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MEMORANE/{"s OF COLLATERAL ASSIGNMENT AND REASSIGNMENT OF LEASE AND
RENTS

This Memorandes:. of Collateral Assignment and Reassignment of Lease and Rents is made

Janvas 23 ¥ 339 by and among /\RRO CORPORATION (“SBC™), and HODGKINS PROPERTY LLC
(“Bgrrower”

) and SOMERCOR 564, INT., an Illinois corporation (“Lender”).

) VITNESSETH:

1. SBC has obtained the benefit of a certziir foan from Lender to Borrower, and in connection with
such loan has agreed to deliver a guaranty secured by a vertain Collateral Assignment of Lease covering the
premises described on Exhibit A attached to and mad=.a rart of this Memorandum.

2. Lender has reassigned its interest in the Lease to-ths United States Small Business Administration
(*SBA”), 500 W. Madison, Suite 1250, Chicago, IL 60661 as szcurity for the guaranty by the SBA of a
certain debenture to be issued and sold on behalf of the Lender.

3 This Memorandum is executed and recorded solely for the rurpose of giving notice of the existence
of the Collateral Assignment of Lease and Rents and the reassignment t5 the SBA and shall not supersede or
in any way modify the terms of the Collateral Assignment of Lease and 22n’s or the instrument of
reassignment.

IN WITNESS WHEREOF, the parties hereto have caused this Memorancum.of Collateral
Assignment and Reassignment of Lease and Rents to be executed as of the date first ot ove written.

LENDER: SBC:
SOMERCOR 504, INC. ARRQO CORPORATION
By: gl/z é/ By:@l—p— /k
Brian K. Comisf@y ATRICK GAUGHAN
Vice President President
BORROWER:
HODGKINS PROPERTY LLC

X
By: ﬁ?;ﬂ—ﬂ yC’L

PATRICK GAUGHAN
Managing Member
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STATE OF ILLINOIS )
)SS
COUNTY OF COOK )

Personally came before me this </ Hday of JAILEYY  YEE¥Xthe above named Brian K.
Comiskey known to me to be the Vice President of SomerCor 504, Inc. and known to me to be the officer of
said Corporation who executed the foregoing instrument and acknowledged the same as the deed of said

Corporation.
POOGLEELBLLCHL0666:
"OFFICIAL SEAL" Notary Public Wﬂm /WM“U )
MILAN MASLIC i l
Notary Public, State of Hinais 0,542
My Com nission Expires 05f02/00 My Comrnission Expires: “_"99__
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STATE OF ILLINOIS )
) Ss

COUNTY OFCoY)

2
Personally came before me this 7% day of Jawoaws, | 1-9%3, the above named PATRICK
GAUGHAN known to me to be the Managirg of FODGKINS’PROPERTY LLC and known to me to be the
officer of said Corporation who executed the 1o going instrument and acknowledged the same as the deed of
said Corporation.

OFFICIAL SEAL
JILL KRILICH

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:03/31/01
MAAS

My Commission E,".plrtSB 'Sl |

STATE OF ILLINOIS )
} 88
COUNTY OPCDDK)
2100
Personally came before me this 27 day of Joww , 4959, the above named PATRICK

GAUGHAN known to me to be the President of ARRO CORPORATION and known to me fo be the officer
of said Corporation who executed the foregoing instrument and acknowledged the same as the deed of said
Corporation.
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OFFICIAL SEAL
JILL KRILICH

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSfON EXPIRE‘?- 03/31/01

LARAL S AR e g S

My Commission ExpiresS'SI Q‘
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EXHIBIT A

LEGAL DESCRIPTION

LOT 1 IN SANTA FE HODGKINS-WILLOW SPRINGS INDUSTRIAL DISTRICT UNIT
FOUR, BEING A SUBDIVISION IN THE WEST % OF SECTION 28, TOWNSHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCiZ

PIN# 1¢28-300-041-0000

COMMON 7440 SANTA FE DRIVE
ADDRESS:  HODGKINS;IL 60525




