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This Mortgage is given by WILL FEED COMMUNITY OCRGANIZATION, INC.,\‘~———_J112151___~/
hereinafter called Borrower, of CHICAGOC, iL, to U-MARC LIMITED, hereinafter
called Lender, whichk term includes any holder of this Mortgage, to secure the
payment of the PRINCIPAL SUM of $20,000.00 together with interest thereon
computed on the outstanding balance, all as provided in a Note having the
same date as this Mortgage, and also to secure the performance of all the
terms, covzanants, agreements, conditions and extensions of the Note and this
Mortgage.

In consideration of the loan made by Lender to Borrower and for the
purpose expressed alove, the Borrower does hereby grant and convey to Lender,
with MORTGAGE COVENANT'S, the land with the buildings situated thereon and all
the improvements and fixedres now and hereafter a part thereof, being more
particularly described in Exhibit A attached hereto and made a part herecof
and having a street address of:- 21138 S ASHLAND, CHICAGD, IL 60653 (Attach
Property Description)

Borrower further covenants and agrees that

1. No superior mortgage or the note secured by it will be modified
without the consent of Lender hereunder.

2. Borrower will make with each periodiec paymant due under the Note
secured by this Mortgage a payment sufficient to previde a fund from which
the real estate taxes, betterment assessments and other muriicipal charges
which can become a lien against the mortgaged premises can b= paid by Lender

when due. This provision shall be effective only in the event fhav a fund for

the same purpose is not required to be established by the holder 4f a senior
mortgage.

3. In the event that Borrower fails to carry out the covenants and
agreements set forth herein, the Lender may do and pay for whatever is
necessary to protect the value of and the Lender's rights in the mortgaged
property and any amcunts so baid shall be added to the Principal Sum due the
Lender hereunder.

4. RAs additional security hereunder, Borrower hereby assigns to
Lender, Borrower's reats of the mortgaged property,_and upon default the same
may be collected without the necessity of making entry upon the mortgaged

premises.
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5. In the evernt that any condition of this Mortgage or any senior
mortgage shall be in default for fifteen (15) days, the entire debt shall
become immediately due and payable at the option of the Lender. Lender shall
be entitled to collect all costs and expenses, including reasonable
attorney's fees incurred.

6. In the event that the Borrower transfers ownership(either legal or
equitable) or any security interest in the mortgaged property, whether
voluntarily or involuatarily, the Lender may at its option declare the entire
debt due and payable.

7. This Jdortgage is also security for all other direct and contingent
liabilities of Gtlin Borrower to Lender which are due or become due and whether
now existing or herepcter contracted.

8. Borrower snall maintain adeguate insurance on the property in
amounts and form of coverage acceptable to Lender and the Lender shall be a
named insured as its iﬁtereSL m2y appear.

9. Borrower shall not commit waste or permit others tc commit actual,
permissive-or constructive waste on/the-mroperty.

10. Borrower further covenants aid warrants to Lender that Borrower is
indefeasibly seized of said land in fee silpie; that the Borrower has lawful
authority to mortgage said land and that said’ Yand is free and clear of all
encumbrances except as may be expressly contained heér=in. )

This Mortgage is upon the STATUTORY CONDITION #nd-the other conditions
set forth herein, for breach of which Lender shall have tXe STATUTORY POWER
OF SALE to the extent existing under State law.

Executed under seal this 218T day of JANUARY, 2000.

Weporg

Borrower 4 Z Borrower

STATE OF ILLINOIS
COUNTY OF COOK

On JANUBRY 21, 2000 befcre ;;Sjaiié_xaﬁduq;4;AA,j .personally

appeared , personally known to me (or proved téd me on the basis of
satisfactory evidence) to be the person({s) whose name(s} is/are subscribed to
the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s), or the entity upon behalf of
which the person{s) acted, executed the instrument.

WITNESS my hand and official seal.
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% CFFICIAL SEAL Affiant__ Known Produced ID

PAMELA J RAYBURN Type of ID

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXFIRES:07/25/03

{Seal)
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SCHEDULE A
ALTA Commitment
File No.; i

LEGAL DESCRIPTION

Lot 20 in Block 46 in the Subdivision of the Blue Island and Building Company known as Washington Heights, as recorded in
Book 2 of Plats, pages 43,46 and 47, in the Office of the recorder of Deeds of Cook County [llinois, Section 19, Township 37
North, Range 14, East of the Third Principal Meridian, in Cook County Hlinois

EXECUTIVE LAND TITLE
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PROMISSORY NOTE
Principal amount $20,000.00 Date: JANUARY 21, 2000
Property covered: 11138 5 Ashland Chicago, IL 60653

FOR VALUE RECEIVED, the undersigned hereby jointly and severally
promise to pay to the order of U-MARC LIMITED, the sum of TWENTY THOUSAND
Dollars (%,.20,000, together with interest thereon at the rate of 25 % per
annum on the unpaid balance. Said sum shall be paid in the manner following:
DUE IN FULL WITZIMN-SIXTY DAYS.

Rll payments ‘shall be first applied to interest and the balance to
principal. This note may_ ke prepaid, at any time, in whole or in part,
without penalty.

This note shall at the woption of any holder thereof be immediately due
and payable upon the occurrence ¢f lany of the following: 1) Failure to make
any payment due hereunder within N/A4 days of its due date. 2) Breach of any
condition of any security interest, mortcage, loan agreement, pledge
agreement or guarantee granted as collateral security for this note. 3)
Breach of any condition cof any loan agreement; s:curity agreement or
mortgage, if any, having a priority over any loan fgrsement, security
agreement or mortgage on collateral granted, in whole or in part, as
collateral security for this note. 4) Upon the death, incapacity, dissolution
or liguidation of ary of the undersigned, or any endorser, guarantor to
surety hereto. 5) Upon the filing by any of the undersigned ofl an assignment
for the benefit of creditors, bankruptcy or other form of insolven<v, or by
suffering an involuntary petition in bankruptey or receivership not vedated
within thirty (30) days.

In the event this note shall be in default and placed for collection,
then the undersigned agree to pay all reasonable attorney fees and costs of
collection. Payments not made within five {5) days of due date shall be
subject to a late charge of 25 % of said payment. All payments hereundar
shall be made to such address as may from time to time be designated by any
holder,

The undersigned and all other parties to this note, whether as

endorsers, guarantors or sureties, agree to remain fully bound until this
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note shall be fully paid and waive demand, presentment and protest and all
notices hereto and further agree to remain bound, netwithstanding any
extension, modification, waiver, or other indulgence or discharge or release
of any obligor hereunder or exchange, substitution, or release of any
collateral granted as security for this note. No modification or indulgence
by any heclder hereof shall be binding unless in writing; and any indulgence
on any one occasion shall not be an indulgence for any other or future
occasion. Any modification or change in terms, hereunder granted by any
holder heiwco?, shall be valid and binding upon each of the undersigned,
notwithstanding the acknowledgement of any of the undersigned, and each of
the undersigned.Zeces hereby irrevocably grant to each of the others a power
of attorney to enter into any such modification on their behalf. The rights
of any holder herecf-shall be cumulative and not necessarily successive. This
note shall take effect as 4 sealed instrument and shall be construed,

governed and enforced in accordance with the laws of the State of ILLINOIS.

Witnessed: JANUARY 21, 2000

*’;}t«/
Witness LL FEID COMMUNATY ORGENIZATION
Witness r
\\
—N "'"\

L
PAMELA J RAYBURN

AP:I‘)TAPY PUBLIC, STATE oF ILLivOIS
14 DMMLwJ('\N FKPrRES :07/25/03
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