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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 12, 2000, he'ween Prairie Bank and Trust Company, not
personally, but as trustee under.a Trust Agreement dated May 20.-1999 and known as Trust No. 99-062,
whose address is 7661 South Harlem, Bridgeview, IL 60455 (referied 14 below as "Grantor"); and PRAIRIE
BANK AND TRUST COMPANY, whose address is 7661 SOUTH HARLE'A AVE., BRIDGEVIEW, IL 60455

(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents frorn the following described
Property located in Cook County, State of lllinois:

LOT 5 WILLOW GLEN SUBDIVISION, BEING A SUBDIVISION OF THE EAGT HALF OF THE
SOUTHWEST QUARTER OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 12 EAS" UF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 8632 Arizona Trail, Willow Springs, IL 60480. The
Real Property tax identification number is 18-31-403-024 and 18-31-403-025.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the .Evems of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Prairie Bank and Trust Company, Trustee under that certain Trust Q
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Loan No 185329005 (Continued)

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of _rnalntamm% the Property in proper repair and condition, and also to pay all

Eﬁxeg. assrttassments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinots and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Emplog Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
L??idert § name or in Grantor’s name, to rent and manage the Property, including the collection and apptication
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPproprrate anc’may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for‘the purposes stated above.

No Requiremen! t=-Act. Lender shall not be rec’uired to do any of the foregoing acts or things, and the fact
that Lender shall ave-oerformed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific art or thing.

APPLICATION OF RENTS, "Ai zosts and exﬂenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lendei” may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such custs ard expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and nst.;eimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shait be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays & of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this-Assignment, the Note, and the Related Documents, Lender shail
execute and deliver to Grantor a suitable satisfactior of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lenuer's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantsr, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or Lv guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit’ the amount of that payrent (a? to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law o7 law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body Faving jurisdiction over Lender or any of Lender's
yroperty, or (c) b)‘( reason of any settlement or compromiseé ‘of z:y claim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be censdered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repair or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor sii7u! e bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assigrimant:

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of in's Assignment, or if any action or
Broceedlng Is commenced that would materially affect Lender’s interests in the ijpertX, Lender on Grantor's
ehalf may, but shall not be required to, take any action-that Lender deems appropriate. ny amount that Lender
expends in so0 doing will bear interest at the rate provided for in the Note from the dateincurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will {a) be-pryable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any Instaiiment payments 10
become due during either (i) the term of any applicable insurance policy or (i) the remaining ‘evm of the Note, or
() be treated as a balloon payment which will be due and payable at the Note's maturity. Tais Assignment also
will secure payment of these amounts. The n%hts provided for in this paragraph shall be in adcition fo any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Detault")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misieading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (inciuding failure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender. :




UNOFFICIAL COPY .

JO 9]E1S Y} JO SME| 8y} Ulim 3oUBpIOITE Ul PANJSUOD pue Aq pausanob aq |eys Juswubissy SIYL 's!ouii||'
10 3]e}S 2y} ul Japud Aq pajdasoe pue Japua O] PAJSAIRP U Sey juawubissy Siyl "me a|qemddy

'1uawguawe JO uonesale ay) Aq punog Jo pabeys
2q 01 wWwbBnos ssiued 1o Aued syl Aq paubls pue Bunum Ul UsAIB Ssajun dADaYS 8Q |[BYS wswubissy siyl
0} JUBLUPUSWIE JO JO UOEJA)E ON 'WAWUBISSY SIUL Ul Ylio} 19§ SialEW 981 0] Se saiued ayl Jo uawaalbe pue
Buipue)sSIapun 3J)Us 3y} SSINJISUOD 'siuBWNJ0Q PIeRH Aue yum Joyiebol ‘uawubissy SIYL Siuawpuswy

quaubIsSy SIY1 Jo Ued € aJe Suoisin0id SNOJUE(IBISIL Buimoyo) SYL "SNOISIAOHd SNO3NVII3OSIN

-me| AQ pepiao.d SwNs JayY10 ([B 0} UOHIPPE Ul ‘SIS0 LNGY Aue fed [Im OS[e J0lURID ‘mB| 3jgedl|dde
AQ pelnwiad JUBIXe 8yl O} ‘soueInsul )] pue 'sod} [esresdde pue ‘spodas ss0kanins ‘(suodas 21nS0|J240)
Buipnjour) suoda! ajj Buluego ‘spi0JaJ HBuiyJeas jO 1500 Y} ‘SIS UOIIB(I0D wawbpnl-1sod paredionue
Aue pue speadde ‘(Uonounful Jo Aels OHEIOINE Aug B1EJBA JO Aupow 03 suoya Buipnjoul) s uipaaso.d
Aodniyueq Jo) S8} SAaulole Buipnjoul ‘InNsme| B S| 8Jay} 10U JO J1ayleym sasuadxa (ehH2| s,Japus] pPue So9
Shaulone S Jopua ‘me| 8|qedndde sapun siwi Aue 0} 1algns JSAGMOg ‘wolleNW] INoulm ‘apnjoul ydeigese
siyl AQ pasan0d sesuadx3  '9ION 8yl Ui Jo} pepia0.d ales 8y) Je predal |un ainupuadxa Jo 8jep aul wol
1SaJolul Jeaq Jleys pue puewap uo s|qeded sseupalgapu) au) Jo ued B awo29q |[eus sybu sk O JudW8dIojus
ay) Jo 1S8J3lUl SI-40 uoNodloid JYl Joj Bwil Aue e Alessassu ase uoido sJspuay ul 1Byl Japue Aq
pa1iNoul $asuadxy 2I4BUOSED) |[8 ‘DOA0AUI Si UOHDE LNOD Aue 10U 10 JaulIBYm ‘feadde Aue uO pUE feul Je So9)
SAaujole se 3|qeuoszel abpnlpe Aew UNoJ sUl SE WNS LINS JoA098) 0) Pailue 3g jleys Japudr ‘luswubissy
SIY} O Swis) 8yl JO AUR 20I0jua O} UONJE IO NS Aue sanqisul Japuan ji -sasuadxy is3sd Shauiony

welubissy siy) Japun sa|pawa. sl

aS10J9X8 puE JNejop B |l 0) WU §,JepuaT JO3JJE 10U |BYS wJopad 0] Jojues JO aInje} Joye wBwubissy
Sy} Japun JojuRID JO UOHELj|GY B wiojiad 0} uONJE axe) JO SaINipuddxe ayew 0} uoNIBd ue pue 'Apawsa.
J1auj0 Aue Jjo unsind _eeroxa Yau’ eys Apswas Aue ansind 01 Jopua] Aq uonaag  cuoisiaoid Jaylo Aue 1o
Woo 19155 ‘puewep 01 asimiaylo subu s,Aued sy aoipniaid J0 JO JoAleM B 3INLISU0D

uoIsIA0ld 1Byl Yim aduel|
10U [jeys Juaubissy SIyl 10 UOISIACICE JO YOBaiq B JO Aued Aue AQ JaneM ¥ “SIIpaWaY JO UOD3IT UIAIBM
‘mej Aq

JO 810N 9yl Jo luswubissy SIYl Ul papIACIC seipaLal pue syBu JBYI0 [|e DAY [RYS JOpUST "SSIPBWIRY JaYI0

*JoAlgdal
e se Buinies woly uosiad B Ajenbsip JoU ([BLS JaDUa7 Aq wawhodws JuUNowWe [enuelsgns € Aq ssaupema&)m
ayl spsadxa Auadold 3y Jo anfea Jusjedde( a/1-10u Jo Jal.llalkM 15IXa |[BUS J2AI908) B éo wawiuiodde
ay) o] ybu sjopua me| A paniwied JI PUUC INOYNM DAISS ABW JDAIRJ3) 10 uoIssassod Ul sabebuow
al] -ssaupalgapu] aul 1sulebe ‘diysioa@de) 8y, JO 1500 3yl aAO0CE PUB JDAD 'spaaocoid au) Aldde pue
AUadold Byl WOJ) Siudy ay) 1091100 0) PUB ‘B[es IO 3INs0|3310] Auipasaid Auadold dul ajesado 0} ‘Auadold sul
anasald pue 10910.d 0] Jamod dyl Yiim ‘Auadold 2yl jo-¥es-Aue Jo (e JO u0ISSass0d aXe) 01 pajulodde JjanBddl
e aAey 0} Jo uoissassed ul gabebuow se padeld aq 0 JUGL-aY] 8ARY |jBYS JBpUaT “UOISSASSOd Ul aobehpuon

- , Jand934 B ySnioan Jo webe Aq ‘wosJad ul Jayue ydeibesedgns
s1y} Jopun SyBL S)I 9SI1010X3 ABW JBpURT ‘pRISIXd puBwoap 8y} -0} spuno.f Jadoid Aue Jou JO Jayisym ‘opew
aJe sjuaWwAed auy yolym Joj suonebijqo au r&sp,es {[BUS puBwWap £,JepuaT 0} asuodsal Ul JapuaT 01 $13sn Jsylo
10 SIUBUB] AQ SUBWARY "Spaado.d au) 109100 PUEB Swes 8y} aleludl 0} pue JOJUBIE) JO SWeU auyi ui Joaioy)
JuawAed Ul paAIRIs) Sjuswinysul asiopus O} 10B}-UI-ABUJONE S JOJUZIE) SE JopudT sajeubisop Ajqedonsdll
JOJUBJT) UBY) ‘Jpue Ag palajjod dJe sluey 8yl j|  SA0ge uonaas 197100 01 WoiY S,Jepusy ayl u| 10}
papiacld sy syl (e amalé ([eys 18pua 'WBL SIu} JO BOUBIBULN U] "SSBUP=I9PU ay) 1suebe 's1s09 §,Japud
9AOGE pU® JBAO 'SPR220Jd l8u 8yl Aidde pue ‘piedun pue 3np 1sed sjunulue. Bupnjoul 'sjudy 8yl 13309
pue Auadoid ayi j0 uoISsassod axel 01 "Jojue.D 0} 3AhoU oy ubu ayl “APLYRUS Jopus "SIUdY 19II0J

R ‘Aed 0] paJinbal

aq pinom Jojuelg yaym Ajeusd waw/hedaid Aue Buipnjou) ‘@jqeded pue anp Aj@1eaww| ssaupalgepu; allus

U} 9J4E|99p O} IOJUBJD 0] 820U oYM uondo s T8 WBL 8Ul BABY [leUS JOpUBT S#3UDAKIBPU| ANBIBPDIVY
Me £q papiaoid salpawsl
10 S1yBu J9YI0 AUB O} UOIIPPE Ul 'SaIpawa) pue siubu BUIMO|IO} Y1 JO SIOW IO BUO AUZ DSIJIAXD Aew JapusT
' Jayeaiayl dwil AUe 1 PUe 1nejeq JO 1aA3 Aue JO 80USLINI20 Byl uodn "LINV43ad NO S3i%3N3H ANV S1IHOI™

-2JN2asUI J|as) sWaap Ajqeuoseal Jopie, “Aunoasu|

‘pasedull S1 SSBUPILASPU| BY} JO sourwLopad Jo swhed Jo 1padsoid
2y} S9ASIAQ 19PUT JO ‘LONIPUOD fRIDUBUY S JOJUBIY Ul SiNdJ0 abuByD 9sJaApE [BUBlEW Yy -ebuey) asIIApyY

‘ssaupalgepu| o4 Jo Aluesens) Aue ‘sapun
Auigel| Jo “jo Auplfea 8yl seIndsip 10 S8x40A31 10 qua1adwooul $8W0JaQ 10 SaIp Jojursent) Aue JO SSaupalgepul

a1 JO AU JO JOIUBIEND AUE 0} 1080591 Yim $indd0 sjuda Buipeoaid au 4o AUy ‘sojueient Bunoayy sjuaal

"19pua 0} Ai0)oRjSIeS Wied atg 10} puoq A1aIns e 1o
$9AJ8SDI SBYSILIN} PUB WIE|D YINs JO SI[10U USlIM 18puadT SoAB Jojuesn) Jeyl papiaoad ‘Buipsasold ainliajio)
J0 8INS0|2310) 8Y] JO SISBQ Byl S YoIuM WIR|D Bl JO SS3US|(eUOsE] 10 Aypliea syl 0} se Joels) Aq dindsip
ey poob e jo Juaaa ayl us Aidde Jou |[BYs uoNIISANS SIY) Joramoy Aladoid ey jo Aue isuiebe Aouabe
[eluaLIaA06 Aue AQ JO JOJUBIE) O JONPSI0 Aue AQ ‘poyiei Jaylo Aue Jo U0ISSassodal ‘digy-jlos ‘Buipsadosd
Eeoipnl Aq Jayleym ‘sBuipaaooid aunjBlc) JO 8INs0[3210} JO JUSWAZUSWWOY) 918 ‘2In)idj04 ‘3Insojdai04

[0} 10):305]
suiebe 1o Ag sme] Aouanjosul Jo Adidnnjueq Aue Japun Buipaaocold Aue d;o USWSsUBWIWIOD Byl 10 ‘IN0YI0M
J01palo 10 adA) Aue ‘Si0NpaId JO 1SUAQ BU] 0] Jawubisse Aue ‘Auadoid sJojuess jo Led Aue 10} Jan@23
e j0 slnuiodde ayl “Jojuein) Jo Aduanjosul dul 'ISNIL 8yl JO UOBUIWIG] 10 uonniossip 8yl "AJuaAjosu|

Ly en

oy

(panunuog) G006ZES8L ON UBOT

o 3be SINTH 40 INJANDISSY 0002-ZL-40

9 g 4000




- 61.-‘1’2,-2000 UN OEJT_GIIIIG;JTAFI-BEP@ O FBBP???BI " Bage's

oan No 185329005 (Continued)

Illinois.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of an¥_i mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity;” however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shali
remain valid and enforceable. - .

Successors ard, Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in"a-person other-than Grantor, Lender, without notice

to Grantor, may dzal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance ¢: extension without releasing Grantor from the obligations of this Assignment or liability |
under the Indebtedriess. ‘ T

Time Is of the Essence.” Tin:2 is of the essence in the performance of thistAss:ignm_ent. :

Waiver of Homestead Exerirtion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws ui the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED 'IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ‘ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
8?%’NHT§)§'S§%?\ILGEW'IG ANY INTEREST-£¥-OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

Waivers and Consents. Lender shall not be deemad to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver/is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shali-opcrate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment sk.all not constitute a waiver 0f or prejudice the partggs
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Granior, shall constitute a waiver of any of Lender’s
rights or any of Grantor’s obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender ir.any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'’S LIABILITY This Assignment is executed by Grantor, not persorally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vesiec in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this-instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be ¢cnstrued as creating any liability
on the part of Grantor personally to pay the Note or any interest that may eccrue thereon, or any other
indebtedness under this Assignment, or to perform any covenant either express or implied contained in this
Assignment, all such liability, If any, being expressly waived by Lender and by every parson now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and ite’ su_c2ssors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtzaress shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the ien created by this
Assignment in the manner provided in the Note and herein or by action to enforce the persor.al liability of any
guarantor. ‘ :

PRAIRIE BANK AND TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:
Prairie Bank #nd Trust Company as frustee u/t/a #99-062 dtd 5/20/99 & not individually,

Exonerlagion Provision restr,
of Prairie Bank and Ty
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