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PMORTGAGE

THIS MORTGAGE IS DATED JANUARY 27, 2000, brcween Norman Clearfield and Joan Hutchinson, husband
and wife, whose address is 1179 S. Harvey Ave., Czk-Rark, IL 60304 (referred to below as "Grantor"); and
Community Bank of Qak Park River Forest, whose addiess.is 1001 Lake Street, Oak Park, IL 60301 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender ail
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixw:res. all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incieding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real rroperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, iocated in Cook County, State of Wlinois (the "Real
Property"):

Lot 61 in Beifeld’s Addition.to South Ridgeland in the SW 1/4 of Sectiun 77 Township 39 North,
Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 1179 S, Harvey Ave., Oak Park, il." $0304. The Real
Property tax identification number is 16-17-326-031-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated January
27, 2000, between Lender and Grantor with a credit limit of $30,000,00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is January 1, 2005. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be
applied to the outstanding account balance shail be at a rate equal to the index, subject however to the

¥
i

.
o




‘UNOFFEICIAL COPY

: L et
SLN3H 3HL NI 1SIHIINI ALIHNI3S IHL ANV SLNIH JO LNJWNDISSV 3HL ONIGNTONI ‘TOVOLHON SIHL

. ‘Auadoid ayl wol) paaLp slijausq Jaylo
pue ‘syo.d ‘Saiefos ‘SaNSS| ‘SO ‘'SANUBAS) ‘SJud. asnjny pue Juasaid |e sueew SWaY, piom 8y -sjuay

- . "ssaupalqapu| 3L uum UoIYBULOD U} PBINJEXS ‘Bunsixs .
10)eaJay Jo MOu BYIBYM sluaumoop pUE SIUBWaAIBE ‘SIUBWNISUI B0 e PUB ‘]SNJ} O SPadp ‘sabebuow

‘sluoiaabe Alnoos ‘senuesent ‘SIUSWIBIBE [BIUSLILONAUS. ‘SluawadiBe ueo| ‘sjuswsalbe 1Pl ‘selou
A10ssiwoid |8 UOWERNWI INOYNM apnjou puB UesW ', SIUSWNI0Q pamau,, SPIOM 3yl 'SJUIWNI0Q PoE|OY

‘uonas ,36eBUOW Jo elD,
au1 ul aAoqe paquasap siybu pue sis80 ‘Auado:d syl ueaw Ausdoid |ead, splom 3yL -Apadoid” 1eay

‘Auadoid [euosiag ay) pue Auadotd (eay 3yl A|9A29(109 suesw Auadoid, PIOM 8yL Auado:d‘

pue spasooid ouzIncUl (B LoNENWI Ihoyim Buipnjoul) spaadoid e Yum 18yebo) pue ‘Ausdosd yons jo
Aue “10} SUCHNNISANS 7% PUE ‘10 SluaWwaoe|dal |18 ‘0} SUCIIPPE PUE ‘suied 'SUCISSB0IR (B Yiim 1ay1abo) Auadoid”
1 [eay oyl 0) paxye 10 pALOTUR JSYESIaY 10 MOU Ppue ‘JOjueID £Q poumo Jeyeasay o mou Ausdoid |EUOSJ6d 4

J
A §9 01 IR0 pUR— STk Juawdinba - [[B - ueau<;AL8d01 4 - [BU0S 1O d;~ SPJOM~B UL - ~Kpadoug.-[euosiay - - -

‘Auadold aul Jo uonisodsip Joylo Jo afes Aue woj (swniwsaid jo spun;eu\ "

‘s|uay pue Auadold [edosiad oyl 0) Buneas suoisiroid 1sa18)ul AILINOSS pue SIUSLLUBISSE |[e uonelw)|
INOYIM SBPN|JUI PUB ‘1I8pUST PuZ INMUBIL UIBMIB( abebuop syl suesw ,abebuop, plom syl -abebuop

-abebuop syl sepun asbebuow syl s Japus aul
‘sufiisse pue smssaoons su 188104 JaAD] Mied YeO 10 Jjueg ARUNLWWION SUBAW ,JopuaT, piom ayl “Iopua ;

‘00°000°09$ paasxa ‘abeblioy ayy jo Alndas ayj 199j0.d
o0} pasueape swins Buipnjous jou ‘sbefuop ou) Aq paindas ssaupalqapu| Jo unowe [edisupd ay) |eys
awn ou Jy -asuejeq djelpawsiul Aue pue aAcqs papIAcLd se Wi Upat) dyj 0} dn 04az woi) 3wl o} awly

woJj JuawaaBy YPpald Yy} Japun BuipueIsino adUseq Y} SAINJAS eﬁeﬁuow Siy] 18y}l J2pua] pue Jojuesn
JO uouaul ay} S1 ) uswadiby Ypal) ayy ul papiavid se pui 1paI) 9y} paadxa Jou |eys ‘ydesbesed
sy} w papiaosd se pasueape-10 papuadxa sjunowre nle pue ‘saﬁ:eqo Jayjo ‘sabesano Atelodwa) Aue ;
Yuawaaiby ppaln ayj.ul papiaoid se wns 1o djel S|qeLIBA 40 naxy.eJe J0uejeq Yons uo sabieyds adueuy
Buipnjous you ‘auny auo Aue je Bugmo sauefeq Buipueisino €301 24} 1ey) uonepun| sy o 1oalgns ‘aun o}
awn} woy apewas pue ‘piedas ‘apew ag Agw SSJUBAPE YING "LUaundog pajedy pue Jawadby upasn .
ay} Jo swud) 3y} |e ypm saldwod sojuessy se Huoj os JojueH 0} FIdEAPE Ew O} 1apuaT sajehiqo
upa1d jo auy Buiajoaas ayy ebeBlOW SIY) JO UONINIAXD U} JO TP 3Y) JO Se IPew dIdM 3JUBApE
aInjn} Yons JI se Juaxa awes ay} o} abeBLOW Sl JO AP By} WOl SIBIA (g Auamy ulypm Juawealby
WPaJD 3y} J3pun Jojue.n O} SJUBAPE ABW JIPUIT YIIYM Sjunowe ammir; Av2 osje ing quawaalby
f 1pa47) 9y} J19PUN JOJURID O} padueApe Afjuasaid Sey Japua Ydym Junowe ayy AUD Jou aINd3s |eys pue
Hpa12 Jo aulf BuiAjoaRs B saunoas abeBuo siy) ‘uonenw Jnoypm ‘Ajfeaioads aBFOLIIN Syl Ul papiroid
SE_SJUNOWe_yons uo_1saJslul_yim_19y1abol. ‘abebuow. siy Jopun._Joiuels. jo. suonebngo.aziciug ol gpuanAq .

—...,-.-,

paJinoul sesuadxe 10 JOUBJS Jo suonedqo ab.eydsip 0) Jepuat AQ paduBApe 10 papuadxa s1unowe Aue pue
Wwawaaiby NpaLn syl Jepun ajgeded 1sasoiul pue [ediound |[e suBaW ,S$SSUPSIGPUI, PIOM BUL | "SS3UP3gApU|

‘Auadold |eay U} U0 UOoIIONIISUOD JAUI0 pUE siuawade|dal
‘suolppe  'sonioe) ‘Auadold |edy 8yl U0 paxiye Sowoy Bjiqow ‘sainjonis ‘sBuip|ing  ‘sjuswaaoiduwi
ainin} pue BunNsIXe |8 UOIEBNWI NOYNM S8pNjoUl pue Suesw sjuswaaoidwl, piom ayl ‘sjuawanoadw)

-SSUPBIGEPY| aUl YIM UOIIDBULOI Ul Saled UCHEPOWLIOIR pUE ‘Sailains
‘gJ0jURJEND Y} JO |[B PUB YOBS UOHENWI| INOYNM SSPNIOUl PUB SUBSW JOJUBRIEND, PJOM 8yl ‘lojuesent

abeBuopy swy Japun
Joﬁeﬁuow ayl st JOluBJ{-) 8yl ‘uosulyony ueop pue poleal) UBWION Suesw ,,mwma,, DJOM ayL -iojuein

-abebuoW’ su.u 10 UO[}23S SSaUPRIGBPU| Burisixg
eux Ul MO[3q PaQUISAP SSUPANGIPUL ALY UEGLLI‘ JSsaupaigapu| Bunsixa, Spiom ayL - ~gsaupajqapu] Bunsix3a

‘me| a|qeaidde AQ pamoye aleJ wnwixew ayl Jo wnuue sod
%000 LZ 10 188$3| 8y} Uey) aiow aq ael 1seuaxuu oy} |[eYS SOOUBISWININD OU JBPUN  "818J WNWIXEW Buimol|o)

(panunuo)) 0/186100L ON ueo

Z abed IOHVOLHON 0002-42-10

SbSISDGG - e




v UNOFFIGIL COPYE™

Loan No 100198170 (Continued)

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES,. INCLUDING.STAUTORY LIENS, EXCEPTING ,SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE. REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM.AMOUNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
am(?ungﬁ_ sgncurzed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor m‘?:y remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maiitaii, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, 2/iG._maintenance necessary to preserve its value.

Hazardous Subst2izes, The terms "hazardous waste," "hazardous substance,” "disposal,"."release,” and
"threatened release,” -as used -in” this Mortgage, shall have' the same meanings as set forth in the
Comprehensive Enviranniental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CcPTLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazdrious Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery ‘Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal faws,
rules, or regulations adopted puisitant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, witnout limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents ana warrants to Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wase or substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reasur 1o believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, i} 2ay use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazarduu's waste or substance on, under, about or from the PropertK_by
any prior:owners or gccupants of the Propertc}/ or. (1) any:actual or threatened-litigation or claims of any kind
Dy any person relating.to such matters; and () éxcept as previously. disclosed to and acknowledged b

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of. or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shali be conducted in_compliance with all
applicabie federal, state, and local laws, regulations and e:dinances, mcludlng without limitation those laws,
regulations, and ordinances described above. Grantor authoiizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor’s-expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The represeriaiions and warranties contained herein
are based on Grantor's due diligence 'in investigating the Property- ini- hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claim:-against Lender for indemnity or
contribution in the event Grantor becomes fiable for cleanup or other costs under any such laws, and~ (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penaities, and expenses which Lender may directly or indirectly sustain or suffe:” resulting from a breach of
this section of the Mortgage or as a consequenceé of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. ~The provisions of this
section of the Mortgage, including the obligation to indemnity, shall survive the paymer( of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shail not be afiected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals

(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender’s Right fo Enter. Lender and its agents and representatives may enter upon the Real ProPerty at all
reasonable times to attend to Lender's Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comlpliance with Governmental Requirements.” Grantor shall promptly comply with all laws; ordinances, and
regu

ations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the

Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.
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Loan No 100198170 (Continued)

remainder, if any, shall be apg)lied to the principal balance of the Indebtedness. if Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of,.and pass to, the
purchaser. of .the Property covered by this Mortgage . at angtrustee’s sale or other sale held. under the
provisions of this Mortgage, or at any foreclosure sale of such roperty. ‘ o .

Compliance with ExistinF. Indebtedness. 'During the period in which any Existing Indebtedness ‘described
below is in effect, .comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcgte%s shall apply only to that portion of the proceeds not payable 1o the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, includirég any
obligation to maintain Existing Indebtedness in goed standing as required below, or if aréy action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be reqisiced to, take any action that Lender deems appropriate. "Any amount that Lender expends’in so
doing will bear interezt at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarmcnt vy Grantor. All such expenses, at Lender’s option, will aR be payable on demand, (b) be
added to the balance 2 the credit line and be apportioned among and be payable with any installment. payments
to become ‘due’ during zither - ju) the term of any applicable insurance policy or (i) the remammgterm of the Credit
Agreement, or (c) be treaied as a balloon payment which will be due and payable at the Credit Agreement's
maturity. ‘?’h|s. ortgage aisu will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of the dafault.
Any such action by Lender sha!'not be construed as Curing the default so as to bar Lender from any remedy that
it otherwise would have had.

HARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Graiitor holds good and marketable fitle of record to the Property in fee
simple, free and clear of all liens and encuirisrances other-than those set forth in the Real Property description
or in the Existing Indebtedness 'section beiaw or in any title insurance policy, title report, or final title opinion
Issued in favor of, and accepted by, Lender 1 connection with-this Morigage, and (b} Grantor has the full
right; power; and authority to execute and deliver t1is Mortgage to Lender.

Defense of Title. Subject to the exception in the geranraph above, Grantor warrants and will forever defend
the .title*to the Property Aagainst-the lawful claims oi ail,persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest 5¢ 1 ender under this Mortgage, Grantor shall defend
the action at Graritor's expense. Grantor may be the norjipal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represenied in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to.L 2nder such Instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Crarinr's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmernit:i-z.uthorities.

EXISTING INDEBTEDNESS. The following provisions concerning existiag . indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Morigage securing the indebtedness may Le secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to th: payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default undei th2 “istruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigdga, deed of trust, or
other security agreement which has priority over this Mortgaee t()jy which that agreément is-madified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that alt or any
gornon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caLrJt$e_ tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participaticn. : ‘ Co : S

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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Loan No 100198170 (Continued)

the credit line account. (cR Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on.the dwellin without Lender's permission, foreclosure by the holder of

another lien, or-the use of funds or the dwelling for, prohibited purposes.”

RIGHTS AND REMEDIES ON DEFAULT. - Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the-following ights and remedies, in addition to any other
rights or remedies provided by law: - ‘

Accelerate Indebtedness. Lender shall have the right at its option wfthbut notice to Grantor to declare the
entire Igc{ebtedness iImmediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or aryr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rants, mcludmgi amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s coots,-against the Indebtedness. In furtherance of this n?ht, Lender may require any tenant or other
user of the Proserty to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to_endorse instruments
received in paymeri-thereof 'in the" name of "Grantor and to negotiate the same and .collect ‘the proceeds,
Payments by tenaittso: other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments ar¢ :nade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession.‘Lender shall have the right to be Blaced as mongagee In possession or to have a
receiver appointed to take possrssion of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Properly precedmf? foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and ‘avove the cost of the receivership, against the Indebtedness. " The
mortgagee in possession or receive’ may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist wbether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Einpioyment by Lender shall not disqualify a person from serving as a
receiver. : ‘ S R . : :

Judicial Foreclosure. Lender may;obtaih a ‘j'udici_a__.' decfee fbreéldéirig' Grantor’s interest. in all or-any. part of
the_Property.

Deficiéncy Judgment. If permitted by applicable (av .. Lender may obtain a iudgment for any deficiency
remaining in the Indebtedness due to Lender after application of alt amounts received from the exercise of the

rights provided in this section,

Other Remedies. Lender shall have all other rights and rzmadies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Graptor hereby waives any and all right to
have the property marshalled. in exercising its rights and remedies, L znder shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. . _ender shall be entitied to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time a1d nlace of any public sale of the
Personal Property or of the time after which any private sale or other interd=d disposition of the Personal
Property is to be'made. Reasonable notice shal mean notice given at least ten 71y, days before the time of

the sale or disposition.

Waiver; Election of Remedies, " A waiver by any party of ‘a breach of a provision ci ti8°Mortgage $hall not
constitute a waiver of or prejudice the parta/’s rights otherwise to demand strict compliaricz with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude ‘nursuit of an other
remedy, and an election to make expenditures or take action to perform an cbligation of Grantor un er this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until re aid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without Imitation, however subject to any limits under applicabie law, Lender's
attorneys’ fees and Lender’s iegal expenses whether or nat there is’a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to madify or vacate an automatic stay or injunction), appeals and
any anticipated post-judgment.- collection services, the cost of searching records; obtaining titfe reports
(including ..foreclosure “reports), surveyors’ reports, and appraisal fees, and title insurance, to the . extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw. . e '

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
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Loan No 100198170 {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

déan Hutchiiicon

74

INDIVIDUAL ACKNOWLEDGMENT

e

STATE OF )

) ss

COUNTY OF fﬁ@/@ | )

On this day before me, the undersigned Nota:~Public, personally appeared Norman Clearfield and Joan
Hutchinson, to me kndwn to be the individuals descrised in fa'nq ‘who executed the Mortgage, and acknowledged
that they. signed the Mortgage as their free and vcluntary. act'and deed; for the uses and purposes therein
mentioned. : .

Given under my hand and offigial seal this <’ /™ day cf *Q@MM?/ , 20 )
By /(//{/w j W A Resit{i%g a— (il oo it

rd
Notary Public in and for the State of _,_,Z/ / A e
My commission expires /- L —O 2

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.260 {c} 2000 CFI ProSefvices. Inc. All fights reserved,
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OFFICIAL SEAL
KRIS A BAHL

INOIS
NOTARY PUBLIC, STATE OF ILL
MY COMMISSION EXPIRES:01/06/02




