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This Assignment of Rents prepared by: “HERITAGE BANK REI TITLE SERVICES &, ,Rg ’ Waol
195 WEST JOE ORR ROAD v
CHICAGO HEIGHTS, IL 40411 L% d

ASSIGNIMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 7, 2500, between JAMES T. MCLAUGHLIN and ANN G.
MCLAUGHLIN, HIS WIFE, whose address is 1310 IDLEWILD LANY, HOMEWOOD, IL 60430 (referred to below
as "Grantor"); and HERITAGE BANK, whose address is 195 WEST TOE ORR ROAD, CHICAGO HEIGHTS, IL
60411 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a contiiiing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents-freii the following described
Property located in COOK County, State of lllinois:

THE NORTH 70 FEET OF LOT 28 AND ALL OF LOTS 29 AND 30 IN AMZKICAN INDUSTRIAL PARK,
UNIT NUMBER 1 BEING A SUBDIVISION IN PARTS OF THE NORTHWEST /4 AND THE NORTHEAST
174 OF SECTION 33, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 15, 1973 AS DGCUMENT NUMBER
22252091, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3233 HOLEMAN AVENUE, SOUTH CHICAGO
HEIGHTS, IL 60411. The Real Property tax identification number is 32-33-103-003; 004; 012.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means WOODMAC INDUSTRIES,INC..

Existing Indebtedness. The words "Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
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Loan No 51779-18112 (Continued)

Grantor shall gay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assi nment, Grantor maY1 remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the gght to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transter. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER’S RIGHT TC' COLLECT RENTS. Lender shall have the riﬁht at any time, and even though no default
shall have occurred undar this Assignment, to coliect and receive the Rents. For this purpose, Lender is hereby
given and granted the toliowing rights, powers and authority:

Notice to Tenants, Lendér nay send notices 1o any and all tenants of the Property advising them of this
Assignment and directing al Ftents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may eriizr upon and take ﬁossession of the Property; demand, collect and receive

from the tenants or from any other persons liable t erefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protectici-of the Property, including such proceedings as may be necessary to

trﬁcokg’/er possession of the Property; collec. the Rents and remave any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter uH',on the ProPerty to maintain the Property and keep the same in
repair; 1o pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of _mamtarmn%

taxes, assessments and water utilities, and t
the Property.

Compliance with Laws. Lender may do ér;y-rvand hl_l things 10 execdfge and comFIy with the laws of the State of
lilinois and also all other laws, rules, orders, ordinances 2. requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender magl rent or lease the whole or any nart of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lencer may deem appropriate, either in
Lferﬁder’s name or in Grantor's name, to rent and manage the Property, /acluding the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to«re “roperty as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Granto: and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing asts. or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall nut sequire Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Pregsrty shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents receive bg it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be apglled t0 the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from t e Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when dug and otherwise performs all the
abligations imposed upon Grantor under this Asmgnment, the guaranty from Grantor to Lender, and the Related
Documents, Lender shall execute and deliver to rantor a suitable satisfaction of this Assignment and suitable
statements of termination of any financing statement on file evidencing Lender's security interest in the Rents and
the Property. Any termination fee required by law shall be paid by Grantor, if permitted by applicable law. If,
however, payment is made by Borrower, whether voluntarily or atherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order o any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without limitation Borrower), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the
case may be, notwithstanding any canceliation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same

the Praperty in proper repair and condition, and also to pay all
e premiums on fire and other insurance effected by Lender on




=

" 'UNOFFICIAL COPY

ayl ‘ssaupaigspu| By Isuiebe ‘diysisaiadal a8yl JO 1500 ayl 9AOQE pue J9A0 'spesdold ayl Aldde pue
Auadoid 8yl WoJj sluay Y} 198100 01 pue 'd[es IO 9INS0j33.0} Buipasaid Auadold auy) elesedo o) ‘Auadoid syl
anasasd pue 199104d 0] Jomod Byl Yyum ‘kpadoid 8y} Jo Ued Aue 16 |[e Jo uoissassod axel 0 pajulodde JoAaladal

® ey 0} J0 Uoissassod ul dabebuow se paded 8q 0l B 8y} DABY [[BUS JOPUST "UOSSISSO] Ul 333e3LI0

, '1an1993]1 @ yBnoayl 10 ‘wabe Aq ‘uosiad ul Jayd ydeiBeredans siy) Jopun siybu
sy 8510Joxa ABW JOpus 'paIsIXS puewsp 8yl o) spunosB sado.d Aue Jou Jo JUyBYM ‘BpBlWl BJe Sl ed
aUl yoium Joj suonebgo ayl AjSHES |jys puBWoD S,J3pua 0 asuodsas Uy J3pus O} SJasn JOYI0 JO Slueud]
Aq siuawded -spesdosd dy} 109(|00 PUB SWEeS dul ajenobau 0} pue JOJUEJD) JO SWIBU BU) Ul Jodsul wawdied
Ul PaAIdIA) SIUSLINISUI 3SI0pud O} 10B)-UI-ASUIONE S, JOJUBIY SB Jopud saleubisep A|qeo0Aalll mmmg
uayl ‘Jopua Aq pelos|i0d aJe sluay 3yl J| 'SA0Ce ‘UoNdag 1991109 01 JUblY §,JopuUa 8yl ul 10} papliAos
sybl 8yl ||e aAey |eys Jopua 'WbL syl JO aouBlaUMNS U| 'SSBUPalgapu| ay) 1sutebe 's1S00 S,18pud] SA0GE
pue 18A0 'spaadoid jau syl Aldde pue ‘predun pue anp ISe SIUNOWE Buipn|oul ‘sluay 8y} 198103 pue Aladold

ay} JO u0ISSASS0d ayel 0] ‘Jamoliog 10 JOJUEID 0} SANOU INOYNM Bl By} BABY [[BYS Jopua "suay 1|0

‘Aed 0y pasinbal
aq pinom Jamouiog yoiym Ayjeusd wawAedad Aue Buipnjou; ‘sjqeded pue anp AjRIBIPAWIWI SSBUPAIGapuY| 8.1NUS
3y} 3Ie[00p O} JaMOLI0g 0} 910U INoYim uondo s Je B BYl BABY |[BUS JSpUBT "SSIUPIIGRPU| INBIARIDY

:me| Aq popinoid salpawal

10 s)ybul syl Aue ol uOllIppe Ui ‘S8lpBBl pue Swybu Buimo|io} Byl JO 2I0W JO Buc Aue 9S1949x8 ABwl JopueT

‘Joyeasau) o) Aue It pue Jinejeg j0 jusaz Aue o 8Jualinddo ayl uodn 1 INV4IA NO STIQINTY ANV SLHDIY
‘Auadoid @yl uc uay Buisixe
Aue 9S0|2910} O} UOIOE 3110 JO 1IN AUB JO JUBWIBIUSWLIOT JO ‘gsaupalgepu] Bunsixg Aue Buunoes Auadold
ay] U0 JusWINIISU) AUP 13pUN IO SSeupalqapu| Builsa AU JApun N0 |[BUS JNBJAP v *ssaupalgapuj Sunsixj

*2INJ9SUI Jjosh Swaap A|qeuoseal 19pua *Andasy|

‘paliedu) St SSBUPBIGAPU| BY) Jo 8oUBW.I0LEd JO Juswded jo 1adsoid
U} S3AGIBY JOPUST 0 ‘UOIIPUOZ-{BIOUBUY §,JaM0.I08 UL 8INDJ0 abueyd 9SIaApe feualew v -aduey) asIdApy

-gsaupolgepu] ayl Jo Auesens Aue ‘iapun
Aujige| Jo ‘jo Aupijea sy} seindsip 10 s94JAB) IO qualadwodu) $aW0%94 10 SIIP Jojuejens Aue J0 Ssaupsigapul
auy jo Aue Jo JoesenD Aue 0} 108dsal Lim SINJI0 SIUBAS Buipasasd ay) jo Auy -j0lUeIenn 3unddyy SIUAY

Japua] 0} AI0JOBjSIES WIED Ay} Joj puog A18Ins B Jo

SOAJASaI SOUS|UIN) PUB WIEID YONS JO 920U LaKuM Jopudy sanib Jojuels eyl papircld ‘Buipasooid ainyajelo)
10 BINSO[2240} YL JO SISBQ 3Y) SI YoIyM WIBD €L J0 SSaUI|QEUOSES) 10 Aupijea a8y} 0} se Jojuess) Ag aindsip
yiej poob B j0 JusAs Byl ui Ajldde 10U j[eys uohoLegns Sil ‘JonemoH ‘Auadold aul Jo Aue lsuiebe Aousbe
[eluawuIaA0D Aue AQ JO JOJURIS) JO JONIPBID Aue Aq ‘poral Jaylo AUB Jo uoissassodal 'diay—jes ‘Buipaaaoud
[eioipnl Aq Jaylaym ‘sbuipas20id 2INi9j04 J0 BINSIIIBI0) 4O JUBBIUBLILIOD "33 umiapio] ‘2Insojalod

*JamoLIog 10 Jojuelr) jsuiefe 1o A(} sme; A2 uanjosu) Jo Aaydniyueq Aue Jepun Buipaasoud Aue
JO JUSWIBOUSLWILIOD 8Y) JO 'IN0YJIOM JONPSID JO adAl Aue 'siopald d;o Wauag sy} Jo} Juswubisse Aue ‘Auadoid
s Jamoliog o Jojuess) jo Led Aue Joj sonledel e JO wawuiedde syl ‘Jemollog o JOJUBJS) JO AJUIAIOSUI

9y} ‘sSeuIsNg BuIOD B SB S0USISIXd §,/9MO0.I0G 0 J0WRID O iOlieulLlBl 10 UOIINOSSIP Byl  *AJUIAJOSU]

JopuaT PUB JoMoNO0g J0 JOUBID) 1'SaMIaq Judwaalbe Jaylo AU Ul PaUIEjU0D
UOIIPUOD JO ‘UBLRAGY 'UONEBIIGO ‘WIBY AUR i AUIOD 01 JeM0II0g 42 JOJBID JO 8INie]  “SHNER( 1BYPO

‘ugseas Aue Joj pue awn Aue
18 (ual] Jo 15391l A1INJSS paloded Pue pEA B SJESJD O} SJUBINJOD [BISIT1AI fue jo auniey Buipniou) 19848
PUE 9210} ||N} U1 9Q 0} S9SE3I SlUsWINJ0d Pale@Y dul Jo AUB 10 JUBLWUBSSw-SIYL  *UOEZIEIAIE|[0D 2AND3JRQ

‘pAYSILLING JO BPRL BWI} BY) 1T U #40U J3Yle 19adsal [BURlRW
Aue w Buipeajsiw Jo as[e} S! sluawnood PIJEI3Y 8yl 40 SION aul qUBWUBISSY SIY1 JApUN J9Mo1I0g J0 JORID
10 J[BYSQ U0 JO AQ JAPUST 01 PaysIuINy JO BPEL JUILUBIEIS JO uoneIuasaidal ‘Aue.aem AUy ‘UILUAEIS BS[E]

: -§JUBWIND0(] PATEISH A1 JO AUE U1 1O BION 8 ‘JUaWuBISSY Sij) Ul POUIBILOD UOLIPUOD
JO JUBUSAO2-'UOIEBIqo ‘wiel Jaulo AuB Ulim AIdWOD 01 JBMOLIOE 0 J0IUBID JO alnjies -~ unejpq dueqdwod

-$S8UPBIQAPUY} BY} UO Np UduM JuawAed AUB 9BW O JOM0LI0g JO BIN|RS *SS3UrqBpU] U JNEJRQ

quaiufissy syl Japun
(,yNBJaa 10 1BAZ,) HNEJSP JO JUBAS UB 3INIISUOD |[BYS "JBPUST JO uondo ay} 18 ‘Bumolo) aul jo.ydel “11Nv43d

‘PEY

SABL PINOM BSIMIBUI0 1 1yl Apswal Aue Wol Jepua Jeq O} SE 0S 1NESp ay) Buuno se pannsuod 8g Jou |[Bys
1opusT AQ UONOB yans Auy Ynejap ayl jo JunodJe uo papiua ad ABW JBpua ydiym o} salpawss Aue Jo sjybu
7410 Aue o} uciippe Wi oq |eys ydeiBesed siyl ul 1o fengt\o,ld SIyBu 8yl ‘Siunowe asayl JO JuawAed aindes
{IIM osfe awuBissy syl Ajnjew s,910N Sui Je 3|qeAed pue anp 8q jiiM uogkm wawied uoojeq e Se paleal)
ag (o) Jo 810N a8yl jo wid} Buiurewss auyl (1) Jo Aoijod @oueansu) g|qedydde Aue Jo ula) ay) 6) Jayye Guunp
anp awo2aq 0} SluswAed JUswWIEIsul Aue yim aiqeded aq pue Buowe pauociyodde aq pue 210N ew 10 8oueleq
ay) 0} pappe aq (q) ‘puewsp uo a|geied aq () Iim ‘uondo s, Japua 1B ‘'sasuadxa yaIns iy "JOIUBID AQ uawAedal
JO alep ay) 0} Japua Ag pred Jo paundul Blep Iyl Wolj 30N a3yl ul 10} papiaoad 81l Byl 1E 1saiBlUl 1Baq |iim Buiop
0S Ul spuadxa JapuaT Jeyl unowe Auy -areudoidde swaeap Japua leyl Londe Aue axel ‘ol palinba) aq 1ou (eUS
nq ‘Aew ,uegaq s JOJUBIE) U0 JapuadT ‘Ausadold 8y Ul sisasslul S Japuadn 19)E AjleuglBw pinom 18yl PoIUSWILIOD
S1 BUIPaas0Id O LDNJE ALE §I 10 ‘MOfQ palnbal se Buipueis poob Ul ssaupalgapul Bulisix3 urelureul ol uonebijqo
Aue Buipnoul uswuBissy sty jo uoisioid Aue yum Aidwod o1 sifel JowRiD H YIANIT Ad STUNLIANIAXI

“ueWUBISSY SIY} 0} JO S$3UPAIGaPU| Bu} 0y Bulle|a) 8SIW0IdWOD IO JUBLIBINSS 'JapI0 83.103p quawbpnl
Aue AQ punaq oq |[eys JOIUEID pUE ‘Japua AQ peAigdes Aleulblo usaq pey Jarsu lunowe Jedl j Se Jualxa

(panunu0)) : Z1181-6L415 ON Ueo]
b adeq SINTY 4O LNIWNDISSV 000¢-40-10

o anensnon




L 4 %’DBDBDB Page Sof &
01-07-2000 U N O ESEGLQ]LALREQSO P Page 5

Loan No 51779-18112 (Continued)

mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
apdoomtment or a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

t())tl?er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party'’s rights otherwise to demand strict comFIlance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make ex?endltures or_take action to fper orm an obh?ation of Grantor or Borrower
under this Assignment after failure o Grantor or Borrower to perform shall not affect Lender's right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. if Lender institutes anK suit or action to enforce any of the terms of this

Assignment, Lender shall be entitled to recover such sum as the court mag adjudge reasonable as attorneys’
fees at trial anc.on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred
by Lender that ‘n Lender's opinion are necessary at ang time for the protection of its interest or the
enforcement of its-rights shail become a part of the Indebtedness payable on demand and shall bear interest
from the date of @xpenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include,-without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender’s ‘coul-expenses whether or not there is a lawsuit, including attorneys’ fées for bankruptcy
proceedings (including oiforts to modify or vacate an automatic stay or injunction), appeals and any
antictpated post-judgmenr? csilection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveo's’ reports, and appraisal fees, and fitle insurance, to the extent permitted by

applicable law. Borrower alsy will bay any court casts, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The 1C.0wing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, toget'ier with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless civen in writing and sighed by the party or parties sought to be
charged or bound by the alteration or americmant.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governed by and canstriied in accordance with the laws of the State of
Ilinois: - - e () - - o

Muitiple Parties; Corporate Authority. All obligations of Giartor and Borrower under this Assi?nment shail be
joint and several, and all references to Grantor shall meun each and every Grantor, an all references to

orrower shall mean each and every Borrower. This mecane that each of the persons signing below is
responsibie for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment. by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lenaer. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If & court of competent jurisdiction finds an provision of s ‘Assignment to be invalid or
unenforceable as to any person or circumstance, such inding shall not reader that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such1 offending provision shail be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisicns of this Assignmenit-iit all.other respects shall
remain valid and enforceable.

Successors and Assigns, Subﬂ'ect to the limitations stated in this Assignment on trans'er' of Grantor's
interest, this Assignment shall be binding upon and inure to the benefil of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lenger, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption faws of the State of lllincis as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON. EXCEPT JUDGMENT ‘CREDITORS OF
ggq_mgg,sg%%lﬂféw!@ ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment {or,

under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shail operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this ssignment shall not constitute a waiver of or prejudice the _part%’s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
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