of CALIFORNIA . and whose
address is 13400 VON KARMAN, suITE 1000
IRVINE,CA 92512 ("Lesder). Borower owes Lenger the principal suin of
Thres Hundred Eighty=Two Thousand and NO/100 wemaeooe. bt DO L ST

i Dg LT O, Dola:s (US. § 382,000.00 ).
This debt is cvidenced by Borrower's not: dated the same date ay thig Security Instrumens ( Mote"), which provides for monthly
payments, with the Jull deb, if noy paid earlier, due ang payable on Novaiter 1, 2029 - This Security
Instrument securey 1o Lender: (a) the fepayment of the debi cvidenced by the Nole, with interesi_.nd ] renewals, exlensions angd
modilications ol the Note; (b) the payment of 4ll other sums. with intercst, advanced under paragrapi 7 in protect the secarity of
this Security Instrument: and (c) the performance of Borrower’s covenants and agreements under this Secun Instrument and the

Note. For thiy Purpose, Borrower dacs hereby mortgage, grant and convey 10 Lender the following descripsd property located in
H 1] { <ounty, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE & PART HEREOF.

A.P.N.:16-06-125-013

which has the address of 947 NORTH GRGVE AVENUE v UAK PARK [Straet, City),
Ilinois 60302 (Zip Code) ("Propesty Address™y:
iLLIN ipgle Family « FNMAIFHLMC UNIFORM

INSTRUMENT Form 3014 g/90
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LOT 1 INBLOCK 15 IN SALINGER AND HUBBARDS KENILWORTH BOULEVARD
ADDITION TO OAK PARK IN THE EAST HALF OF THE NORTHWEST QUARTER OF
SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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. ercafter erected op the property, ang all casemenLy, appurtenances, ang
Ixmres now or hcre_aftcr a part of the property. Al replacements und additions shll also be covered by this Sccurity Instrument,

Sate hereby conveyed ang has the right 1o morigage,
grant and convey he Property and that the Property is uncncumbered, exce : '

ant a : Pt for encumbrances of record. Borower warrants ung
will defend generally the titg to the Property against an clarms ang demands, subject 1) any encumbrances of record.

’T‘HIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-umform covenants with timited

vanavions by junisdiction 1o consttule a unifarm SECUNty instrumen covering real property,

UNIFORM COVENANTS. Borrower and Lender tovenant and agree as follows: =

. L. Payment of Principat and Interest; Prepayment und Lyge Charges. Borrower shall Promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes ang Insurance, Subject to applicable Jaw or to 4 writlen waiver by Lender Borrower shal] pay 1o
Lendcr on the day monthly payments are duc under the Note, yntil the Note is paid in full, 4 sum ("Funds”) for, (a) yearly taxes
and asscssments which may altain priority over this Securily Insrument ag a lien on the Property; (b) yearly leaschold payments
Or ground rents on the Property, if any; {c) yearly hazard or properly insutance premiums; (d) yearly flood insurance premiums, if
any, (e) ycarly morts;age insurance premigms, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraphs. in liey of the Payment of mor(gage insurance Premiums, These iterns are called "Escrow Irems,”
Lender may, al any ume, Gol'est and hold Funds in an anount not 1o cxceed the maximum amount a leader for a federally reluted
Mmortgage Joan may require 4or Homower’s escrow account under the federal Real Estare Sewlement Procedures Act of 1974 as
amended from time to time, 12 .S 2, Section 260 ct seq. ("RESPA"), unless another law that applies 1o the Punds sets a lesser
Amount. If so, Lender may, gt any awe, collect and hold Fynds in an amount not to ¢xceed the lesser amount. Lender may
estimale the amoun of Funds due ori-ine basis of current data and reasonable esumates of expendimres of future Escrow ltems or
otherwise in accordance with applicable Jaw ‘

The Funds shall be hely in an institwion whoge GCpOsits are insured by a federy] agency, insrumentatiry, or entity (including
Lender, if Lender is such an institution) or in any-Fedecal Home Loan Bank. Lender shall apply the Funds (o Pay the Escrow
liems. Lender may not charge Bomower for holding any «pplving the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower intercst-anths Funds and applicable law permits Lender to make such 4 charge,
However, Lender may require Bomrower () Pdy a one-time' charge for an independent real cstate tax reporting service used by
Lender in eonnection with this loan, unlegs applicable law provides otherwise, Unless an agreement is made or applicable aw
requires interest 1o be paid, Lender shall not be required 10 pay Berrawer any interest or earnings on the Funds, Borower and
Lender tnay agree in writing, however, tha interest shall be paid on the Fzds, Lender shall give to Borrower, without charge, an
annual weounting of (he Fungs, showing credits and debis 1o the Funds angd e Purpose for which each debit 1o (he Funds was
made. The Funds arc pledyed as additiona] secunity for all sums gecured by this Sccurity Insrumeny,

I the Funds held by Lender exceed the amounts permitted 1o be held by applicible ‘aw, Lender shall account w Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amou of the Funds held by Lender a any fime is
not sufficient to pay the Escrow Items when dug, Lender may so noufy Borrower in writing ‘and, in such case Bormrower shall pay
to Lender the amouny necessary to make up the deficiency, Borrower shall make up theiieiiciency in no more than (welve
monthly payments, at Lender’s sole discreuon.

Upon payment in full 6f 4 summs securcd by (his Seeurity Inszument, Lender shall promptly relind o Borrower any Funds
held by Lender. If, under paragruph 21, Lender shalt acquire or sell the Property, Lender, prior 1o gie aciuisition of sale of the
Property, shall apply any Funds held by Lender a1 ghe time of acquisition or sale aq a credit against the sums secured by this
Security Instrumeny,

3. Application of Payments, Unlegs applicable law proviges otherwise, all payments received by Lender unuer paragraphs
L and 2 shall be applied: firsy, 1o ally prepayment churges due under the Note; sceond, to aniounts payable under paragraph 2;
third, 10 interest due: fourth, to principal duc; and last, o any latc charges due under the Note.

4. Charges; Liens. Borrower shall pay all waxcs, assessments, charges, fines and impositions attributable to the Properyy
which may arain priotity over this Security Instrument, and lcasehold paymenis or ground rents, if any. Borrower shajl pay these
obligations in the manper provided in paragraph 2, or if not paid in thar manner, Borrower shall pay them on lime directly to (he
Persen owed payment. Bomower shall promptly furnish © Lender a)) nolices of amounty tg be paid under this paragraph. If
Borrower makes these payments directly, Borrower shali prompdy furnish 10 Landor Teceipts evidencing the payments.

Borrawer shail prompily discharge any lian which has priority over this Sccuwrity Instrument unless Bommower: (a) agrees in
wnung (© the payment of the abligation secured by (he lien in a munper dccepuable to Lender; (b) contests in 80wl faith the lien
by, or defends against enforcement of (he lien in, legal proceedings which in the Lender's opinion opcrae 10 prevent the
enlorcement of (he lien: o (c} secures from the holder of Ui lien an agreement salistactory 1o Lender suburdinaung the licn 1
this Security Insqument, I Lender determings thar any part of the Property is Subject 10 a lien which May attain priority over thig

Securiry Instrument, Lender may give Borrower a notice identifying the ficn, Borrower shall satisly the lien or wke on ore
of the uctions set forth above within 10 days of the g1ving ol notice, ntif ﬂ/ e

@% “6H(IL) (as0z).01 Puga 2ol s Form™3014 9/8
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5. Hazard or Property rance. Bormrower shall keep the improvements now CXisting or hereafie
nsured against |oss by fire, hazards inclugded within

flooding, for which Lender requires insurance. This in
requires, The insurance carricr providing the insurance:

rerected on the Property
the term “extendey Coverage” and any other hazards, including floods or
Surance shall bz maintained in the dmounts and for the periods that Lender
shall be chosen by Borrower subjecr 1o Lender’s approval which shali not
be urreasonably withheld. If Bomowoer fails 10 majntain coverage described above, Lender may, at Lender’s option, obtain
Coverage to protect Lender's Hghts in the Property in accordance with paragraph 7.

All insurance policies ang rencwals shall be acceptable (o Lender and shall include a standard Mmorlgage clause. Lendcr sha)
have the right to hold e policies and rencwals. If Lender requires, Borrower shall prompty give 1o Lender all receipts of paid
premiums and renewal notices. In the eveng of loss, Borrower shall £ive prormpt notice 1o the insurance carrier an Lender. Lender
May make proof of loss if not made promply by Bormower.

Unless Lender ang Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the TeStOrAliCn or repair is cconomically feasible angd Lender's securtly is not lessened, If the restorativn or
repair is not economically feasible op Lender's secunty would be lessened, the insurance proceeds shall be applied 10 (he sums
Sccured by this Security Instrument, whether or not then due, with any excess puid w Borrower, Jf Borrower abandony the
Property, or docs not answer within 30 days a notice from Lender that the insurance carricr hag offered to settle » claim, then
Lender fmay collect e irsurance proceeds. Lender May use the proceeds 1o fCpr or restore the Property or o Pay sums secyred
by thiy Security Instrumsat whether or no then due. The 30-day period will begin when the notice i Eiven,

Unless Lender and Bérryvar otherwise agree in wriling, any application of Procceds 1o principal shall not extend or postpone
the due date of the monthly pay reits referred 10 in Paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender Borrower’s right to any insurance policies and proceeds resulting from damage t the

Property prior 1o the acquisition shait raes (o Lender (o the extent of the sums secured by this Security Insgument immediately
prior (o the acquisition,

6. Occupancy, Preservation, Maintensiic: and Protection
Borrower shal] OCcupy, cstablish, and usc the Prc perty as
this Securiy Instrument ang shall continue 10 OCCUpy die

date of vecupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower ; ¢onrol. Borrower shali not destroy, damage or impuir the Property,
dllow the Property to deteriorate, or COMMIL waste on (he Propenty. Borrower shal be in defuult ir any I

Proceeding, whether civil or criming?, is begun that in Lender’s gocd faith Judgment could resylt in torfeiture of the
otherwise materially impair the [jen created by this Security Instrutien: or Lendc

defauit ang reinstate, as provided in paragraph 1

Lender's good fajth determination, precludes forfeiture of the Bomower's innérest in the Property or other m
the lien creaied by this Security Instrument or Le

nder's security intercst, Borrower shall also be in default if Borrower, during the
loan application process, gave materially faise or Inaccurate information Or stalemets to Lender (or failed 10 provide Lender with

the loan evidenced by the Note inciudmz, but not Limited 19, Iepresentations
incj Yastument is on a leasehold, Borrower

ot merge unless Lender agrees 1o the merger in Wriling,
7. Protection of Lender’s Rights in the Property. If Borrower tails o perform (pe Covenants
this Security Inszument, or there is a legal proceeding thag may significantly affect Lender’s righ

proceeding in bankruptcy, probate, for condemnution o forfeiture or v enforce laws or regulations), then Leide

<tmay do and pay
for whatever is nccessary to protect the valye of the Property and Lender’s rights in the Property. Lender's dEW may include
Paying any sums secured by a lien which has priority over this Securily Instrument, appeanng in cour, paying reasonable

. gh Le : : S paragraph 7, Lender
does not have 1o dg 50,

Property or
I's Security interest. Borrower may cure such i
8. by causing the actior or proceeding to be dismissed with a ruling thay, in
atectal impairment of

ind #greements contained in
Is i GeFroperty (such as a

mortgage insurance coverage required by Lender
obtain coverage substantially cquiv;
Lost 1 Borrower of the merngage ;
substantially equivalent morigage insuranec toverage is not available, Bomrg

. wer shall pay 1 Lender eac
onq-iwe!fm of the yearly MOrtgage insurance premniym being paid by Borrower when the jng

¢ premiums requireqd to
ly in effect, at a cog substantia)ly cquivalent 1o the

Paga doig
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L6. Borrower’s Cupy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ar a Beneficial Interest in Borrower, If 3|
sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred ang Borrower is not a natyral person) without
Lender's prior written consent, Lender may. at its option, requirc immediate payment in fyll of gl Sums sccured by this Security
Instrument. However, this option shall not be excreised by Lender if excreise i prohubited by federal law as of the dae of this
Secunity Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower mus pay all sums secured by this Security
Insrument. If Borrower fagls t0 pay thesc sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further nouce or demand on Borrower.

I8, Borrgwer's Right to Reinstate. If Borrower meets certain conditions, Borrowcr shall have the right 1o have
enlorcement of thiy Security Instrument discontinued at any tme prior to the earlier of: (a) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuany 1o any power of sule contained in this Sceurity
Insqument; or (b) enay of a judgment enforcing this Scewrity Instrument. Those conditions ure that Borrower: (3) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any
default of any otherCovonants Or agreements; (¢) pays all &xpenses ineurred in enforcing this Security Instrament, including, but
not limited to, rcasonablé asameys” fees; and (d) takes such acuion as Lender may Teasonably requirc to assure that the lien of this
Sceurity Insrument, Lendsi"s rights in the Property and Borrower’s obligation 1o pay the sums securcd by chis Security
Insteument shall continue uncidiged. Upon seinstalement by Bomowur, this Security Instrument and the obligations secured
hescby shall remain fully efloctive 24 if ng acceleration had occurred, Howcver. this right to reinstate shail not apply in the case of
acceleration under paragraph 17.

19. Sale of Nyte; Change of Loan Seryicer. The Note or a partial interest in the Note (together with this Sceurity
Insrument) fmay be sold one or more times widlout prior notice to Barrower. A salc may result in a change in the entily (known
as the "Loan Servicer") that collects monthly payraents duc under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelaied to a-sele wf the Note. If there is @ change of the Loan Servicer, Borrower will be
EIven written notice of the change in accordance with peairianh 14 above ang applicable law. The natice will stae the name angd
address of the new Loan Servicer and the address o whil'i payments should be made. The notice will wlse contain any other
information required by applicable law.

20. Hazardous Substances. Bomower shall not cause or perinil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do,-ir allow anyone clye 1o do, anything affecting the Property
thal is in violation of any Environmental Law. The preceding two sentericss shall not &pply w the presence, usc, o Slorage on the
Property of small quantities of Hazardous Substances that are gencrally recighized to be appropriate to nomal residential uses
and 1o mainicnance of the Property.

Borrower shy] prompUy give Leader written notice of any investigation, claim, remand, lawsuil of other uction by any
governmental or regulatory agency or private party involving the Property and any Haardous Substance or Environmental Law
of which Borrower has actyal knowledge. If Borrower leams, or is notified by any goveramicral or regulatory authority, that any
removal or other remediation of any Hazardous Substance aftecung the Property is necessary, Borrower shall promptly ke all
recessary remedial actions in accordance with Environmenta) Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kcrosene, giher flammuble or 1oxic peLotaum products, toxic
besticides and herbicides, volale solvents, materjalg conlaining ashestos or formaldehyde, and radioactive inaierials. As ysed m
this paragraph 20, "Envitonmentad Law™ means {edera) laws and Taws of the Jurisdiction where the Property (s Jocoted that relate
W0 health, safety or cnvironmental protection,

NON-UNTFORM COVENANTS. Borrower and Lender further covenan, and agrec as follgws:

21, Acceleration; Remedies, Lender shall give notice to Borrower priar to acceleration folluwing Borrower's breach of
Ry covemant or agreement in this Security Instrument (hyt ROt prior to acceleration under paragraph 17 unless

‘ ; (b} the action required to cure the default; (0)
by which the default must be cured; and (d)
May result in acceleration of the Sums secured

PageSolg
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Payments may no longer be requured, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtaincd. Bomower shall pay the
premwms required 1o maintun INUIEAge nsurance in elfect, or o provide a loss reserve, unlil the reguirement for morigage
nsurance ends in accordance will any written agreement between Borrower and Lender or applicable law,

9. Inspection,  Lender or its agent may make reasonahle enires upon and inspections of the Property. Lender shall give
Bomower notice at the time of or PriOr W an Inspection specifying reasonuble cauge for the inspection,

10. Condemnation. The proceeds of any award or cluim for damages, dircet or consequendal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Liey of condemnation, are hereby assigned ang
shall be paid to Lender.

In the event of a total uking of the Property, the Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with ahy excess paid to Burower, In the cvent of 4 partial Liking of the Property in which the fair market
value of the Property mmediatcly before the laking is equal 10 or greater than the amount of the sums secured by this Sceurity
Insrument immediately before the taking, unless Borrower and Lender Otherwise agree in writing, the sums securcd by this
Secwity Instrument shall be reduced by Lhe amount of the pruceeds multiplicd by the following fraction: (2) the otal amount of
the sums sccyred immedialely hefore the taking, divided by (b) the fair marko( value of -the Property mmediately before (he
laking. Any balance shall'b. Daid to Borrower. In the event of 4 partial taking of the Property in which the fair market valuc of the
Property immedialely befgre ihe taking is less than the amoun; of the sums securcd immediately before the taking, unlegs
Borrower and Lender otherwise agrec in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security insavimont whether or not the sums ure then due,

If the Property is abandoncd by Sorawer, or if, after notice by Lender ©w Borrower that the condenmor offers 10 make an
award or settle a claim for damages, Bomoeer fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply the procceds; 2t its option, either to restoration or repair of the Properiy or to the sums secured
by this Security Instrument, whether or not thett die.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the duc date of the wnonthly payments referred to i Pataseanhs 1 and 2 or change the amount of such payments.

L1, Borrower Nut Released; Forbearance By Lender Not.a Waiver, Exlension of the time for payment or modification
of amoniization of the sums secured by this Sceurity Instrumei; granted by Lender 10 any successor in interest of Burrower shall
not uperate w release the ligbility of the onginal Borrower or Bofow 2r'S SUCCeSSors in interes, Lender shall not be required 10
commence proceedings against Ny SuCCessor in interest or refuse o-cxiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demany-trdds by the origmal Borrower or Bomower’s successors
In intcrest. Any forbearance by Lender in Cxercising any right or remedy sn:di nol be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severa] Liability; Co-sigrer's. The covenanls and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender Znd Horrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint und several. Any &omower who co-signs this Security
Insgument but does not execute the Note: (a) is co-signing this Sccurity Instrument only %o riortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: {b) is not personajly obligatl to pay the sums
secured by this Sceurity Instrumeny; and (c) agrees thal Lender and any other Borrower may agrev 1o extend, modify, forbear or
make any accommodations wih regard to the terms of this Security Instrument or the Noie without that Forower’s consent.

13. Loan Charges.  If the loin sceured by this Securily Instrument is subject to a law which sets mpAlhum loan charges,
and that law is finally wierpreted so that the interest or other loan charges callectod or 10 be collected in coniestizn with the loan
exceed tie permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce i charge to the
permitted limir; and (b) any sums already collecied from Borrower which exceeded permived limits wil] be refundcu to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be trcated as g Parlial prepayment without any prepayment charge
under the Nole,

14, Notices. Any notice (0 Barrower provided for in this Security Instrument shall be given by delivering 1 or by mailing it
by first class mail unless applicable. law requires usc of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by (irst clags mail to Lender's
address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this Security
Instmmcn}t shall_bc deemed 1o have heen given 10 Borrower or Lender when given as provided in this paragraph,

o 1;. l(.rov'ernmg Law; Severabiljty. This Security Instrumen shall be govemned by federal law und (he law of the
jllﬂe‘.(.!lcll()l'l' in wm_ch the Property is located. 1n the cvent that any provision or clause of this Sceurity Instrument of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which ¢an be

trivcn effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declyred
C severable, :

Inttiafs: '2
@) +BH{ILY (9502 0
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22. Release.  Upon payment of all sums sceured by this Secyrity Instrument, Lender shall rejease this Security Instrument 1
Borrower. Borrower shyll Pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instument, but
only if the (ee is paid to a third party for services rendered and the charging of the fee is permitied under applicable law.

23. Waiver of Homestead. Borrower waives all right of homesicad exempdon in the Pruperty.

24. Riders o this Security Instrument. [ one or morc riders are exccuted by Borrower and recorded togcther with this
Security Inswument, the covenants and agreements ol each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sceurity Instrument as if the rider(s) werc a part of this Sccurity Instrument,

[Check applicable hox(es))

Adjustable Rate Rider [ Condominium Rider (] 14 Family Rider
Graduated Payment Rider (] Planned Unit Development Rider ] Biwcekly Payment Rider
("] Balloon Rider (I Rate Improvement Rider () Second Home Rider
[ VA Rider K_] Other(s) {specify] :

Arm Rider Addendum
BY SIGNING BELOW,

rroweracuents and agrees fo Me rms angl ¢ ts contaned in this Security Instrument and in
any rider(s) dxeguted by Bo an( rsvorded with i, M ’
Wimesses: ’?/Q
e N
. %QALLZ"%EM‘(SM)
/ : ZTL“ H /\/L oy MAR1A E IGLESIAS Borrower

THRISTOFHER H unpasn

= {Seal)

- -Borrower
(Sea) ____ [~ (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, . W Coutty o4
1, /%NZ MW/M & Notary Public in and for said couryand state do hereby certily that
. £
(Hoptdbp e, W Tiite; aud Nitsin, oy
, personally knawn to me !o belthe same

perenn(s) whose namef(s)
subscribed 1o the foregaing inslrument, appearcd beforc me this day in person, and acknowledged that %/4
signed and delivered the said insrument as ‘f;%zmd voluRiary act, for the uses and purposes erein’se: forth

Given under my hand and; offici: seal, this N\, %fﬁ

My Commission Expurcs: q : ‘91/]/ L{.?;r.
CH

@n BH(IL) (es02;.01 Pags G ol & Form 3014 9/90
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ADJUSTABLE RATE RIDER "%
(LIBOR 6 Mounth Index (As Published In The Waj] Street Journal) - Rate Capsy)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 1st day of Novembar .
1999 and s incorporated ino and shall he deemed 10 amend ang supplement the Mortgage, Deed of Tryst
or Sceurity Deed (the "Security Instrument”) of the same dale given by the undersigned (the "Borrower”) 1o secure
Borrower's Adjustable Rate Note (the "Note") o )

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender") of the samc date and covering the Property described in the Security Instrument and located at:
947 NORTM GROVE AVENUE . OAK PARK.ILLINGIS 60302

{Propeny Address)

THE NOTE COKTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORF.CWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXiivit i RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. n fidtion 1 the covenants and agreemcnts made in the Security
Instrument, Borrower and Lendur funiher covesan) asd agree as follows: ‘

A INTEREST RATE AND MONTH LY PAYMENT CMANGES
The Note provides for an inita] interest rate of 9.7500 %. The Notc provides for
changes in the interest rute and the monthly payments, as foiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE 5

(A) Change Dates

The interest rate I will pay may change on the first day of No venler . 2001 +and on that day
every Bth  month thereafier, Each date on which my interost rate could cliziign is called g "Change Date.”

(B) The Index

Beginning with the firgt Change Datc, my interest rate will be based on an Ind:x. The "Index” is the average
of interbank offercd ratcs for 6 month U.S. dollar-denominated deposits in the Lordun matket ("LIBOR"). as
Published in The Wall Syeet Journal.  The most recent Index ligure availuble as of the firsg business day of the
month immediatcly preceding the month in which the Change Date occurs is called the "Current Indéx,”

If the Index is no longer available, the Note Holder will choose a new index that is based vyrilcomparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caleylate MY new intercst ralg by adding Six and Twe
Tenths percentage poini(s) ( 5.2000 %) 0 the Current Index,
The Note Holder will thep round the result of this addition 1o the nearest vne-eighth of onc percentage point

(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intcrest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LiBOR § MONTH INDEX (AS PUBLISHED IN THE wALL STREET
JOURNAL) . Single Famity . ‘
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The Note Holder will then deicrmine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new inferest
1ale in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

The intecest rate I am required (0 pay al the first Change Date will nat be gr'calsr than 11.2500 %
or less than 9.7500 %. Thereafter, My interest rale will never be increased or decreased on any
single Change Date by more than  One and Ons-Half
percentage point(s) ( 1.500 %) from the rate of mtercst T have been paying for the preceding

months. My interest rate will never be greater than 16, 7500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dalc, ['will pay the amount of my new monthly
payment begiriing on the first monthly payment date after the Change Date until the amount of my monthly
payment changes 2gain.

{F) Notice of Changes

The Note Holder will deliver or Ml (o me a notice of any changes in my intercst rate and the amount of my
monthly payment befare ths cffective daw of any change. The notice will include mformation required by law to
be given me and also the Wleznone number of a person who will answer any question I may have regarding the
notice,

B. TRANSFER OF THE PROPEX]Y R A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Tistrument is amended to read as follows :

Transfer of the Property or a Bene(icia, Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or i a bensfivial nterest in Borrower is sold or transferrcd and Borrower is not
4 nawral person) without Lender's prior writlen consent, Lender Mdy, at ity option, require immedialc payment in
full of all sums secured by this Security Insguthei: However, this option shall not be exercised by Lender if
exercise is prohibiled by tederal law as of the date of this Security Instrument, Lender also shall not exercise this
option if: (a) Borrower cayses to be submitted 1o Lendorinf3mmation required by Lender to cvaluate the intended
ansferee as if 4 new loan were being made to the ransferee; #id (b) Lender reasonably determines thut Lenger's
security will not be impaired by the loan assumption and that Gz riste of a breach of any covenant or agreement in
this Security Instrument is acceplable to Lender,

To the extent permitred by applicable law, Lender may charge - icasonable fee us a condition to Lender's
consent o the loan assumption. Lender also may requirc the transferee to/ SIg1 an assumption agrecment that is
acceptable o Lender and that obligates the transferee 1o keep all the promises anq agreements made in the Note
and in this Security Instrutnent, Borrower will continue to be obligated under the Nota and thig Security Instrument
unless Lender releases Borrower in writing, '

I Lender exercises the option to require immediate payment in lull, Lender shall give Borower notice of
accelergtion. The notice shall provide a pericd of not less than 30 days from the daic tie noges iy delivered or
mailed within which Borrower must pay all sums secured by this Sccurity Instrument. If Eonover fails 1o pay
these sums prior o the ¢xpiration of this peried, Lender may mvoke any remedies permitied oy his Security
Inswrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower aceepls and agrees (o the torms and covenants contuined in this A sstable
Rate Rider,

/fﬂ" HM (Seal) \IMM:(CL - T i (Seal)

GHRISYOPHER H Fnbnea ‘Botower  MARIA E IGLESIAS -Borrower
(Seal) (Seal)
-Borrower -Borrawer
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider iy made this 15t day of  November 1999
and is incorporated into and shal] be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the “Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CENTURY MORTGAGE CORPORATION, & CALIFORNIA CORPORATION

¥

(the "Lender"),

Property securing repayment of the Note is described in the Security Instrument and
located at; L

947 NORTH GROVE AVENUE » OAK PARK,ILLINOIS 60302
(Property Address)

To the extent that the provisions of this Aajur@ble Rute Rider Addendum are inconsistent
with the provisions of the Note and/or Security-Instrument and/or Rider, the provisions of
this Addendum shalj prevail over and supersede Ji1y. such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Nofs;. Security Instrument, and
Rider, Borrower and Lender further covenant and agree as foilows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate [ am required to pay at the first change date will not be greater
than 11,2500 % or lessthan  9.7500 o, Thereafter, my interyc rate will
never be increased or decreased on any single Change Date by more thay 91e ang
One-Half percentage point(s) (  1.5gp %) from the rate of intecesi ]

have been paying for the Preceeding g months, My interest rate wil; urver
be greater than 16.7500 % or less than o, 7500 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

ntained in this Ad Justable Rate Rider Addendum,

\ \
CHRISTOPHER H HATHER MARIA E mt&srg [ %«,

New Cantury Martgage

iidminitd krs 011397
RE 102 (082256) et




