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Prepared by:
LISA REGINELLI

1804 N. NAPER BLVD. S-101
NAPERVILLE, IL.. 50563

MORTGAGE sssanes fafﬁﬁ

THIS MORTGAGE ("Security Instrument”s 1s given on January 25, 2000 . The mortgagor is
MARI C. CALLAHAN, UNMARRIED

("Borrower"). This Security Instrument is given to ST. P7.3L FEDERAL, A DIVISION OF

CHARTER ONE BANK, F.S.B.
which is organized and existing under the laws of the United States of America , and whose
address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114

("Lebder"). Borrower owes Lender the principal sum of
TWO HUNDRED THOUSAND & 00/100

Dollars (U.S. § 200,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instrurier. ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on February 1,72£30 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intecest-and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph.7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thic. Secarity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrit’sd property located in
Cock County, Illinois:
THE KRORTH 1/2 OF LOT 8 IN DAVID N. HANSON’S SUBDIVISION OF LOT 8 IN CT<COUIT
COURT PARTITION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION & ANL THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

9 C.2.I./w
Dosw Sl
Parcel ID #:  16-06-411-015 63073
which has the address of 727 N ELMWOOD OAK PARK [Street, City],
Minois 60302 [Zip Code| ("Property Address");

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
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3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insuréd agairat loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the incurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrewes otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payricn's referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leader, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shail 255 to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenaur¢ and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pripeny as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupyiiic Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ir Wwriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s zontrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Praperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s. good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrimep® or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actior or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s isteiest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrwer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements io Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, iachiding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secwiity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Proper.;-the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunts ~ud agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ir. the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to'enforce laws or regulations), thex J.ender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lende:’s aitions may inchide
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paving reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premijums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Tnitials:

A SOR(L) e 0008‘3836 | Page 3 of 6 Form 3014 9/90
» &

. \ .
s At
LI WO N ) L

s’ v o2

i
l<
.




UNOFFICIAL COPY .

06/6 bIOE WIog 910t 9eg wsek (DAY,
W ey et st
e "2[quIaAss 3q
0} PRIR[ISP 3I¥ SJON S} PUE JUSWTLISU] AIINag ST Jo suotsiaoid oty pus sy of, “uoisiaoid quotuuoo oY) moyIIA J0a)je uoald
3q U8 YOTA SJON o) Jo JUSWNISU] AILnseg sTY) Jo suolsiaold 1aylo 100)e J0oU [[BUS 1OIJU0D Yons ‘me| ajqestdde yym sjo1uoes
S)0N Q1) 10 JUSMINKSU] AJLINoag SI) Jo asnu[o Io uolsiroid Aus yey) juara of) uj ‘pajeoo] st Apedoiq o) gormm m uonorpsun(
o) Jo mB] o) pue me| [wIopo] Aq powloaod oq [[EYs JUSUMNSU] AUnNoeg S CANKEIAAIS ‘meT Smuiaaog ‘g
ydesSered sty w popircad sv uomd uoym Jopua o JomoLiof 0) UdAIS Ueaq SABY 0] PALIGAP 8 [[BYS JUSLINLLSU]
fumoeg sy w Joj pepiacid aonou Auy -Jemodlog ©) 2onjou Aq sajeudIsop JOpUR S5OIpPe JOYI0 AUB 1o UMY pajuls ssalppe
5, Jopua] 0} JIBUI SSE[O 1S3 AQ UAAIS oq [[eys Jopue| o) sonjou AUy -1opus o) 201jou Aq SJEUSIsop JomoLof 55AIppY 1ayje AuB
10 ssaIppy Apedol y) 0) pajoallp aq [[BYS 921j0U SYJ, "POYIRWI Joyjoue Jo osn sasinbai me] ojquordde sseun [rew ssepd )siy Aq
3 Juiprews £q Jo 31 Sunearep £q usald oq [JBYs JustNAISU] AJINSAG SIY) Ul Joj peptacsd Jomoltog 03 SOLOU AUV SIMON ‘Pl
. "3JON Y} 2opun
231wyo Juomfedaid Ame jnoynm jmomiudesd renued v se peysr) oq [im uononpal s ‘Tedrounid seonper punjal w J] ‘Jemollog
0} yuemfed joanp o Smpew £q Jo ajop S Jepun pemo [ediouid oty Suronpas £q punyed sTY) 9YEW 03 25000 AW ISpUS]
“J2MOLI0Y O} PIpUTYaL ey i syun] pepruad popaooxs Yomm Jomollog Wwol) pajos[joe Apesie swuns Aue (q) pue (i papmied
ap o) ofmyo o1y aonpel 0y Avessasell Junotme o £q pesnpal aq [Teys «3reyo uvo[ gons Lue (¥) :uey) ‘syum] paptuniad a1y pevoxo
UEO[ 21} )M UOHISUNNS UY DSIAT[eD 2q 0] 10 PAIs[jod saFINo o] JoUjo Jo JsaJaul o) j8y) os pajeadioun A[feuy st me| Tey) pue
‘5081610 UBO| WNLITXBM 8105 YoIgm e[ 8 0} 10a[qns 1 Juownijsu] AJunoog swyy Aq peIndss weo| oy J]  'SISTeY) UBOT “¢]
JUSSUOD 5, JAMOLIOY TUY) INO7II/A SJON 21 Jo JHOWMAST] AJLIN0g ST} JO SULISY 97} 0) predor M SUCHYPOUNEOD0R AUug oywil
10 Jeaqio] ‘KJ!me ‘PudXe 0) saIde. s Jomortog 1Yo Aur puw Jopus vy} soouSe (o) pue Husmnnsu] JUNoeg SIY) Aq paImoes
suns o) Ked o) payeSiqo Aqreuosrad jou 51 () ‘uawnms] AUNSSS SWY) Jo SULI ) Jepun Auadorq Sty Ul 1sataul s Jamoliog
my) Aeauos pue juead ‘eSeSpow o) Afuo jusumnsy] funocag snp) Surudis-oo s1 (8) :9JON Y] SJN0AXS JOU S0P ING JWAWNLSU]
fmoag sy sUBIS-00 ogm Jamolrog AUy [ueass pus juiel oq [[BYs sjuewiesife pue SUETLA0Y s Jomotlog 4] ydesdered
Jo suotsiaoad oy 0y polgns ‘romoniog pue Jopuv] Jo suSisse pue SIOSSAOONS SL JYSUSQ PUB PUIq [[BYS JWSWINIISU] AILIMNS
Sy JO suQWeaISE puUB  SHUBULACY  SY], ‘SMAUY-07) LAY [BI2AdS pue Juiof {punog SuSISSY PuE SI0S$300S 7]
*Kpowra 1o ySu
Ame Jo es1aexe oY) opnjseid 10 Jo JaAlem B oq j0U [[BYs Apalwal 1o JyFu Aug FUISIOIOXS UT JApUo] Aq 90UeIesqio) AUy JSalsjui ul
SI0S8900NS § JomoLIog] 10 Jomoliog [PUISLIo o[} Aq opem prewar-{ue Jo uoseal £q jusumiisu] AIUNoeg sIY) Aq peinoas swns sy)
Jo uonRZIHOUTE AJIpom asImIsio Jo Juswnied Joj SN} PUSIXS 0} H5rAl Io JSoIajul Ul Jossaoons Auw ysuisde sSunpseoosd ssusumuos
0} pontnbal 29 10U [[YS JAPULT *}SBIBJUT UT SIOSSROIMS § Jemoliog 167 Jvmnttog [eufuo o) Jo Apiqer o) esus[er o) speiade jou
[[¥Y5 18M0LI0Y JO JSAIIJUT U I0S8000Ns AUB 0) Jopue] Aq pejuels juswini)sy] AJUnoag STy} Aq poinoes sTINS oY) Jo UOCHEZILIOWTE Jo
uonealpowr Jo juemifed lof sum oy} Jo UOISUS)XH  “JIATEM B JON JpTH [ A URIBIQIO] {PISeIRY ION 19moLiog *[|
'sjuawifed gons Jo junoure ay) sdueyo Jo 7 pue | sydesFeied 11 0y penrejal sjuomded A[giow sy jo sep 9np oY)
auodisod to pueyxe jou [[eys [ediouud o) speesoerd jo uonwordde fme ‘Sunum Ul e21Se-2SIMINYI0 JoMONIOg pUR JOPUST sSOUN
NP WD 0L IN JeIsgAM JUsTINSU] AJLnoag sy Aq
peIngas swmns oy 0y Jo Auadoig syy jo meder 1o vonrIo)sar o) reiie ‘uonido sy e ‘spasoriery Ajdde puw 199[j00 0} pozLIOYINE S
12pUST ‘UeAIS 51 90NOU Y} o1Ep 91} Joyr SABp (¢ WM Jopue] o) puodsal o) s[iB] Jomoliog ‘LaleuEp 10J WNBO B S[NOS 40 plumE
U O)EWI 0} 6IOJO JOUUIAPUCO 3Y) J8Y) Jomowsog o Jopua] Aq 9ouou Joye i Jo “Jamollog AQ pruvpueqe s1 Apadord 9y jf
“aNp USY) AUV FWNS 2Y] JOU IO JOYIRYM JUINLS T Flnoeg siy AQ paIndes swmns
o) 0y perdde eq T%ys speeooxd oy ‘sopracad esymiayio me| a[qesiidde ssapun Jo Suum M s ASLALIYN IIPULT PUR Jemollog
sso[un ‘Fun(e) 2y oJojeq A[PWIPSINIT PAINDSs SUINS QU) JO JUnoum o) uwry sso| s Fumywy o) alojay Ajereipowun Apedoig
23 JO an[ea ey JIgJ oY) Yo wl padoid oy Jo Sury enued v Jo usa9 oY) U] “Jemoxiog o) pred oq [[BY; 27 ur[Bq AUy *3uDfe)
ayy a10j0q Apepeipournn Aupodorg oyi jo omjea jerewr arey oy (q) £q popiatp ‘Sumym) o) oIojaq A[SIBIPSUNIT PAINOAS SWINS SY)
Jo junoure [eyoy oy (¥) :uonowy Furmojjo] o) Aq pordyinur spaeocsd oy Jo junowre oy Aq PISTPaL 94 [[Eys JUSWIAISU] AINoeS
§IY) Aq peanoss swns off) ‘Suplm U oo1Se oSIMIGY0 Jopuo] pus Iomollog ssoun ‘3umye) oY) 210§0q AJSTEIPAWNUL JUSUINIISU]
funceg sty Aq pelnods SWNS AU JO JUnoume oy mey) Jajeaid Jo o) [enbe s1 Funye) ay) eiojeq Ajererpewiun Apadold oy jo Sn[vA
oprew arej oy yorga ur Kpedosd o jo Sunyes [ersd B Jo Jueas oty U] "Jemollog of pred ssaoxa AUe gjlm ‘anp uay} jou J0 JayRym
Yuasumnsu) ALnoceg s Kq pcmoas sums ) o) perjdde aq [[eys speasoad ot ‘Apedoid =y jo Surye) ()01 ¥ JO JUBAD S W]
N oo “Iopue] 0} pled aq [[Bys
pus poudisse Aqaioy oI ‘uou'cumapuoo Jo nelf u eourAsaucd o) Jo ‘Auadorg oy) Jo wed Aue jo Junpe Joyjo JO UCHBUWISPUOD
Awe ypm vopseuuod Ul ‘fenuanbesuoo Ie pemp ‘sefeump lof umeo Jo plume AUe Jo spaedoid o] ‘momRmWIpUOD) ‘)]
“uonoadsm o) Joy ssn8s o[qeuoseas Surlyoads uonoadsur we 0y Jowd Jo Jo owmy oy T8 S01OU JOMOLIOY
aA18 [reys Jopue Apedord oy jo suonocadsur pus uodn souus 9[quUOSBal ayew Awll Jede s 10 Iopuo  uondddsuy ‘g
“me| ofqeoi[dde 1o JopusT puw JomoLIO UsSM]S] JuSISRITR URLIM AUR [Iix SOURPIOIOR UL SPUS Q0URINSUL
oFeFuow 10 Juowesnbal o) uUN ‘eatsses sso] B aplacid 0 Jo “vayje w1 ecmeinsur oFeSpow uvjurem o) pesinbes swnfwrard
o Aed [¥ys Jomoilog 'peuTEIqO S1 pUE S[qE[IBAR soUIcsRq urede yopue| Aq peaocidde soansur ue £q papraocad (sexnbel tepueT ey
pouad oy 10} pue Junoure ay) ur) 288reA00 SoURINSUL 9FuEow Jt Iopue| ;o uondo o e po.tmhc.l 2q 125u0] ou Aem syemied
¢

e eese 8000




-+ UNOFFICIAL COPY

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedles permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Remstate If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
-Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays Lender all
sums which then would e due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covensnts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable zioineys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument -shall continue unchaiged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective £5 if g0 acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicor.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payrients due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sa’s of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paiagraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiusa-payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or.mermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not dg, no- allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senterces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any  »Zardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govirtinsntal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessa<ir, Rorrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tosic o+ hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxi: peireleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Properiy is)located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender.shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and fereclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.
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