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01d Kent Mortgage Company, Final Documentation
P.0. Box 204
Grand Rapids, MI 49502-0476

Prepared by: Kathleen M Jender

AP# C22BLANK D
LN# 5239456

In type
MORTGAGE MIN 1000142-3000028059-9

THIS MORTGAGE ("Security Instiure") is given on January 26, 2000 . The mortgagor is
~ ~._ DANIEL E BLANK, A SINGLE MAN NEVER MARRIED
J;\\ A
N
s\\\,_\;\\\
5
N |
> ("Borrower"). This Security Instrument is given to Mortgage Electioric Registration Systems, Inc. ("MERS"), (solely as

.. hominee for Lender, as hereinafter defined, and Lender’s successors zid assigns), as beneficiary. MERS is organized and
RN existing under the laws of Delaware, and has an address and telephone number 2{.P.O. Box 2026, Flint, MI 48501-2026, tel.
- (888) 679-MERS. .

01d Kent Mortgage Company, A Michigan Corporation

T | ("Lender") is organized and existing under the laws of The State of Michigan , and has an
"~ addressof 9400 S. Cicero Ave.. Suite 301, Oak Lawn, IL 60453

~ -
1: o - Borrower owes Lender ke principal sum of
~oo. Forty Thousand Two Hundred and no/100
: Dollars (U.S. $ 40,200.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on February 1, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agree r this
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT WITH MERS Initials:
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3. Application of Rayments. Unless applicable law provides otherwise, all payments received yk nder under paragraphs
1 and 2 shall be applied: first, to ‘any’ prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth; to principal die; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is sulgect to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
-Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, fee.which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. Tae insurance carrier Froviding the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unszasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 0 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies ard renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
ipaid premiums and renewal notices. “a the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not .nsde promptly by Borrower. :

Unless Lender and Borrower otherwiss agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or renzir’s economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s sscurity would be lessened, the insurance proceeds shall be applied to the sums .
secured by this Security Instrument, whether Or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim; then
Lender may' collect: the .insurance.proceeds.: Lendei. (nay. nse .the proceeds to:repair. or- restore the Property.:or to. pay’ sums... -
secured by this Security Instrument, whether-or not their 2. The 30-day period-will begin when the-notice is given.. :

Unless Lender and Borrower otherwise agree in writirg;. any application of proceeds to principal shall not extend or
postpone the due date. of the monthly. payments. referred toin paragraphs. 1. and 2 or change the amount of the payments..If

under' paragraph:21-the Property is acquired«by:Lender,. Borrowsr’s right to -any insurance policies-and-proceeds resulting-from -+ -

.damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. ’ g

6. Occupancy, Preservation, Maintenance and Protection of the i*ronerty; Borrower’s Loan Application; Leaseholds.
Borrower:shall occupy, establish,.and use the. Property.as Borrower’s.princi»ai residence. within sixty days after the execution.of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees-in writing, which consext sh<il not Jbe-unreasonably. withheld,: or unless..
extenuating circumstances exist which are beyond Borrower’s control. Borrowér stall not destroy,  damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Botiower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith Judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or procecding te.be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in he Vroperty or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shii.also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or stateinedrs to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced by the Note, inctuding, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Iastrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to cFrotect the valve of the Property and Lender’s rights in the Property. Lender’s actions may
mnclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Leénder may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, fo on, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the pr%uired to

Initials;
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applicable law provides, otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30, days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
. .inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
“non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to chis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th< covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agree/nev.is of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider Cli4 Family Rider
Graduated Payment Rider [_] Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [ | Rate Improvement Rider [ Second Home Rider
VA Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower, accepts.ard.;grees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it
Witnesses: W 6 M
{Seal)

DANTEL/E BLANK -Borrower
. A (Seal)
-Borrower
(Seal) /a (Seal)
-Borrower -Borrower

STATE OF JLLINOIS County ss: Delp 5 gp
i . wn L’?,M.M 8/"401 » a Notary Public in and for said couuiy < state do hereby certify

that DANIEL E BLANK

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she
signed and delivered the said instrument as  his/her  free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 2L7 th day of_ Jpnee 04y 2O0O

My Commission Expires: ‘\l “ZI 00 &JLM ) F/

N Notary Public '

: OEFICIAL SEAL
E THOMAS M PILAFAS

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 0411 ZIOO
Aoy of \

@9 -6N(IL) (98021.01  Page s of 6 Form 3014 9/90




I

! !.(' a s [
06/6 PLOE Uudg - * «%.

Sien)

... UNOFFICIAL COPY o

O -
g jo g ebed . 1ozoze) (NG EQ):

00085953

ssapun 4] ydeaSered Jopun uonmidpdde 0} Jold jou jng) juaUmMAISUL AJLIN39G STY) U JUOWRIGE 0 JUBUIA0Y AuB JO
IeaIq 5, J9M0LI0G SULMO[[0] UOLIRIAPIE 0] JoLid samoliog 03 U A13 [[eYS JOPUTY ‘SAPIWSY fUONRIPIY °IT
:SMO[[0] SE 9015 PUR JUBUDAOD JSYMTY JApUT pue Iamonog “SLNVNIAOD WHOJINN-NON

101133101 [RIUAWUOIIAUS 10 A13JeS ‘YI[EaY 01 Ae[al
1eq) pareso] st Kuadold o 219YM UONIIPSUN[ ) JO SME[ PUER SME] [BIOPA) SUESW ,MET [EJUSUIIOINAUY, ‘0z ydesBered sup
U1 Pasn Y "S[BLI3IEII AANOBOIPR] PUE ‘SPAYIPJEULIO] JO S01S3QSE SUIUIRIL0D S[ELINIEW ‘SIUIA[OS STTIB[OA ‘SIPIIIQISY pue sapronsad
orxo) ‘spnpord wnajonad J1¥01 10 S[qRWURN JAYO ‘AUISOIY ‘quijosed :s30UeISqnS SUIMO[[O] Y} PUB MR [RIUSIUONAUY
£q saouISqnS SNOpIEZeY JO OX0) Se PAULIP SIOUEISQNS 50U} SIe |, SDUBISNG SROPIEZEH, ‘oz ydesdered st ul pasn sy

- BT [EIUSUIIOIIAUT YIA SOUEPIOI0E UY SUOHIE [RIPAa) Aressadau [[e
aye) Apduord [reys 12:uoxtog “Aressasau st Auadold am Funoajje 20uUeISqNG SnopIezel AUE JO UOMBIPAWAI JAYI0 IO [EAOWDI Aue
1oty “Koqne 1018 MSa10 eInouniIas0g Aue 4q paynou 1o ‘SUre[ 1MoLy J] "agpajmouy Temioe Sey JIMOLIOg UdUym Jo
M [CIUAULUONATG 10 TSNS snoprezep Aue pue Ausdoid ays Sutafoaul fyred oyeanrd Jo Lousfe £101p[nTa1 10 [BILSWUIIAOS
Ae £q UONOE 1510 IO NINSAL| JPUBIIP ‘WIR]D ‘UOHESNSIAUL AUe JO 300U UL JOpUST aa1f Apdwozd [eys 1amoriog

- Kirado1g o) JO IUBUSIUTEW O) PUR SIS [RLUIPIS3I
rewitou 0} aerdordde aq o) pazInSod: A(jeIsudl re 1B} SIOURISANG SNOPIEZEH JO sounuenb [rews jo Auadoid ay) uo d3el0ls
10 ‘osn ‘aouasaxd ayr 01 Ajdde 10U [1evs-5a0udIuss 01 Fuipadard S e [BIUAWOIAUY Aue jo uone[ora Ut s1 jeq) Auadoid
a Surpayre JunpAue ‘op 01 A5[9 AUOAUS A\O[fE JOU ‘Op 10U [BYS IoMOLIOY *fuadorg oY) UI 10 U0 SIOULISANS SNOPIRZEH
e Jo aseajar 1o ‘aderols ‘pesodsip ‘osn “waresaid oy immiad 1o SSNED 10U [[EYS 1IMOLIOY "SIUEISGNS snopJezeH ‘07
*me] ajqearjdde £q parmbal uotjetLIONUI
110 AUE UTRIUO? OS[R [[iM 310U 3, IR 3q BITUs sjuswAed YOIy 01 SSAIPPE 3} PUE ISOIAIIS WO Mau ) JO SSAIppE
plE SUTRU 1) S121S [[IM 00U L, “me[ d[qedridde pi 7a0qe 41 ydesdered s 90UBPIOIDE U AFURYD Y} JO 3IUOU UMM uaAId
3 [[14 JoMOLIOY ‘1IDIAIAG UED] 311 Jo aFuweyp B ST 210U; {1 210N AU JO 3[ES B 0] PAIRIAIUN ISIAISG UECT 3T} Jo saduer 20U 10
300 3q ALTU OS[E 1Y, JUSWASU] AILIN0IS STYI PUE 0N Iy 15pTin anp syuawded Ajiuour s303f[0d 18yl (19014195 UBOT, A1) SB
UMW) A1Us 3y UI FUBYD € Ul 1jnsal ABUE J[ES Y "IOMOLIOY 1) 010U 10ud WNOYITA SIWILL SI0W JO U0 PIOS 3Q KLU (JUIWNISU]
Amnoag sup miam Joyrafor) 0N S U1 153I9UL [ensed B 10 SN A, "IDIAIG UBCT JO aguey) 210N JO JeS 61
‘11 yde1Sered Japun UONEII[IIL JO ISEI A WY A1dde 10u
[TeUs 21eISULal 01 JYSU SIY) ‘I9ASMOH ‘PILINOIO PRy UOHBIS[EI0E OU JI 5B SATIOIND Ay urewal [reys £qaIdy pamoas suonedrqo
) PUE JWOWNISU] AIUNJSG SIY) ‘IamoLIog AQ IJUSWINEISUIL uodpy ‘prdreyoun SnUNUOd [[BYS IUSWNISU] AILUNS3S SIY
£q pamaas swns agy Aed oy uonedqo s 1amoxuog pue Auadold o) U SIELL S JEPUY] ‘quatnISU] AI1IN03S SIUY JO | 3 ey
amsse 0] anmbal A[qeuosear Aew 13puU] SB UONJE YONS Saxel (p) Pue S39) SA=TI0PY S]qRUOSEAI ‘0] PAILI] Jou Jug ‘Furpfout
quswmnnsuy K1nssg sty UIoUa Uy PaLnous sasuadxa [re sked (9) ‘s1uaaITe 10§ UBUIA0D J9Yj0 AUe Jo I[nefIp Aue samd
(q) {palINId0 PEY UOMBISEOIE OU JI SE AON S} pue JUNAsu] £1Md3g ST JApUN AnY 24 PINOM UIY) YIIYM SWNS [[8 JIpUa]
sked (8) :Jomo110g TRU] 218 SUONIPUOD ISOY], "IUAWINSU] £unoog s Suozoyud wawSpnfl e Jo.A1US (q) 10 HUSWIRISU] £Anaag.
SIY) Ul paureiuod aes Jo Jamod Aue 0y jueasind Ayodold U3 jo s 31053q (uawaesuwial 1oy Ajads Aewr mey ajqedsrjdde
se pouad 1oyio yons 10) sAep ¢ (8) :Jo INILS 31 O soud 2wy Aue je PINUNUSSIP TWALINNST| ANIMIAS S} JO JUIANUIIOJUI
ARy 0} WSU I JARY [[RYS IOMOLIOE ‘SUONIPUOD UMELI3D $I30W Jomollog JI NEISURY O g s Jamoxriog g1
*JAMOLIOY U0 PUBWIP I0 30110U ISYMNY N0 JUSWNISU] AVANIAG ST Aq panunad
sarpatal A axoaur Kew sapu] ‘pourad siy) jo volendxa sy 01 sourd suns asag) Aed 01 s|Te} Jamolrog 11 2TAWNISU] AINIAG
siyy Aq paanods swms (e Aed IS IIAM0LI0Y YOIUM UGN PI[IEW 10 PIISAIRP ST 20110G A1} 2JEP A WO 48P OF UBY §SI]
1ou Jo pousad e apraoid jfRYS 010U AL, "UONEIS[300E JO 3LOU J2MOLI0H aa1g reys Jopuary ‘uondo i) SISIAIAXI ISPUIT If
- “JUSLWINLSH] AILIND3G S1Y) JO
31ep ) JO SB Me[ [eIapa] AQ panqryoid s1 ASIIIND JI JOPUI] £q pasi19xa aq 10U [[eys uorido SIfl “JIAIMOY "JUAWNISU] Anumnaag
sy AQ pornass sums [e Jo [y ut juswded aperpatu annbar ‘uondo si 1B ‘AR JSPUYT ‘JUASUOD USIIHM 1oud s Japua]
oM (nosiad [2INIBU B 10U ST I9MOLIOG PUR PALIFSUE) JO PJOS ST ISMO1I0F Ul isaIowl [BRYRAN=G e J1 10) PALIaJSUeI 10 plos s
11 ur ysazaqun Auwe Jo Auadoid ayy Jo 1ed £ue 10 (e J] “Jemo.LIog Ul ISAIU] [EPLIUIY € 10 fradory sy Jo njsuel], ‘L1
-JUSLINISU] AUNSag SIG) JO PuE 30N oY) Jo £dod pauLiojuod auo maA1S aq {eus Jamouog *Ado) s JasmoLiog 91
*a[qeIAAaS 2 0}
PAIE[oap 218 SION IYI PUE JHALNISU] ANINIIG ST JO suoisiaoid ay) pua S 0], “uoistaod SULIDNFUOD Sy INOIA 193)J3 u3AId
3q UBd YIIYM 310N I 10 Juswnisu] AJLM23g S1g) jo suorsta01d 1910 1991JE 10U JIEYS 101JU0D Yans ‘me[ [qedtfdde yim S11[ju0d
310N 3y 10 1uawnnsu] AILINO3G SIY} JO 3sne[d Io uorstaoxd Aue 1eq) 1USA9 3U) U] “PAARIO] S Auadoig ay) yorys ur uonarpsuml
a1 JO ME[ 9Y) pUR ME[ [e19Dd) AQ PAWIAA0S 2 [[BYS IUSWNISU] Aunoag syl CAN[IQBIIAIS MET BuuIaA0D) “§T
-ydeigered siyy ul papiaoid s¢ USAIT UAYM I9PUIT 10 JomolLog 0) aAIS U3aq AR O] PP 3 [[BYS TUSWNNSU] ALInag
syl uy Joj papiacid 2onou Auy Iamowog 0} 3d[ou Aq soyeuisap Japua] SSOIPPE ISYI0 AUE IO UIAIAY PANEIS SSAIPPE S IPUY]




L F] . AT ot

UNOFFICIAL COPY

Lo

- Ld

no 1F N,
-

“%

3 00085953

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)
AP¥ C22BLANK D LN# 5239456
THIS ADJUSTABLE RATE RIDER is made this 26th day of January ,
2000 , and is incorporated into and shall be deemed 1o amend and supplement
the Morrzaoe, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to

01d Kent Martaage Company, A Michigan Corporation

(the "Lender") of the-sariie date and covering the Property described in the Security Instrument and located
at:

9745 SOUTH YARLOV, UNIT #303,0AK LAWN,IL 60453

[Property Address]

THE NOTE CONTAINS PQYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ACJUSTABLE INTEREST RATE CAN CHANGE:
AT ANY ONE TIME AND THE MAXIMURI RATE THE BORROWER MUST PAY.
THE NOTE ALSO-CONTAINS THE- OF !0\ TO-CONVERT- THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covedants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as-follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES . .
The Note provides for an initial interest rate of 7.6250 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable interest rate I will pay may change on the first day of Feoriary ,
2003, and on that day every 12th month thereafter. Each date on which my-adissisble interest
rate could change is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM PLANS 721/521, 652/611&791 - Single Family - Fannie Mas
Uniform Instrument

@sew (9708) Form 311
Page 1 of 5 MWO08/97 Initials:
VMP MORTGAGE FORMS - {800)521-7291
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5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

I'have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option” is my option to convert the interest rate I am required to pay
by this Not2 from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)

below.
The corversion can only take place on (1) if the first Change Date is 21 months or less from the date

of this Note, tae bird, fourth or fifth Change Date, or (2) if the first Change Date is more than 21 months
from the date ot *ais Note, the first, second or third Change Date. Each Change Date on which my interest
rate can convert fror a1 adjustable rate to a fixed rate also is called the "Conversion Date." I can convert
my interest rate only ra eae of these Conversion Dates.

If I want to exercisc the Conversion Option, I must first meet certain conditions. Those conditions are

that: (i) I must give the INote Ho'der notice that I want to do so at least 15 days before the next Conversion
Date; (ii} on the Conversion Latz. I must not be in default under the Note or the Security Instrument; (iii)
by a date specified by the Note liolder, I must pay the Note Holder a conversion fee of U.S.
$200.00 ; and \iv) L.must sign and give the Note Holder any documents the Note
Holder requires to effect the conversion. '

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal 1o the Federal National Mortgage Association’s required net
yield as of a date and time of day specified by th¢ Noie Holder for (i) if the original term of this Note.is. ... .
greater ‘than 15 years;  30-year- fixed ‘rate mortgages covered by applicable '60-day mandatory- delivery
commitments, plus five-eighths of one percentage point (0:625%), rounded to the nearest one-eighth of
one percentage point {0.125%), or (ii) if the original term‘of \his Note is 15 years or less, 15-year fixed
rate morigages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-eighth of on<percentage point (0.125%). If this
required net yield cannot be determined because the applicable commitrménts are not available, the Note
Holder will determine my interest rate by using comparable information. ¥ivnew rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section 4() shove.

{C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will deteimine the amount of the
monthly payment that would 'be sufficient to repay the unpaid principal I am expected to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest rate in substantially #ieal payments.
The result of this calculation will be the new amount of my monthly payment. Beginning »1th my first
monthly payment after the Conversion Date, I will pay the new amount as my monthly paymentantil the
Maturity Date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Initials:
@D,861v (9708) Page 3 of 6 orm 3113 12/87
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
(Seal) m(bﬁuxj 6 %Seal)

-Borrower DANLEI_/ E BLANK -Borrower

2= (Seal) {Seal)
-Borrower -Borrower

T (Seal) (Seal)
-Borrower -Borrower

2 (Seal) : (Seal)

-Borrower -Borrower

@D;861u (9708) Page § of 5 o 3113 12/87
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CONDOMINIUM RIDER
AP# C22BLANK D LN# 5239456
THIS CONDOMINIUM RIDER is made this 26th day of January ,

2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or. Security Deed (the "Security Instrument”} of the same date given by the undersigned (the
"Borrowsi "} ‘o secure Borrower’s Note to 01d Kent Mortgage Company, A Michigan
Corporation

(the
"Lender") of the same dite and covering the Property described in the Security Instrument and located at:

9745 SOUTH YARLOV, UNIT #303,0AK LAWN,IL 60453
[Property Address)

The Property includes a unit in, togethe. with an undivided interest in the common -elements of, a
condominium project known as:

[Name of Ccndom.nium Project]

SHIBUT CONSUMINIUM
(the "Condominium Project"). If the owners association or-other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest{ir the Qwners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenantsand agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as‘toilows:

A. Condominium Obligations. Borrower shall perform all of Borrswer’s obligations under the
Condominium Project’s Constituent Documents: The "Constituent Documents” aré the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) ccde of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dves #nd assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D);8u (9705) Form 3
Page 1 of 3 MW 05/97  Initials:
VMP MORTGAGE FORMS - (800)52177291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) mﬂ/buu /é g %)

Borower  DANIEEE BLANK Borrower
/p ' (Seal) (Seal)
-Borrower -Borrower
). (Seal) (Seal)
-Borrower ~Borrower

~__ (Seal) (Seal)
‘ -Borrower -Borrower

@% -8U {9705) Page 3 of 3 Farm 3140 9/90
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