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- [Space Above This Line For Recording Data]

MORTGAGE

N THIS MORTGAGL {"Security Instrument"} is givenon ~ January 19, 2000 . The mortgagor is
AN David J. Stumm and Xatherine A Mell Stumm, His wife

W ("Borrower”). This Security Instrumertt is givento  Lincoln Park Savings Bank, A Savings Bank
. , which is organized and
N existing under the laws of the State of Illinois , and whose address is
G 1946 West Irving Park Road, Chiceds, IL 60613
s ("Lender"). Borrower owes Lender the principal surior, Five Hundred Fifty Thousand Dollars
. and no/100 Dollars
. (U.S. $550,000.00 ). This debt is evidenced -0y Borrower's note dated the same date as this
- Security Instrument ("Note®), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on Februa ry 1, 2030 . This Security” Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all ‘enewals, extensions and modifications
N of the Note; (b) the payment of all other sums, with interest, aavanced-under paragraph 7 to protect the
N o security of this Security Instrument; and (c) the performance of Boriower’s covenants and agreements
N under this Security Instrument and the Note. For this purpose, Borrower dues hereby mortgage, grant and
PR convey to Lender the following described property located in COoK
- County, Illino1s:

§§“¢f THE SOUTH 18.45 FEET OF LOT 6 AND THE NORTH 18.45 FEET OF.LOT_ 7 IN CRAM'S
S SUBDIVISION OF LOT 3 IN BLOCK 7 IN SUPERIOR COURT PARTITION Cr ELOCKS 2.4.7
AND THE WEST 1/2 OF BLOCK 3 AND THE SOUTH 1/2 OF BLOCK 8 IN COCHIAN'S AND
OTHERS SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION &,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,IM-COOK
COUNTY, TLLINOIS. P.I.N 17-06-433-023-0000

which has the address of 844 N Winchester . Chicago
[STREET) [CITY]
Illinois 60622 ("Property Address");
[ZIP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, (o amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions
attributable to. the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furn'sh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promntly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wrifing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in gocd faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures
from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender 11ay give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions tet ‘orth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boiiewer shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, h=zards included within the term "extended coverage”
and any other hazards, including floods or flooding for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perieds) that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’'s approval which shall not be
unreasonably withheld. If Borrower fails (o maintain coverags Cescribed above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property i nccordance with paragraph 7.

All insurance policies and renewals shall be acceptable i Lendsr and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rer2wals . If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewsi notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lendermay make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds thall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economieaily feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasib'z or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons ih< Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1 settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or rstore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9¢
ISC/CMDTIL//0894/3014(0990)-L PAGE3OF 8




UNOFFICIAL COPY

AP VRN
f,_;{ L T f e
LV L AN A Y |

840 +20Vd T-{0660P10E/P680// TILAWD/OSI
06/6 PIOL WHOA LINHWNYISNTI WHOAINN JWTHA/ VIANA-ATINVA ATONIS--SIONITIL

‘wonaadsur a1 10y 28MED
a[qeuoseal Suidyvads uonsadsur we 01 Jorxd 10 Jo swi Y Je 30N0U Iamolriog dAIT [[eys Japuy] “Auedolg
a1 Jo suondadsur pue uodn sauUd Jjqeuosear axew Aew juaSe s} Io Iopuy]  uondddsul 6

“me] 9[qeanjdde 1o 19pUST PUE I0MOLIOF UIaMIq
MwamaISe UANLUM AUR )M SOUEDIOdOR U Spua soueinsui ofeduow Jof juowannbar sy [mun ‘9A1as31
ssof & aprro01d 01 Jo ‘198 Ul soueInsul afefuow urjurew o) pannbar swniwaid sy Aed [eys Jamoliog
“PATIT;GQ 1 PUE J[qe[IeAR Saw0d3q urede 1apud| Aq pasordde ramsul we Aq papiaoid (sarnbar 1pud
1BI]) SPOLISG @l 10j pue Jumowe 3y ur) 93e1aa0o soveansuy sfefuow J1 ‘ropua jo uondo oy ik ‘paxnbai
" aq 103uo] Ou {eur sjuowrded 9AI9S91 SSO "EOURINSUT AFESLIOW JO NI UT JAIISAI $50] ¢ st sjuawed asay
uIe1al pue asp 105008 [[IM J9PUAT '193}]2 U 3q 01 pasead 10 pasde] 95210400 oURINSUL AU} USYM Jamoliog
Aq pred Suraq wiewnid ssuernsur a3eSow Areak aY) Jo [)J[amM1-5u0 01 [enbd Wns B [IUOW Yors J9puy]
01 Aed [[RUS IomoI0f ‘Z;QE[IEAR JOU ST 98e10A00 doueinsul afeduow juafeainbo Ajenueisqns j -1opua]
£q pasoidde 1ensur afefuows aewiafe Ue wolj ‘123332 ul Asnoisazd souemsul a8eZH0W A1) JO JamOIIog
01 1502 ) 0 JUI[RAIND AJ[RIITRISQDS 1500 1B *193]19 U A[snoiaaid aouelnsui a3eduow sy 01 wajeanbs
AlenuRisqns 28e10A00 UMRN(O0. 02 pammbar swniwald sy Aed {eys lomollog ‘199J9 UI 2 0] S3sEAD
10 sasde] topua] Aq pamnbar 9Fe1r100 aduernsur afefuow s ‘vosear Aue 10} )] "I U SDUBINSUI
a8eow au) ureyuTew o} pannbai sumiwald ag) Aed [[eys Jamoulog ‘JuawMNSU] LILIN0aG S AQ pAInaas
ueoj sy1 Suryelt Jo UONIPUOD B Se Jduranyul 9FeFyiow pambar Jopua J]  -dduransu] Idedpol '8

-yuswiied Sunsenbal 1emolrog 01 1pud| woiy 20100 uodn ‘1S3zl
s ‘aqefed aq [[eUS pue 9181 910N 2U) B JUSWASIMASIP JO 21D Y WIS 1SSINII Jeaq [[BYS Sjunowe
35371 “yuotuAed Jo SULIS) IYI0 0] 921Te IOPU VUE JIMOTIOF SSA[U[) “ISWNLSU] ANINDAG SIYI AG Parndas
JOMOLIOE JO 1G3p [eUOHIppE awo0aq [[eys £ ydesSer:d sIq) Iapun 10pus] Aq pasIngsip swmowe AUY

“09°01 01 SARY 10U s20p Jopuo] ‘4 ydeadered sty sopun

uonor aye) Aewr Jopua| ySnoyyy saedal axew 0) AI0GOIJ M1 U0 TULISIUS PUR $33] ,SAIUIONE A[QRUOSEII

urfed “unoo wr Sureadde ‘wuownIsU] A1LMOAG SIY 1240 A1onId seq ydIym UaT] € AQ PaInoas swns Aue
Fuiked apajour Kew suonoe s, Jopua] “Awadoid oy ur syySu s J4pda] pue £11edold S Jo anfea ay) djeud
0] KIRSSa00U 1 19A21RUM Joj Aed pue op Aew JSpuaT UAY) ‘(SUOTIL[NGEAI JO SME[ F0I0JUD O} IO IMIAIO)
10 UonEUWApUed Joj ‘areqoid ‘Aoidniyueq ur Surpeacord e se yons) Awadoid oyl ur sIYSW S JopUAT
1aye Apeanyuss Aew e Suipaaoosd [eFa] € S1I5Y) 30 JUSWITLIISU] AYENIAS ST UT PAUTRIUOD SIUIWIIITE

puE slueuaA02 3y uopad o1 sqrey Jamoutog J]  Addoad syi ur spySpy £ AU JO uUonR0Id (L

“Funum ur ad1ou 3y} 0) 59918 I5puUY SSAUN IFISUL JOU [jRYS +{IN 3] AY) pUe P[OY3SEI|
ay “Auadolq sy 01 9N 99) salnboe 1amo1I0g J] “9se3] A Jo suorsiaold A [[B Yika A1dod [eys 1emoriog
“P[OYasEa] B UC SI USWNLSU] ANLINOAS Sy 3 2ouapisal fedounid e se f1iradord atp jo soue Inoso s amoriog
FUILISOUOO SuOTIEIUAsaIdal ‘01 PAITWI] 10U Ing ‘SUTpnIoul ‘910N Ui AG PIIUIPIAI URO[ w0l M UONIDUUOD
ur (uonewiIojur [ELdJeW AUe ym Japua] opraoid O3 pojief J0) JOPUYT 03 SIUSWLIRIS I UONEUIIOJU
aleInooeur Jo asfe] A[eusrew aaed ‘ssaoord uoneoridde weoy oYy SulIND ‘IemoLIOg JT INEJOP UL 3] OS[E [[BYS
IOMOIIOg '3SAIRIUT AILNDIS § JOPUT JO JUSWNNSU] AJLN0sg SIYY Aq pajeald Ual[ S1 JO WUSULITeC AT [eLIaIew
1210 10 Aladold 9yl UT 1S3I)UT §,IoMO0LI0g ) JO aInuajio] sapnjaald ‘coneunwIalep giey pood s Iapua]
ur “yey) Sunns e ynm passtwsip oq o) Suipesooad Io uopoe oy Suisnes Aq ‘g1 ydesSered ur papraocid
SE ‘O1RISUIA] PUE 1[NJOP B UONS SN0 ABWI JoMOIIOg 1Se1ajul AININ0as s Japus 10 juswnnsu] Aunosg
SIp Aq pates1d uay oY Iredwn A[feniatew asimIayio Jo Auadold Sy Jo 2ImIejIo} ul )nsal pnod juawdpnl
Uie] pood s Jopua ul 1oyl undaq I ‘[RUILLID 10 [IADD Jayioym ‘Surpassord Jo uorior ainjlajio] AUe J1 jnejsp
U1 3q [feys Jamoxiog -Auadoid Ay UO AseA NI Io ‘ojeionap 01 Auadold oyl mofe ‘Auadold sy
Jredun 10 9eurep ©£o1s3p 10U [BYS I9MOLIOG "[OIUOD §, IMOIIOG PUOAI] 918 UOIUM 1STXD SAOUBRISWINIILD
FuIENUAIXY SSA[UN 10 ‘PlAYiM A[QEUOSEAIUN 3Q JOU [[BYS JUISUOD GIIYm ‘Funum Ul $321de ASIAINO
13pU2T Ssaun ‘Aouednaoo Jo 1P 2 13N IBaA auo 1583] 18 10§ aouapisal Tedounid s 1amoutog se Alsdold
a1 Adno0o 01 SNURUO [[eYS PUE JUIWNISU] AJUNDAS ST JO TOTNISXS Y 131y sAep AIXIS UIYIIA 30UAPIsal
rediounid s, Jamorrog se Auadozd oy asn pue ‘gsiqeisd ‘Adnado [eys Jamortog  -spjoypsed] ‘uonesnddy
uee| s Jomortog ‘Apedolg JY) Jo UCIN0IJ PUBR NUEINUIB ‘uonesssily ‘Kouednng 9

8-€0BB000DOT0 #NT 10S8 - WANLS #dV

00084993




... . UNOFFICIAL COPY
I 40084993

.AP¢ STUMM - 8501 LNy 0100008803-8

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of thc Pioperty in which the fair market value of the Property immediately before the taking is less
than the amouxut of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree ‘n vriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by tiis Security Instrument whether or not the sums are then due.

If the Property is Qbzadoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of i renthly payments referred to in paragrapbs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearaniv By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sécured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate 1o release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be'required to commence proceedings against any
successor in interest or refuse to extend time for payment or-otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand riads by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-wigners. The covenants and
agreements of this Security Instrument shall bind and benefit the successors aad assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants ard azreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrcwer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated (0 nay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower riay agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security. instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable oz toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing” ashes T;“Or formaldehyde, and radioactive materials, As used in this paragraph 20,
"Environmentsi F4#! means federal laws and laws of the jurisdiction where the Property is located that
relate to health, cafZt or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Reriedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapb- 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Becrower, by which the default must be cured; and (d) that failure
to cure the default on or before the dite specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foriclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of th¢. righi to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exister<:: of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may forecose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all experses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 2o, -'easonable attorneys’ fees and costs of
title evidence.

22. Release, Upon payment of all sums secured by this Security [1strument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay 2nv-recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemntior: in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Bosrower and recorded
together with this Security Instrument, the covenants and agreements of each .cuch rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box{cs}|

Adjustable Rate Rider D Condominium Rider 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/50
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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Assignment of Rents

A ¥ ‘
THIS 1-4 FAMILY RIDER is made this 19t dayof January. 2000 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to

Lincoln Park Savings Bank. A Savings Bank {the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

844 N Winchester,Chicago.IlL 60622
[Property Address]

1-4 FAMILY CO% ENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuith<rcovenant and agree as follows:

A. ADDITIONAL PROPEX 1Y SUBJECT TO THE SECURITY INSTRUMENTn addition to the Property
described in the Security Instrumen, tae following items are added to the Property description, and shall also constitute
the Property covered by the Security instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, dr Zntzaded to be used in connection with the Property, including, but not
limited to, those for the purposes of supplyiag or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, securit/ anc access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and cuirdinrods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property, ali-ofwhich, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the S=curity Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasenold estate if the Security Instrument is on a leasehold)
are referred to in this 1-4 Family Rider and the Security Instrunie: s the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW Bortcwzi shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shal}
comply with all laws, ordinances, regulations and requirements of any goveroniental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal! not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior writtei permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 3.

E. "BORROWER’S RIGHT TO REINSTATE" DELETEDUniform Covenant 18 is deleted:

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first-sentence in
Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER  -- FNMA/FHLMC UNIFORM INSTRUMENT -- FORM 3170 09/90
ISC/CI4FR**//0291/3170(09-90)-L PAGE10F2
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