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RECORD RETURN TO:

CORLEY FINANCIAL CORP,
414 NORTH ORLEANS, SUI
CHICAGO, ILLIN(":E‘- 60610 -
*%%*THIS MORTGAGE LEING RERECORDED TO INCLUDE (' ((C a@%&m .

CORRECTED ADJUSIABLE RATE RIDERMORTGAGE Loan No. '7100246660‘/

THIS MORTGAGE ("Security Instrument™) is given on December 2gti1' 1999 . The mortgagor is
FRANCISCO DU PREY, UNMARRIED
("Borrower"). This Security Instrument is given to

CORLEY FINANC!.AL CORP.
which is organized and existing under the laws of THE STATE oF. ILLINOIS , and whose
address is 414 NORTH ORLEANS, SUITE 700, CHICAGO, ILLINDIS 60610
(“Yeer.der"). Borrower owes Lender the principal sum of

One Hundred Eighty Six Thousand Seven Hundred ' : 6\
e T e TP Dcllars (U.S. 5 186,760.00 ). (b
This debt is evidenced by Borrower's note dated the same date as this Securiry {nstrument ("Note"), which provides for \ A

monthly payments, with the full debt, if not paid earlier, due and payable on Januarv“01, 2030 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thc Note, with interest, and all renewals, kY
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to -
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan:s and’ agreements under this :
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cozviv <o Lender the following
described property located in COOK County, lilinois:

= T IUM AS DELINEAT LURYTY
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b—ATITACHEDTO TH DECLARATION OF CONDOMINIUM RECORDED AR DUCUMENT__GORGSH M(’
\ (7
' 4
PIN 13-36-214-017-0000 -
which has the address of 2161 N. CALIFORNIA AVENUE, UNIT 108 CHICACO [Street, City],

Illinois 60647 [Zip Code] ("Property Address");
ILLING fhatt amily-FNMA/FHLMC UNIFORM

Initiats: INSTRUMENT Form 3014 9/90 . .
D ).01 Amended 5/91 |
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inswrarce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrunien', whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowér 4therwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir«d by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiici shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance a4 Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy. as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tiie “raperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriflug, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oL fie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lesser's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security %ae.riment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 8, by causing th*-«ction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's! interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security intcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforiiztion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by -ihe Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence_ [t this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fioo-title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ard agréements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in k¢ Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then _erder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to_be in effect, Borrower shall pay the premiums requir,

Initiats:
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable. ,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fro: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Rig'it to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iristrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for réinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a indgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorn.ys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangey. U pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective asi¥ui0 acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nute oz a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t¢-Eorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the 2Nste and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tiese is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an{applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b: mede. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,. us«; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorc <lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ziov apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogmzer > be appropriate to normal
residential uses and to maintenance of the Property.

«
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsai* or other action by any .

governmental or regulatory agency or private party involving the Property and any Hazardous Substance ¢r Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uhless
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LEGAL DESCRIPTION

UNIT lD%.AND p-i§ IN ST. GEORGE LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 17, 18, 19 AND 20 IN W. O. COLE'S SUBDIVISION OF LOTS 22 TO 25 INCLUSIVE
AND LOTS 30 TO 35 INCLUSIVE IN BLOCK 2 IN L. STAVE'S SUBDIVISION OF THAT PART
OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 32898177, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

Mortgagor also hereby grants to the Iorigagee, its successors and or assigns
as rights and easements appurtenant to tie above described real estate, the
rights and easements for the benefit of said property set forthinthe
declaration of condominjum. -

L

This mortgage is subject to all rights, easements, covenants, conditions,
restrictions and reservations contained in said declaration il same as though

the provisions of said declaration were recited and stipulated at length
herein. ‘ '
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Capy) 10an #: 710024666

THIS ADJUSTABLE RATE RIDER is made this 29th day of Decenber
1999 » ad is incorporated into and shall he deermed 1o amend and supplement the Morigage,
Deed of Trust or Security Deed (the "Security Instrument”} of the sume date given by the undersigned (the
"Borrower™) i zziie Borrower's Adjustable Rate Note (the "Note") 10

CORLEY FINANCIAL CORP.
(the “Lender"} of the saine daie and covering the Property described in the Security Mnstrument and
located at:

2161 N. CALIFORNIA AVFNUY, UNIT 108, CHICAGO, ILLINOIS 60647

{Fropemy Address]
THE NOTE CONTAINS PROVISinAs ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenunss and agreements made in the Securiry
Instrument, Borrower and Lender further covenant and agree as foll ws:
A. INTEREST RATE AND MONTIILY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.500 %. The Nole provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T wil] pay may change on the first day of January , 12007
and on that day every 12th month thereatier. Each date on which my interesl rate could chaings io-zalled a
"Chunge Date " :

(B) The Index

Beginning with the first Change Date, my interest rate will be bascd on an Index. The "Tndex” e the
weckly average yicld on United States Treasury securities adjusted 1o 2 conslant maturity of 1 yeur, as

MULTISTATE ADJUSTABLE RATE RIDER - KRIGEXX . Single Family- Fannie Mas/Freddie Mae Uniform Instrumem
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Currcni Index.”

If the Index is no longer availabic, the Note Holder will choose @ new lndex whicl is bascd wpon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before“each Change Date, the Note Holder will calculare my new interest ratc hy adding
Two and seven eighths pelcentage point(s)
{ 247 %) to the Current Index. The Note Holder will then round the result of (his

addition to the neaies one-eighth of one pereentage point (0.125%). Subject to the limits stated in Scction
4(D) below, this rourusd amount will he my new interest rate ugtil the nexr Change Dale.

The Note Holder will shen determine the amount of the monthly payment that would he sufficient to
repay the unpaid principal thar{ am cxpected to owe ar the Change Date in full on the Malurity Date at my
new interest rate in substantially evual payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Chrage:

The interest rate | am required 20 pay ar the first Change Date will not be greater than

9.500 % or less than 5,500 7. Thereafter, my interest rate will
hever be increased or decreased on any singie {hange Daw by more than two percentage paints (2.0%)
from the rate of interest | have been paying for the preceding twelve months. My inerest rate will never be
greater chan 13.500 %.

(E) Effective Date of Changes :

My new inierest rate will become effeclive on cuch Charge Date. T will pay the ammount of my new
monthly payment beginning on the first monthly payment dateafier the Change Date until the amount of
my monthly payment changes again, ‘

(F) Notice of Changes :

The Noie Holder will deliver or mail 1o me a notice of any changes 1o ipy-interest raic and the amount
of my momthly payment before the effective date of any change. The nuticr will include information
required by law 1o be given me and also the title and telephone number of 2 persin who will answer any
question | may have regarding the notice. :
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROV/ER
Uniform Covenant 17 of the Security Instrument is amended to read as followy:

Transfer of the Property or a Beneficial lnterest in Borrower, If all or any part of the Zroperty or
any inlerest in it is sold or transferred (or il a beneficial interest in Borrower is sold ar translired and
Borrower is nor a narural person) without Lender's prior written consent, Lender may, al it wpilun,
require immediale payment in full of all sums secured by this Security [nstrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law us of the date of this-Security

Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be sub 1o Lender
information required by Lender to evaluate the intended transferee as if a new loan were ade to the
Initialy:

@3220 (9705) Page 2 of 3 3111 3185
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transferee; and (b) Lender reasonably determines that Lender's securily will not be impaired by the loan
assumption und that the risk of a breach of any covenant or agreement in this Security Instrument is
aceeptable 10 Tender,

To the extent permitted by applicable law, Icnder may charge a reasonable fec s a condition o
Lender's copsent 10 the loan assumption. Lender may also require the transferee to sign an assumption
agreement that 3= acceptable to Lender and that obligates the trunsferee to keep all the promises and
agreetnents made in the Note and in this Sccurity Tnstrument. Borrower will continue 1o be obligated under
the Note and this SeZurity Instrument unless Lender releases Borrower in writing,

If Lender excrcises.ibe option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. Thé patice shall provide a period of not less than 30 days from the date the norice is
delivered or mailed within v'%ich Borrower must pay all sums securcd by this Security Instrument. if
Borrower fails 10 pay these sume prior.to the expiration of this period, Lender may invoke any remedies
permiuted by this Security Instrumer: without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acéepts and agrees 10 the terms and covenants contained in this
fistablc Rate Rider. : '

Pl \ ﬂfﬂ"

70158 D 1 7 (Seal) o —(Seal)
CISCO DU p -Borrower : -Borrower
A (Scah) - A (Seal)

“Burrower . -Burmower

(Seal) Q) - {Seal)

-Bormwer w . -Burmower

(Seal) - _ A {Seal)

-Borrower -Borrower

@dezzu {9708 Paga 3 of 3 Form @111 3/85
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CONDOMINIUM RIDER

Loan # 710024666
THIS CONDOMINIUM RIDER is made this - 29th day of Dacembar ,
1999, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") in secure Borrower's Note (o
CORLEY FINANCIAL CORP.

) (the
"Lender”) of the same “ate and covering the Property described in the Security Instrument and located at:

2161 N. CALIFO2IIA AVENUE, UNIT 108, CHICAGO, ILLINOIS 60647
[Property Address]

The Property includes a unit in, togetker) with an undivided interest in the common elements of, a
condominium project known as; -

ST. GAORGE LOFTS

[Name of Con‘omuium Project]

- »

-

(the "Condominium Project"). If the owners association o other entity which acts for the Condominium
Project (the "Owners Association”) holds title to propetiyiur the benefit or use of its members or
shareholders, the Property also includes Borrower's interest”is ‘he Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenints _and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as 1oilaws:

A. Condominium Obligations. Borrower shall perform all of Boirovie:'s obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents" zre tne: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Famiily-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to_the-terms and provisions contained in this

(M RD (Seal) (Seal)

CISCO Dy PREY( J-Bomwer -Borrower
) (Seal) (Seal)

-Borrower -Borrower

S (Seal) (Seal)
-Borrower -Borrower

{Seal) (Seal)

‘Borrower -Borrower

@» -8U (9705) Page 3 of 3 Fueri: 3140 9/90




