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o [Spave Above ‘This Line Lo Recording Dataj
MORTGAGE
JANUARY 25 L2000

THIS MORTGAGL  ("S&curity Instrument") s aiven on
The mortgagor is FRTC MERETII. SHUTT, A SINGLE MAN
("Borrower™). This Sccurity Instrument s given 1o
PRESTAR FINANCIAL CORP., A LLLINOLS CORPORATION
which is organized and cxisting under e laws of TT.TLINOTS
3055 WLEST ARMTTAGR
CHICAGO, ILLINQTS 60647

»and whose address i

("Lender™). Borrower owes Lender the principal sum of

ELOHLY EICUT THOUSAND SEVEN IUNDEED! TWENTY AND Q0/100%* %% *nwsx

Dollars (11858 88,720.00 ). This debt 15 Zvidenced by Borrower™s note dated the same daig as (his
Security Instrumem  ("Note™). which provides Jor monthly pagments, with the full debr. if not paid earlier, due and
20230 . This Security Instrument secures 10 Lender: ()

payable on FEBRUARY 1,
the repayment of the debt evidenced by the Note, with incerest, aic”ali renewals, extensions and modifications of the

Nowe; (b} the payment of all other sums, with interest, sdvanced under puragruph 7 1o proteet the seeurily of thig
Seeurity Insirument; and () the perlformance of Borrower's covenants sl agicements under this Seeurity Tnstrument

and the Note. For this purpose, Rorrower docs hereby morigape, grant and roavey to Lender the following described
County, Nlinois:

property locaed in COOK
LEGAL DESCRIPTTON ATTACHED HERETO AND MADE A PART [ILREOF AS EXHIRLL
HA”

A.P.N.: 20-14-108-00)

mmmm%ig?ég‘

which Ius the uddress of 6107 SOUTH KTMBARK AVENUR, TINTT #30, ClULCACO

[Streert 1Ciy!

llinois 6063 ("Property Address");
[Zip Code)
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TOGETHER  WITH all the improvements now or hereafler erected on the properly, and all casements,
appurlenances,  and lixtures now or hereafter a pant of the property. Al replacements and additions shall also be
covered by this Security lustrument. ALl of the foregoing Is referred to in this Security Instrument as ihe “"Property.”

BORROWER COVENANIS thar Borrower is lawtully seised of the estate heveby conveyed and has the right to
morrgage, grant and convey the Property and that the Property s unencumbered,  exeepl for cocumbrances of record.
Burrower warrants and will detend generally the tille 1o the Property againsi all claims and demands, subjeet 1o any
encombrances ol record.

THIS SECURITY INSTRUMLNT combines uniform covenants for national use and nor-uniform covenaats with
bmited variations by jurisdiclion to conslitute 2 uniform security instument covering real property.

UNIFORM COVENANLIS. Borrower and Tender covenant and agree as follows:

1. Payment of Principal and loterest; Prepayment and Lare Charges. Gorrower shall promptly pay when dug
the principal of and interest on the debr evidenead hy the Nole und any prepayment und fate charges due under the
Nolte.

2. Funds for Taxes und Insurance.  Subject o applicable law or 1o a wiltten waiver by Lender, Dorrower shall
pay to Lender oo the day monthly payments are due undee the Note, until Ure Note is paid o full) o suin (“[unds")
lor: (u) yearly tuxesand assessments which may attain priority over this Seenrity Tngtrument as a lien on (he Property;
(b} yearly leaschold (peyvuments or ground reats on the Property, if any: (¢) yearly bazard or property insurance
premigms; () yearly Do insurange premtiums, i any: (e) yearly mongage insurance premiums, if any: aud (1) any
swins payable by Dorrower we Jender, in aceordanee with the provisions of paragraph &, in len of the payment ol
MOTtgUpe insurance premiunis. o Chese irems are called “Bscrow Trems.® Lender may, ac any time, collect and hold
Funds in an amount not 1o exce e muaximum amount a lender for & federally related mortpage loan may require
for Borrower’s escrow account under/the federal Real Estite Senlement Procedures Act ol 1974 ay amended  from 1ime
o time, 12 U.8.C.§ 2601 ¢t seq. ("KLSPA™). unless another law that applies 10 the Funds sets a lesser amount. It
so, Lender may, al any tine, collect and /ol Tunds in an amount not 1o exceed the lesser amount. Lender may
estimate che amount of Funds due on theimais of current dats i reasonable estimales ol expenditures ol fulure
Escrow lems or otherwise in accordance witls appiicable taw,

The Funds shatl be held iy ao institotion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Eencler is such an instituion) or inany Feders) Home Loun Bank. Lender shall apply the Fundy
W pay lhe Lscrow ltems, Lender may not charge Rortawer for holding and applving the Funds, annually analyzinp
the eserow account, or verifying the Lscrow ltems, vnless LepJer pays Borrower interest on the l'unds and applicable
taw permits Lender o ke such o charge. However, Lender piay require Borrower Lo Py Woone-tme charge (or an
independent  real estate tax reporting serviee used by Lender ‘indemncction with this loan, unicss applicable lgw
provides otherwise. Unless an agreement is made or applicable Ly requires imterest (o be paid. Lender shall nor be
required Lo pay Borrower any interest or earnings on the Funds. Borrowes and Lender 1y dgrec in wriling, however,
thit interest shall be paid on the Fungds, Tender shall give 1o Borrower, without charee, an annual accounting of the
Funds, showing credits and debits to the lunds and the purpose for which cach debit o the unds was mude, “The
Funds are pledged as additional seeurily for all sums sceured by this Sceurily Isizimacnt.

It the Funds held by Lender exceed the amounis permitied 1o he held by applizabie law, Tender shall acconnt to
Borrawer for the excess Funds in accordance with the requirements of applicable law. I the amount of the Vunds held
by Lender at any time is not sufficienc 10 pay the Lscrow liems when due. Leader may so nouly Borrower in writing,
and. insueh cise Borrower shall pay o Lender the smount necessary Lo make up the delieicncy. Borrower shall make
ap the deficicucy e no more (i twelve wonthly payients, a Lender's sole diserction.

Upon payment in 1yl of all sums seeured by this Sceurity nsirument, Tender shall promptly retuad W Borcower
any Funds keld hy Lender. 11, under paragraph 21, Lender shall acquire or sell 1he Propurty, Lender, prior w e
acquisition of sale of the Property, shall apply any Funds hetd by Lender wl the time of scquisition or sale as a crediy
against the sums sceured by this Sceurity Instrumer.

3. Application of Payments, Unless applicable taw provides otherwise, all payments received Isy Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, 1o amounis payable
under paragraph 2: third, 1o interest due; fourth, to principul due; and lust, w0 any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, lines und impositions anribuable o the
Property which may attaiu priority over ihis security dnstrument, and leaschold  payments or gronnd rents, i any,
Borrower shall pay these obligations in Qe munner provided in paragraph 2, or it not paid in that manner. Borrower
shall pay then o tiine direelly 1o the person owed payment. Borrower shall prompuly fumish o Lender all notices
of wiounts 10 be puid under this paragraph. 15 Borrower makes these paymnents direcly, Rorrower shall prompily
furnish 1o Lender reecipls evidencing the puyments.
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Rorrower shull promptly discharge any lien which has priosity over this Security lustrument untess Borrower: {i)
agrees in writing o the payment of the obligation sceured by the lien in a manner aceeptable 10 Lender: {hy coniess
i good faith the lien by.or defends apainst enforcement of the tien in, legal proceedings which in the Lender's opinion
uperde 1o prevent the enloreement ol the lien; or (¢} secures from the holder of e lien an dgreement satisfuctory
o Lender subordinating  the lien Lo this Sceurily dostrument,  { Lender determines that. any part of the Propeny s
subject w a lien which may atain priority over this Seenril ¥ Instrument, Tender may give Borrower 2 notice identilying
te lien. Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days ol the giving
ol notice.

5. Hazard or Property Insurance. Borrower shal) keep the improvenents  now existing or herealter erecied om
the Property insured against loss by fire. huzards included within the term "extended coverape” and any other hazards,
including floods or flooding. for which Lender requires insurance. This insurance shall be maimained in the amounts
and lor the periods Uit Lender requices. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, It Borrower fails 1o maintain coverage
deseribed  ghove, Lender may, at Lender's oplion, oblain coverage 1o prolect Lender’s rights in e Property in
accordance with paragraph 7.

All insurang< policies and renewals shall be acceptable 10 Lender and shall include & standard mortaage clanse,
Lender shall have B right 1o hold the policies and renewals. 1f Lender requires, Borcower shall promptly pive (o
Fender all reecips of paid premiums and renewsd notices. h:mucvmutnﬁuw,BUHUWCrshMlchpnnmu notice Lo
the insurance carrier and Dender. Lender may make prool of loss i not made promptly hy Rorrower,

Unless Lender and [orrower otherwise apree in writing, insurance Proveeds shall be applied 10 restoration or
repair of the Property damgger iU the restoration or repair is economically leasible and Lender's seeurily is ool
lessened. [ the restoraion or Tersei is o ceonomivally Teasible or Lender’s sceurity would he lessened, the insursnce
proceeds shall be applicd 1o the sunsecurcd hy this Sceurity Instrumeni, whather o not then duc, with any excess
puid 10 Borrower. 1t Borrower abandops the Property, or does not answer within 30 days a notice from Lender thal
e insurance carrier has offered 1o settle 4 clain, then Leader may colleet the lasurance proceeds.  Lemder may use
the proceeds 10 repair or resiore the Propeity s lo pay sums sceured by this Sceurity Instrument, whether or not then
due. The 30 day period will begin when the wotice is given,

Unless Lender and Borrower otherwise Agrecrowriting, any application ol proceeds 1o principal shall ror extend
or postpoite the due date of the monthly paymenis ‘refered 1o jn paragraphs | and 2 or change the amount of the
puyments. U under paragraph 21 the Property is acquised by Lender. Borrower's tight to uny insurunce policies and
proceeds resulting (tom diage w e Property prior w ths slouisition shall puss Lo Lender 1o the extent of the snms
seeured by (his Sveurity Instrumnent iminediatcly prior to e Gaequisition.

6.  Occupancy, Prescrvation, Maintenance and Protection - of the Propenty; Borrower’s Toan  Application;
Leascholds.  Borrower shall occupy, establish, and use the Property ‘as' Borrower's principul residence within sixLy duys
alter the exccution ol this Security Instrument and shall continud ™ 1o tecapy the Propery as Borrower’s prineipal
residence for gt least one year alier the dine al' ocenpancy, unless enden othetwise agrees in writlog, which consent
shall not be unreasonably withheld. or unfess extenuating chreumstances exisCwhich are beyond Borrower's conirol,
Borrower shall nol destroy, dutnuge or itmpair the Property, allow the Properly o/deicriorate, or commil waste on the
Properly. Borrower shall he in default if any forfeiture aciion or proceeding, whetlher “civil or criminal, is begun that
in Lender's good faith fudgment could result in forfeimre of the Property or otherwise materially impair the lien
created by this Sceurity Instrument or Lenders security interesl. Borrower may cure suek n defanlt and refpstate, as
provided in parugraph 18, by causing the action or procecding 1o be dismissed wieh a miling il Lender's good faith
determination, precludes forfeiture of the Rorrower's interest in the Praperty or other material Jtwpairment of the ticn
created by this Securlty Instrument or Lender's security interest,  Borrower shall also be in defauly i Born wer, during
the loan application provess, gave materially Tadse vr naceursle intormation or simemenis 10 Tafde, {or failed 0
provide Lender with any malerial information) in connection with the loan evidenced by the Note, including, bul not
limited 10, representalions coneerning Borrower’s occupancy of the Property as a principal residence. 1 this Sceurity
Instrument s on a leasehold, Barrower shail comply with all the provisions ol the lease. 1 Borrower acquires fee title
10 the Property. the leasehold and the fee tide shall now merge unless Tender aprees o the merger in writing,
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7. Protection of Lender’s Rights in the Property. I Borrower [ails (6 porform the covenants and agreciients
contained in this Security [nstrumen, or there is a legal proceeding thar may sipaificantly affect Lender’s rights in the
Property (such as a proceeding (n bankruptey, probate, for condemuation or forfeimre or (o enforce laws or
regulations), then Lender iy do and pay tor whatever is newessary 10 protect the value of the Propenty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a Hen which has priority over this
Sceurity Instrument, appeariog in court, paying reasonable altorncys” lees and culering on the Propeny o make repairs,
Although Lender may take aclion undee this paragraph 7, Lender does not have w do sn.

Any imounls dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by
this Sccurity Instrament.  Unless Rorrower and [ onder apree o ather teems ol payumient. these amounes shall hear
interest ftom the date of dishursement ar the Note rate and shall be payable. with interest. upon notice from [ender
to Borrower requesting payment.

8. Mortgage Insurance. 11 Lender required moTigage insuranee as a condition of making the loan sceurcd by
this Security Instrument, Baorrower shall pay the premiums required 1o mainwin the nmorlgage insunmee in ¢ffecr, 1f
for any reason, the morlgage insuranice coverage required by Lender lapses or ceases 10 be in effect, Borrower shall
piy the premiums required 1o obtain coverage substantially cquivalent o the martgage insurance previously in elleet,
ar a cost substaptiably equivalent to the cost to Borrower of the mortgage msurance previously in effeel, from un
aliernate  mortgage Jdnsurer approved by Lender. I substantially cquivalens MOTIZAge Insurance coverage is aot
available, Borrower una] pay 10 Lender each month & sum equal 1o one-twelfth of the yearly morlgage insurance
premivm being paid by orrower when the insurance coverage lapsed or ceased W be in elfeet, Lender will aceept,
use und retain these payindng as a loss reserve in icw ol morlgage iusurance.  Loss reserve payments may no longer
he required, at the option of/Lerider. 1l mortgage insurwnee coverge (in the wrount and for the period thar Lender
requires) provided hy an insurer gegroved by Lender again hecomes available and is obtained. Borower shall pay the
premiums required to main@in morrgare insurance in effect, or 10 provide a loss reserve, uniil the requirement for
morigage insurance ends in accordantc_awith uny wrillen agreentiene beween Borrower and Lender or applicable law.

9. Imspection. )eader or its agent miay make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice ar the time of or-psior w an tspection specilying reasomsble canse for the inspection.

0. Condenmation. “[lic proveeds ol any wward or claini lor damages, direer or consequential, in connection with
mwcmMmmmmnlnrumcrmmngu[mw[mncﬂim‘"mpww,nrhwcmhmymﬁ:mlwchCNMmmmUmL are licreby
assigned and shalt be paid o Lender.

In the event of a tonal taking of the Property, the proceeds shall be applied o the sums sceured by (his Security
Tnsteument, whether ar not then due. with iy excess paid 16 Borrower. In the event of 2 partial taking of the Property
i which the fair markel value of the Properly immediately héforc. the taking is equal 1o or gresicr thun the amoun
of the sums secured by this Securiry Instrument immediately before v tuking, unless Borrower and Lender otherwise
agree m wriling, the suins sceured by this Sceurily Instrument saalt_he reduced by the amount of e procecds
multiplied by the foHowing fiaction: () the total amount of the Sums seoaed inmnediately before the taking, divided
by (b) the fair market value of the Property immediately hetore the taking, Ay balince shall be paid to Borrower.
In the event of 4 partial tuking of the Properly in which the fair marker valie Of the Praperty unmediately belore the
king is less than the amount of the sums seenred immediately  before the kg, unless Borrower and 1ender
otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applicd 1© the sums
sceured by this Sceurity Instrument whether or not the sums are ten dug,

It the Property is abandoned by Horrower, or if, alter notice by Lender to Rorrower (hat) the condenmnor offers
0 make an award or settle & claim Jor durnuges, Borrower fails 1o respond 10 Lender within S0 aays alter the dale the
notice is given, Lender is authorized 1o eolleet and apply 1the proceeds, at its option, cither w0 rdsianinion oF repair of
the Property or o the sums sceured by this Security Instrament, whether or not then due,

Unless Lender and Borrower otherwise agree i wriling, any application of proceeds w principal siall not exend
or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or chunge the amount of sych
paymenLs.

11, BRormrower Not Released: l'orbearance By Lender Not a Waiver.  Extension of the lime lor paymenL or
maodification of amortizarion of the sums secured by this Sccurity Instrument eranted by Lender to any suceessor in
interest of Borrower shull uot operate to release the liability of the original Borrower or Borrower's RICCOSSOrS 1N
interest, Lender shall not be required o commence proceedings againgt any successor i inlerest or refuse Lo exiend
ame for payment or otherwise todify amortization of the sums sccured hy this Security Istrument by reason of any
demand made by the origined Borrower or Bomower’s successors in interest.  Any forbearance by Lender in Cxereising
wiry Tight ot reredy shull not he a waiver of or preclude the exercise of any right or retnedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-sigoers. "I'hc covenunls und agreements of this
Security Tnstrument shalt bind and benefit the successors and assigns of Lender and Barrower, subject 1o the provisions

[

ILLINOIS  Single Family  Fannic Muw Freddie Mac UNIFORM  INSTRUMENT Form 014 9790 (puage 4 07 7 piges)

1LM16 00080091




Jén—ZS—OO 12:SBP Praestar Financial 773 384 9967 P.36

UNOFFICIAL COPY

of paragraph 17, Borcower's covenants und dgreenments shall he joine and several, Any Bortower wha co-signs this
Sceurtly Instrument but does non excene the Note: (@) is co-sighing this Securily Iastrumenm only (o movlgage, srant
and ¢convey thar Rorrower's inrerest in the Property under the terms ol this Sceeurity Insiminten: (b} is not persunally
obligated to pay the sums secured by this Seewrily Iostrument; and (¢) agrees that Londer and aly other Borrower inay
gree o extend, modily, torbear or make uny accommodations with regard to the terms of this Sceurity [nstrument or
the Note without that Borrower's consenr,

13. Loun Charpes. Tt the loan sceured by rhis Security Tnstrument is subject to 1 law which sets masimum loan
charges, and that law is fnally interpreted  so that the interest or other loun charges eollected or to be collected in
counection with ihe loan exceed e permitted limits, then: (4) any such loan charpe shall be reduced by the armount
neeessary o teduce the charge o the permined  limit and (h) any sums already collected (rom Boerrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose lo make this refund by reducing the
principal owed under the Nole or by nuking a dircet payment to Borrower, If a refund reduces principal, the reduction
will be treated  as o partial prepayment withour any prepayment charge uader the Note.

14. Notices. Any notice to Borrower provided for in this Seeurily hustrument shall be given by delivering it or
by mailing it by {irst class mail unless applicable Taw requires use of another method. The notice shall be dirceied W
the Property Adedress or any other address Borrower designates by natice 1o Lender.  Any notice 1o Lender shall he
given by first elass med! 1o Tender's address stated herein or any other address Lender designutes by notice 1o Borrower.
Ay notice provided for in this Security lastrument shall be deemed o have been given 1o Borrower or Tender when
given as provided in this pacagrapl.

15. Governing Law; wverability. This Sceurily Instrument shall he governed by federal Jaw and the Jaw of the
Jurisdiction in which the Progerty s located. In the event that any provision or clause ol this Sceurily Instrument or
the Note conflicts with applicable taw . sech conflict shall not u(lect other provisions of this Security Instevment or the
Note which can be given effeel withow the conllicting provision, To this end the provisions of this Sceurity Instrumen
aad the Note are declared 10 be severabie.

[6. Bormower’s Copy. Borrower shull he given one contnmed  copy of the Note and of this Securily Instrarment.

17. Transfer of the Propenty or a Beacficial Tnterest in Borrower, If il or auy part of the Propenty or any
interest in it is sold or transferred (or if a benciizial interest in Borrower is sold or transfeered  and Borrower is not
anatural person} without Lender's prior written consont, Lender gy, al s option, require immediate payment jo ful)
of all sums secured by this Security Instrument.  However this option shail not be exercised by Lender if excrcise is
prohibiled by lederal law us of the daie ol this Scenrity Insiremicne,

IU Lender exercises this option, Lender shatl give Rotrower notice of acceleration.  The notce shall pravide a
pertad ol not less than 30 days from the date the notice is dalivercd or muiled within which Rorrower must pay all
sums secured by this Sceurity nstrument. 1 Borrower [ails 10 frtv/these swms prior o the eapiralton ol this period,
Lender may invoke any remedies permitned by this Security [nstrumet /without further notice or demund on Torrower,

18. Rorrower's Right to Reinstate.  If Borrower mects certain conditives, Borrnwaer shall have the right 1o have
enforcement of this Security Instrunient discontinued al any lime prior o the” earlier of: (S days {or such ather
period as applicable law may specily for reinstarement)  before sale of the Prooperly pursuani to any power of sale
contained in this Sceurity Tnstrument: or (b) entry of a judgment enforcing tis Security Tnstrument. Those conditions
are thar Borrower: (2) pays Lender all suns which then would be due under this securily Instrumenl snd the Note
as il no acceleration  had ocenrred; (h) cores any default of any other covenunls or agreements; (€} pays all expenses
imcurred in enforeing this Sceurity Instrument, including, bur not limited (0, reasonable at armeys’ fees; and (d) takes
such action as Tender may reasonably require o assure that the lien of (his Seeurily Instrmeni O3 snder's rights i the
Property and Borrower's obligation to pay the swmns sccured by this Scewrity Instument  shal™ continue unchunged.
Upon reinstatement by Borrower, this Security Ingirument and the obligalions sceured herehy shall remain tutly
clfective as il no sceclertion had oceurred.  However, this right 1o reinstute shall not apply in the cale of acceleration
under paragraph 17,

19. Sale of Note; Change of Loan Scrvicer. The Nole or a partial interest i the Note {lopether with this
Seeurity Lnstrument) may be sold one or more times without prior notice Lo Borrower. A sale may result tn a change
in the entity (known as the "Loan Servicer") that collecls mouthly paymeats due under the Note and this Sceurity
Instrument. There also may be ane or more changes of the Loan Servicer unrcluted 10 4 sale of the Note,  If there
15 0 change of the Toan Servicer, Rorrower will be piven written notice ol the chunge in accordance with paragraph
(4 ubove and applicable law. The notice will siate the name and address ol (he new Loan Servieer and the address
ws which puymenis should be made. The notice will alse contain any other informution required by applicable Jaw.

20. Hazardens Substances. Rorrower shall not cawse or permit e presence, use, disposal, storage, or release
ot any Hazardous Substances on or in the Praperty. Borrower shall not do, nor allow anyone else 1o do, anything
atfecting the Property that is in violation of any Environemal  Law. The preceding two sentences shall nat apply to
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the presence, use, or storage on the Property of small quantitics of Hazardows Substances that are generally recognizd
o be appropriate Lo normal residential uses and o mainicnanee of the Froperty,

Borrower shall promptly give 1ender writien notice of any investigation, claim, denzmd, lawsuit or other action
by any povermmmental or repulatory ARSNCY of private party involving the Property and any Hazardous Substance or
Favironmental Faw of which Borrower has actual kuowledge.  If Borrower learns, or is notified by any govemnmental
or regulatory authority, that any removal or other remediation of amy Hazardous Substance atfecting the Property is
necessary, Borrower shall prompily lake ] neeessary: remedial actions In accordance with Environmental 1w,

As used in this parsgraph 20, "Huzardous Substances” are those substances defined s toxic or hazardous
substances by Environmental Taw and the folfowing substances:  gasoline, kerosene, other Dammable or toxic
petroleum products, toaic pusticides and herbicides, volale solvents, muterials containing asbestos or formutdehyde,
and radivactive anuterials.  As used in this paragraph 20, "FEnyironmemal Law” mezos Tederal laws and laws of the
jurisdiction where the Property is located that relate to health, salety or environmenial protection.

NON-UNIFORM  COVENANTS.  Borrower and Lender further vavenant and apree ws follows:

21, Acecleration; Remedies.  Tender shall sive notice 1o Rofrower prior to zeecleration  following Borrower's
breach of any covenant or aoreement in this Security Instrument (but aot prior 1o aceeleration under paragraph 17
ualess applicable dav provides otherwise). Tlie notice shall specify: () the default; () the action required 10 cure the
defualt; (o) o date, o less than 30 days from the date the nosice is rivenr o Rorrower, by which the defanlt must be
cured; and () that” fgilure 1o cure the defauli on or before the dare specified in Lhe notice may result in acceleraion
of the sums secured by s Security Instrument, foreclosure by judicial proceeding and sale of (he Propenty. The notice
shall further inform Borrowe: of the right o reinstate ulter sceclerwion and the right to assert in the lureclosure
proceeding the non exislence ol defaull or any other defense of Rorrower to acceleration und toreclosure, [ the
default is not cured on or before e date specitied in the notice, Lender at its option may require immediate payment
I tull of all sums secured by this Security Instrument withowr further demand and may toreclose this Sceurity
lustrument by judicial proceeding. el shall be emided 1o colleet aft expenses incurred in pursuing the remedics
provided in this paragraph 21, including, bt ot limited 1o, reasonable dilorneys’ fees and costs of title evidence.

22. Release. Upon payment of all stens securcd by this Security Insirnment, Lender shall releie (his Sceurity
Instrument  without charge to Borrower. Borewse. shall pay any recordation ¢osts,

23, Waiver of Homestead.  Borrower watves o' right of homestead exemption in the Property.

24. Riders 1o this Security Instrument, It one or mare riders are caccuted by Borrower and recorded together
with this Security Instrament, the covenants and agreerients of vach such rider shall be incorporated imo and shatl
amend and supplement the covenanls and agrectnents of (ks seeurity Instrument as it (e rider(s) were part of this
Security Instrument,  [Check applicable box(es)|

l:I Adjustable Rate Rider B Condominium Rider [ Family Rider

D Graduated  Payment Rider D Plaaued Unit Developmem Risder :| Niweekly Payment Rider
D Balloon Rider D Rate bpravemen Riger j Sveomd Home Rider

Olher(x) [specily] Leqqal Exhibhit A

ILEINOIS  Sugie Bimly  Fanme Mag/lireddre Mar UNIFORM  INSTRUMLNT Form 3051 9/ (pape 6 of 7 papey

.sl'G 00080091




Jan-25-00 12:59F Pre=star Financial 773 384 9967

UNOFFICIAL COPY

RY SIGNING RELOW, Borrower accepts and aprees o e terms and covenants conained 10 this Security

Insrrement  and i any :‘idai?‘?wculud by Borrower wd recorded wilh i,

(A

——— e .- {Seal) {Scal)
ERIC MERR1LL SHULT -Borrawer -Borrower
—— {Seal) (Scaly
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
Witness Witness
STATE OF ILLINOIS, - Coumy ss: COOK

¥ -
i, m U/MW & Notary Public in and for said courtry amd stale,

do herchy certifv th ERIC MERRLILL S$HLUPT

» personally known to‘ie to be the sane person(s) whose HTnC(s)

suhseribed 1o the foregoing instramen, appeared betors e this day in person, and acknowicdped that
signed and delivered the said instrument as free and voluntary act. for the uses and purposes

therein ser forth.

Given under my hand and official seal, this (;]5& day of © Ngunuy ICvICL/ 2000

My Commission eapires: - ( §-0/ / y
Natle /L/M%Kf’//

s
/
/M‘l/.ﬁ,'\ L

This insirument wis prepared by
PRJ::S'J.'A}[& L"l}[\JA.NC.LAL CORP,
ane
3055 WEST r‘\RMITN}E « CHICAGO, L1LLINOLS 60647
5

[ Adilres AR A
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Nowary Public

MARTHA RODHIGUEZ
NOTARY PUBLIC, STATE OF iy dicss
MY COMIMISSION EXFIRES:01/ 15,01
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Loan No.: 990001372 Date: JANUARY 25, 2000

P.31

Property  Address:
6107 SOUTH KIMBARK AVLENUE, UNTT d3E
CHICACO, ILLINOTS 60637

Exhibit "A"

Legal Description

UNITS 6107-3% 1N KIMBARK CONDOMINIUM, AS DELINEATED ON THE OF RT.

OR PARTS THEREOF- 7iv O.R. KEITH'S SUBDIVISION, BEING A SUBDIVISION LOCATED -
IN SECTION 38, TOWNGHIP 14 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAJ,
MERIDIAN, WHICH SURvEy IS ATTACHED ag EXHIBIT nCr TQ THE DECLARATION OF
CONDOMINIUM OWNERSHIp FECORDED NOVEMBER 24, 1999 Ag DOCUMENT 09110260
COOK COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INT '

THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN
DECLARATION. ' SAID

00080091
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"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID LAND SET FORTH IN THE DECLARATION OF CONDOMINIUM. THIS
MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN."

00080091




Jan-25-00 12:59P Prestar Financial 773 384 .9967 P.39

UNOFFICIAL COPY

CONDOMINIUM RIDER

Lean Number 99000173771

THIS CONDOMINIUM RIDER is made this 25t h day of JANUARY .
2000, and is incorpararcd info and shall be deemed (0 amend and supplement the Mordgage, Deed of
Trust or Sceurity Deed (e "Security Instrusnent™) of the same dare given by the undersigned (the
“Borrower”) L secure Borrower's Nowe o PRESTAR FINANCIAL CORL'., AN L[LLINOTS
CORELPORAT1ION

(rthe "Lender”) of the same dare and covering (he Property describied in the Sceurity Instument and
localed wi

6107 SOUTH KIMBARK AVENUE, UNIT #3F, CHTCAGO, ILLINCLS 60627
[Propeny Address)

The Property includes“a_unit in, topether with an undivided inerest in the common  clements of, a
condominium project krovin as: ‘
al01-07 KTMRARK CONDOMTNTUMS |

INume ol Condominiuin Project| |

(the “Condominium Project™), If ke oviners association or other entily which acts for the Condominium
Project (the "Owners Association™) Tedds fitie 1o property for the benetit or use of s members or
sharcholders, the Property also includes dorrower’s interest in the Owners Association and the nses,
proveeds and beuelits ol Borrower's interest,

CONDOMINIUM COVENANTS. In aldition (v the covenants and agreements made i the
Seewrity Instrument, Borrower and Lendee further céverlanr and agree as follows:

A. Condominium Obligations. Borrower shall porform all of Borrower's ablipations under (L
Condominiutn Projects Constiwem Doconents,  The "Consttuint Documents” are the: (1) Declaration
or any other document which creares e Condomininm Frojecis (i) By-laws; (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promprly pay, when due, o3 dues and assessments imposed
pursuaste (o the Constiluent  Doacaments,

B. Hazard Insurance. So long as e Owoers Association mainoting with 2 generally accepied
Insurange carrier, a "masier " or “blanket” policy on the Condominium Project which (8 satistactory 1o 1endey
and which provides insurance coverage in the amounts, for the periods, and wpaiost 2 harards Tender
requires. including tive and hazards included within (e term “extended coverage, ™ ther:

(i) Lender waivesthe provision i Unlform Covenam 2 for e menhly payinent @ Lisder of one-
twellth of the yearly premivm inswllinents for hazaed insurance on e Property; angd

(i) Borrower's abligation noder Cnitorm Covenam S w inistain lazard insurance covcrage on
the Property b deemed sidistied w e exwent it U required coverage is provided by the -Owoers
Association policy,

Borrawer shall pive Lender prompt notice of any lapse tn required hazard insurance coverupe,

In the cvent of a distribntian of hazard insuraoce pioceeds in licu of restoration or repair following
a lnss 1o the Properly, whelher w the anit or 0 commen clemenss, any progeeds payable w Borrower are
herehy assigned and shall be paid o [onder tor applteation 1o the suins seeured by the Sceurity (nstrumen.
with any excess paid o Borrower,

MULTISTATE CONDOMINIUM  RIDMIR Single Family  UNMA/FILLMC UNIFORM INSTRUMENT  Form 3140 98%)
Dt Systerns, e (ROOY 519 1362 l’{lgt‘ 1of2




Jah-25-00 01 :00FP Prestar Financial 773 3B4 9967 P.40

UNOFFICIAL COPY

C. Public Liability Insurance, Borrower shall wke such actions as may be reasonable 1o iwsure
(hae the Owoers Association mainuing a public lability insurance policy acceptalile in form. amount, and
exwnt of coverage o [ender,

D. Condemnation. ‘I'ne proceeds of any award or claim lor damages, direet or consequential,
payuble 10 Borrower in conncetion with any condemnation or ogher taking of all or any part ol the Properry,
whather of the unit or of the common elements, or [or alty conveyance in lieu ot condemnation, ace herely
assigned and shall be paid 0 Lender. Such procecds shall be applied by Lender o (it sums scecared hy the
Security lustrumnent as provided in Uniform Covenane 10,

E. Lender’s Prior Consent. Rorrower shali nor, except afler nolice 10 Lender und with Tender's
prior wrisict, consent, cither partron or subdivide the Property or consent o;

(i) the abandonment or terminaion of the Condominiuw Project. except for abandnnment or
termination rzuired by law in the case of substantial destrucrion by firc or other casuzly or in the case of
a taking by cond mmaton or eniinent doniin;

(i) any apcendtnent o any provision of the Constinient Documems il the provision is for che
uxpress benetit of Lender

(1) wrmiratiot. ¢f professional management and assumption of self-manugenent of the Owners
Assaciation: or

(1v) any acdon whica wodd have the cffeer of rendering (he public lability insurance coverage
maintained by the Owners AssoCiation anacerptable o Lender. |

l. Remwdies, 1 Borrower docs not pay condominiumn ducs und assessments when due, then
Leoder may pay them,  Any amourts Jishirsed oy Lender under this pacagraph 1 shull become additional
debt of Borruwer secured by the Sceurily Insid oo, nless Borrower and Lender agree o other wems
of payment, these amounts hall bear interest frond the duwe of disbursement ul the Note rate and shall he
payable, with incerest, upon notice from Lender o Bnesower Tequesting payment,

BY SIGNING BELOW. Borrower aeeepis and aprees W e lenns and provisions comtained i (his
Condomininm  Rider,

&>

Mol
_é‘-‘ a‘W 1/117/200'\‘%3'__””

_ . = {Sval)

FRTC MERELLL SHUI'T Horrower Rorrower
(Seal) A= (Scaly

Hormwer Doriower

(Scab . (Seuh)

Rorrower Baorrower

MDILTISTATE CONDOMINIUM KIDIR . smple Family « BNMA/FHIMC UNTFORM INSTRUMENT  Fomm 3140 /90
Docunwnl Syrcins, lw, o800 640 1302 P;ll',l'! 2002
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