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MORTGAGE

THISMORTGAGZL"SCourity Instrument")is given on  January 25, 2000
The mortgagoris ALBER'Y. W FRANKE and NANCY R FRANKE HIS WIFE

("Borrower"). This Security Instrument is given to
ADVANCE BANK

which is organized and existing under the laws-of the state of Illinois
2320 Thornton Road
Langing, IL 60438

k]
, and whose address is

("Lender"). Borrower owes Lender the principal sum of
THIRTY THREE THOUSAND AND 00/100
Dollars(U.S.$  33,000.00 ). This debt s evider.cedby Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, viti: the full debt, if not paid earlier, due and payable on
February 1, 2030 . This Security Instrumentse<urzs to Lender: (a) the repaymentof the debt evidenced
by the Note, with interest,and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreementsunder this Security Instrumentand the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locat=d ir*o0k
County, Illinois:
LOT 8 IN LAROCCA’S LA HAIGH ROAD SUBDIVISION BEING A RESUWDT vISION OF LOTS 55,
56, 57 AND 58 IN ROBERTSON AND YOUNG’S ADDITION TO HOMEWQOO, 5 SUBDIVISION IN THE
SOUTH WEST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.**

LOAN NO. #12003347-2
PIN #: 29-32-300-049-0000

RD
[Street]

("Property Addres',é\");

which has the address of 17931 LAHATIGH

Mlinois 60430

[Zip Code]

ILLINOIS -- Single Family — Fannie Mae/FreddieMac UNIFORM INSTRUMENT

TEM 1876L1 (9511)

(Page 1 of 6 pages) -

HOMEWOQOD
[City]
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TOGETHERWITH all the improvementsnow or hereaftererectedon the property, and all easements, appurtenances,
and fixtures now or hercaftera part of the property. All replacementsand additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWERCOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORMCOVENANTS Borrowerand Lendercovenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowershall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicablelaw or to a written waiver by Lender, Borrower shall pay
to Lenderon the d2y monthly payments are due under the Note, until the Noteis paid in full, a sum ("Funds") for: ga) yearl
taxes and assess=den'swhich may attain priori?r over this Security Instrumentas a lien on the Property; (b) yearly leasehold
payments or grousicients on the Property, if’ any; (c) yearly hazard or propcrgw insurance premiums; {c)l) carly flood
insurance premiums, i zny; (e) yearly mortgage insurance premiums, i any, an (f) any sums payable by Borrower to
Lender, in accordance win the provisions of paragraph8, in lieu of the payment of morfgage insurance premiums. These
items are called "Escrow Y¢ras.” Lendermay, at any time, collect and holcf Fyt?r];ds in an amount not to exceed the maximum
amount a lender for a fedesalivrelated mortgage loan may require for Borrower’s escrow account under the federal Real
EstateSettlementProceduresAct o1.1974 as amendedfrom time to time, 12 U.S.C. §2601 et seq. ("RESP. "), unless another
law that applies to the Funds sets 2 lzsser amount. If so, Lendermay, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lendermay estimatethe amount of Funds duc on thebasis of currentdataand reasonableestimates
of expenditures of future Escrow Iteras.opGtherwise in accordance with applicable law.

The Funds shall be held in an instutizawhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lenderis such an institution)or in any FederalHomeLoan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Boriover for holding and applying the Funds, annually analyzing the escrow
accouat, or verifying the Escrow Items, unless Lendcrpavs Borrowerintereston the Funds and applicablelaw permitsLender
to make such a charge. However, Lender may requiiesnrrower to pay a one-time charge for an independentreal estate tax
reportingservice used by Lenderin connectionwith this loar, unless applicable law provides otherwise. Unlessan agrecment
is made or applicablelaw requiresinterestto be paid, Lend:rshall not be requiredto pay Borrowerany interestor earningson
the Funds. Borrowerand Lendermay agreein writing, howeves, that interestshall be paid on the Funds. Lendershall give to
Borrower, without charge, an annual accounting of the Funds, spowing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged 2 ~dditional security for all sums secured by this Security
Instrument,

If the Funds held by Lender exceed the amounts permitted to‘by. held by applicable law, Lender shall account to
Borrower for the excess Funds in accordancewith the requirementsof appliczble law. If the amount of the Funds held by
Lenderat any time is not sufficient to pay the Escrow Items when due, Lerder may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the Aeficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securedby this Security Instrument,Lende: shatl promptly refund to Borrower any
Funds held by Lender. If, under paragraph21, Lender shall acquire or sell the Propery, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lenderat the time of acquisition ot sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments rersived by Lender under
paragraphs1 and 2 shall be applied: first, to any prepa entcharges due under the Note; second, {o “reounts payable under
paragraph 2; third, to interest due; fourth, to princip due; and last, to any late charges due undcr.in2 Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Propertywhich may attain priority over this Security Instrument,and leasehold payments or ground rexs, Jf any. Borrower
shall pay thesc obligations in the mannerprovided in aragraph?, or if not paid in that manner, Borrower shall pay them on
time directly to the personowed payment. Borrowershall romptly furnish to Lenderall notices of amountsto be paid under
this paragraph,If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrumentunless Borrower: éag agrees
in writing to the payment of the obligation securedby the lien in a manneracceptableto Lender; (b) contestsin good faith the
lien by, or defends against enforcementof the lien in, legal proceedingswhich 1n the Lender’s opinion operateto prevent the
enforcementof the lien; or (c) securesfrom the holderof the lien an agreementsatisfactory to Lendersubordinatingthe lien to
this Security Instrument.If Lenderdeterminesthat any part of the Propertyis subject to a lien which may attain priority over
this Security Instrument Lendermay give Borrowera notice identifying the licn. Borrowershall satisty the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowershall keep the improvementsnow existing or hereaftererectedon the
Propertyinsured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonablywithheld. If Borrower fails to maintain coverage describedabove, Lender
may, at Lender’s option, obtain coverage to protectLender’srights in the Propertyin accordancewith paragraph?7.

All insurance policies and renewals shall be acceptableto Lenderand shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lenderrequires,Borrowershall promptly give to Lenderall receipts
of paid premiumsand renewal notices. In the event of loss, Borrower shall give prompt notice fo the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceedsshall be applied to restorationor repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restorationor repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offeredto settlea claim, thenLendermay collect the insuranceproceeds.Lendermay use the proceedsto repairor restore the
Propertyor to pay sums securedby this Security Instrument,whether or not then due. The 30-day periodwill begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceedsto principal shall not extend or
postpone the due date o1 tic monthly payments referredto in paragraphs1 and 2 or change the amount of the payments, If
under paragraph21 the ¥ropartyis acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Properiygtior to the acquisition shall pass to Lenderto the extent of the sums secured by this Security
Instrument immediately prior-to e acquisition.

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowershall occupy, cstablish, and use the Propertyas Borrower’s principal residencewithin sixty days after
the execution of this Security Instrumesitar.d <hall continue to occupy the Propertyas Borrower’s principal residence for at
least one year after the date of occupancy, viless Lenderotherwise agreesin writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances ex'st which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Proparty+o deteriorate,or commit waste on the Property. Borrower shall be in
defaultif any forfeitureaction or proceeding, whethorcivil or criminal, is begun that in Lender's good faith judgment could
resultin forfeiture of the Property or otherwise materially impair the lien created by this Security Instrumentor Lender’s
security interest. Borrower may cure such a default aud reinstate, as provided in paragraph 18, by causing the action or
proceedingto be dismissed with a ruling that, in Lender’s good faith determination,precludes forfeiture of the Borrower’s
interestin the Property or other material impairment of the ler-created by this Security Instrumentor Lender’s security
interest. Borrowershall also be in default if Borrower, during the Inar application process, gave materiallyfalse or inaccurate
informationor statementsto Lender (or failed to provide Lenderwith any materialinformation)in conncction with the loan
evidenced by the Note, including, but not limited to, representationscon -¢7ning Borrower’s occupancy of the Propertyas a
principalresidence.If this Sccurity Instrumentis on a leasehold, Borroweskall comply with all the provisions of the Iease. If
Borroweracquiresfee title to the Property, the leasehold and the fee title shall not merge unless Lender agreesto the merger
in writing, _ .

7. Protection of Lender’s Rights in the Property. If Borrower failstc narform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may symilicantly affect Lender's rights in the
Property(such as a proccedingin bankruptcy, probate,for condemnationor forfeiturect to enforcelaws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propertyard Lender’s rights in the Property.
Lender’s actions may include paying any sums securedby a lien which has priority over thi¢ Security Instrument, appearing
in court, paying reasonableattorneys’ fees and enteringon the Propertyto make repairs. Althou shrendermay take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument UnlessBorrowerand Lenderagree to other terms of payment, theseamountsshall bexrinterestfrom the
date of disbursementat the Note rate and shall be payable, with interest, upon notice from Lenderto Borrawer requesting
payment.

8. Mortgage Insurance. If Lenderrequired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requiredto maintain the mortgage insurance in effect. If, for any
reason, the mortgageinsurancecoverage requiredby Lenderlapses or ceases to be in effect, Borrowershall pay the premiums
requiredto obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender.If substantially equivalent mortgage insurance coverage is not available, Borrowershall pay to Lender
cach month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurancecoverage lapsed or ceasedto be in effect. Lenderwill accept, use and retainthese payments as a loss reservein ficu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lenderrequires)provided by an insurerapproved by Lender again becomes
available and is obtained. Borrowershall pay the premiumsrequiredto maintainmortgageinsurancein effect, or to provide a
loss reserve, until the requirementfor mortgage insurance ends in accordancewith any written agreementbetween Borrower
and Lender or applicable law.

9. Inspection. Lenderor its agent may make reasonableentries upon and inspections of the Property. Lendershall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceedsof any award or claim for damages, direct or consequential, in connection with
any condemnationor othertaking of any part of the Property,or for conveyance in lieu of condemnation,are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower.In the event of a partial taking of the Propertyin
which the fair marketvalue of the Propertyimmediatelybefore the taking is equal to or greaterthan the amount of the sums
secured by this Security Instrumentimmediatelybefore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrumentshall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the tofal amount of the sums secured immediately before the taking, divided by (b) the fair marketvalue of the
Property immediatély before the taking. Any bélince shall be paid to Borrower. In the event of a partial taking of the
Propertyin which the fair market value of thc'-}';.'i"‘..‘éﬁ)‘ertyimmediatcly before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
o}:hergfisc provides, the proceedsshall be appliedto the sums securcdby this Security Instrumentwhether or not the sums are
then due,

If the Propertyis. abandonedby Borrower, ot if, after notice by Lenderto Borrowerthat the condemnoroffers to make
an award or settle a <la'm for damages, Borrower fails to respondto Lenderwithin 30 days after the date the notice is given,
Lenderis authorizedta soMect and apply the proceeds, at its option, eitherto restorationor repair of the Property or to the
sums secured by this Securi.v Instrument, whether or not then due.

Unless Lender and Borrewar otherwise agree in writing, any application of proceedsto principal shall not extend or
postpone the due date of the xiorhly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizationof the sums securedby this Security Instrumentgranted by Lenderto any successor in interest
of Borrower shall not operateto release«h liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be requiredto commence procéedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrumentby reason of any demand made by the
original Borrower or Borrower’s successors il iut¢rest. Any forbearanceby Lenderin exercising any right or remedy shall
not be a waiver of or preclude the exercise of auy right or remedy.

12. Successorsand Assigns Bound; Joint axd Several Liability; Co-signers. The covenants and agreementsof this
Security Instrumentshall bind and benefit the successcrs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreementsshal’ be joint and several. Any Borrower who co-signs this Security
Instrumentbut does not execute the Note: (a) is co-signing tkis Security Instrumentonly to mortgage, grant and convey that
Borrower’s interestin the Propertyunder the termsof this Secusity fnstrument;(b) is not personally obligatedto pay the sums
securedby this Security Instrument;and (c) agreesthat Lenderand <oy other Borrowermay agreeto extend, modify, forbear
or make any accommodationswith regard to the terms of this Security Instrumentor the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Sccurity Instraientjs-subject to a law which sets maximum loan
charges, and that law is finally interpretedso that'the interestor otherloan cl arges collected or to be collectedin connection
with the loan excced the permittedlimits, then: (a) any such loan charge shall e zeducedby the amountnecessary to reduce
the charge to the permittedlimit; and (b) any sums already collected from Borrovier-which exceeded permittedlimits will be
refundedto Borrower. Lendermay choose to make this refund by reducingthe principal swed underthe Note or by making a
direct payment to Borrower.If a refund reduces principal, the reductionwill be treatedas a partial prepaymentwithout any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumentshall be given by delivering it or by
mailing it by first class mail unless applicablelaw requiresuse of anothermethod. The notice shall be Adirectedto the Property
Addressor any other address Borrower designates by notice to Lender. Any notice to Lendershall e siven by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Auty potice provided for in
this Security Instrumentshall be deemedto have beengiven to Borroweror Lenderwhen given as providedin this paragraph.

15. Governing Law; Severability. This Security Instrumentshall be governed by federal law anu the law of the
jurisdictionin which the Propertyis located. In the event that any provision or clause of this Security Instrumentor the Note
conflicts with applicablelaw, such conflict shall not affect other provisions of this Security Instrumentor the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the Note are
declared to be severable. :

16. Borrower’s Copy. Borrowershall be given one conformedcopy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propertyor any interest
in it is sold or transferred(or if a beneficial interestin Borroweris sold or transferrcdan(}, Borroweris not a natural person)
without Lender’s prior written consent, Lendermay, at its option, requircimmediatepayment in full of all sums securedby
this Security Instrument. However, this option shall not be exercised by Lenderif exercise is prohibitedby federal law as of
the date of this Security Instrument.

If Lenderexercises this option, Lendershall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrowermust pay all sums securedby this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borfower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontilxige';d at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement)before sale of the Property pursuant to any power of sale contained in this
Security Instrument;or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lenderall sums which then would be due under this Security Instrumentand the Note as if no accelerationhad occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
requircto assure that the lien of this Security Instrument,Lender’s rights in the Propertyand Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrumentand the obligations secured hereby shall remain fully effective as if no accelerationhad occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interestin the Note (togetherwith this Security
Instrument)may be sold one or more times without prior notice to Borrower. A sale may resultin a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. Thercalso
may be one or more changes of the Loan Servicer unrelatedto a sale of the Note. I thereis a change of the Loan Servicer,
Borrowerwill be givei written notice of the change in accordancewith paragraph14 above and applicable law. The notice
will state the name an addressof the new Loan Servicer and the addressto which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Svlstances. Borrowershall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or 1iv'the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propertythat is in violation of any cnvironmentalLaw. The precedingtwo sentencesshall not apply to the presence, use, or
storage on the Propertyof small quantitiesof HazardousSubstancesthat are generally recognizedto be appropriateto normal
residential uses and to maintenance of ‘i Property.

Borrower shall promptly give Lendcrraitten notice of any investigation, claim, demand, lawsuit or other action by any
governmentalor regulatory agency or private pariy involving the Propertyand any HazardousSubstance or Environmentaj
Law of which Borrowerhas actual knowledge. ¥f Barrowerlearns, or is notifiedby any governmentalor regulatory authority,
that any removal or other remediationof any Hai2rdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordzice with Environmental Law.

As used in this paragraph20, "Hazardous Substanc::s” are those substances defined as toxic or hazardoussubstances by
EnvironmentalLaw and the following substances: gasoline; ketosene, other flammable or toxic petroleum products, toxic
pesticidesand herbicides,volatile solvents, materialscontaininig »sbestosor formaldehyde,and radioactive materials. As used
in this paragraph20, "EnvironmentalLaw” meansfederallaws aud laws of the jurisdiction where the Propertyis located that
relate to health, safety or environmental protection.

NON-UNIFORMCOVENANTS Borrowerand Lenderfurther coveuant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrover prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defavit; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Biocvower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in tne'nelice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding anc. sate of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the righ! to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleratisn and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may requirc panediate payment in
full of all sums secured by this Security Instrument without further demand and may ioreciose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuiag the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titl: = idence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowerwaives all right of homesteadexemptionin the Property.
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24. Riders to This Security Instrument, If one or moreridersare executed by Borrower and recordedtogether with
this Security Instrument, the covenants and agreementsof each such rider shall be incorporatedinto and shall amend and
supplementthe covenants and agreementsof this Security Instrumentas if the rider(s)were a part of this Security Instrument.

[Check applicable box(es)]

X | Adjustable Rate Rider Condominium Rider j 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider ] Biweekly Payment Rider
E Balloon Rider Rate Improvement Rider j Second Home Rider

Other(s; [specify]

BY SIGNING BI:LOW, Borroweraceepts and agreesto the terms and covenants containedin pages 1 through6 of this
Security Instrument and in “ny rider(s) executed by Borrower and recorded with it.

%f@.i 2@4{%& L Froubs

(Seal) ey (Seal)
ALBERT W FRANKE -Borrower NANCY ﬁ FRANKE -Borrower
A (Seal) (Scal)
-Borrower -Borrower
(+8=al) (Seal)
-Bcrrower -Borrower
Witness: Witness:
STATEQOFILLINOIS, Countyss: COOK

, (AL

; , a Notary Public in and for said county and state,
do hgreby certi_fy that ALBERT W FRANKE and NANCY R FRANKE ,

HIS W)IE

, personallyknown to me to be the same person(s)»hose. name(s) are
subscribedto the foregoing instrument,appearedbefore me this day in person,and acknowledgzdthat they signed
and deliveredthe said instrumentsas their free and voluntary act, for the uses a7 purposesthereinset
forth.

25TH January 2000

Given undermy hand and official seal, this day of

A/,M/w/e/ 2 T LI

e

My Commission expires:

Notary Public

L

Ammﬁﬂ.ﬁrvﬁ' -

OFFICIAL SEAL

This instrument was prepared by AND MAIL TO:

Verda Micelli, ADVANCE BANK JLLINDIS

aUBRLIC. STATE OF

[Name] ’:;f:g:a;msslm' E_\ﬂ,mgg._osr'oafoo
2320 Thornton Road, Lansing, IL 60438 ) )
[Address]
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLERATE RIDER is made this 25TH day of January 2000
and is incorporatedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Adjustable Rate Note (the "Note") to
ADVANCE BANK
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

17831 LAHAIGH RD, HOMEWOOD, IL 60430
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTLLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEKESY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWEZX MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLZ FATE TO A FIXED RATE,

Additional Covenants. In addit'on to the covenants and agreementsmade in this Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY AYMENT CHANGES
The Note provides for an initial interestrate of 6.625 %. The Note provides for changes
in the adjustable interest rate and the monthly paymenrs, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY ZAYMENT CHANGES
(A) Change Dates

Theadjustableinterestrate] will pay may change on the firstuay of - February 2001
and on that day every 12th month thereafter. Each date on which my inteiestrate could change is called a
"Change Date." -

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" s the weekly average yield on UnitedStates Treasurysecurities adjustedto & constant maturity of 1
year, as made available by the FederalReserve Board. The most recentIndex figure availably as of the date
45 days beforeeach Change Dateis called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which ¢ based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holderwill calculate my new interestrateby adding

TWO AND 750/1000

percentagepoint(s)(  2.750  %)to the CurrentIndex. The Note Holderwill then round the result of
this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - 1 Year Treasury Index -
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The Note Holderwill then determinethe amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Datein full on the Maturity Dateat my
new interestratein substantially equal payments. The resultof this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interestrate I am requiredto pay at the first Change Datewill not be greaterthan 8.625 %
or less than 4.625 %. Thereafter,my interestrate will never be increasedor decreased on
any single Change Date by more than TWO AND 000/1000

percentagepoint{s) 2.000 %) from the rate of interestl have beenpaying for the preceding12
months. 24y interestrate will never be greaterthan 12.625 %,which is called the "Maximum Rate".

(E) Ef:ctive Date of Changes

My new!mfzrestrate will become effective on each Change Date. I will pay the amount of my new
monthly paymer:. brginning on the first monthly payment date after the Change Date until the amount of my
monthly payment chargss again,

(F) Notice of Caariges

The Note Holderwill 2ciiver or mail to me a notice of any changes in my adjustableinterestrate and the
amount of my monthly paymeatbefore the effective date of any change. The notice will include information
requiredby law to be given me 4nd also the title and telephone number of a person who will answer any
question I may have regarding the rotics.

B. FIXED INTEREST RATE OPTIGH
The Note provides for the Borrower’s optisz to convert from an adjustableinterestrate with interestrate
limits to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION O2TiICN

(A) Option to Convert to Fixed Rate

I have a Conversion Optionthat I can exercise unless 1 a7 %2 default or this Section 5(A) will not permit
me to do so. The "Conversion Option" is my option to convert th<interestrate 1 am requiredto pay by this
Note from an adjustable rate with interest rate limits to the fixed rie calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified Uy- the Note Holder during the period
beginning on the first Change Date and ending on the fifth Change Date( Suchdate on which my adjustable
interest rate can convert to the new fixed rate is called the "Conversion Date”

If T want to excrcise the Conversion Option, I must first meet certain conditiens. Those conditions are
that: (i) [ must give the Note Holdernotice that I want to do so; (ii) on the Convez<ion Date, I must not be in
default under the Note or the Security Instrument;(iii) by a date specified by the Note Holiler,I must pay the
Note Holdera conversion fee of U.S § 250.00 ; and (iv) I mustsice and give the
Note Holder any documents the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interestrate will be equal to the Federal National Mortgage Association’s s=quirednet
yield as of a date and time of day specified by the Note Holder for (i) if the original term of this Note is
greater than 15 years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery
commitments,plus five-eighths of one percentagepoint (0.625%), rounded to the nearest one-cighth of one
percentage point {0.125%), or (if) if the original term of this Note is 15 years or less, 15-year fixed rate
mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%). If this
required net yield cannot be determinedbecause the applicable commitments are not available, the Note
Holderwill determinemy interestrate by using comparableinformation. My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.
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(C) New Payment Amount and Effective Date _ -

If T choose to exercise the Conversion Option, the Note Holderwill determinethe amountof the monthly
payment that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date
in full on the Maturity Date at my new fixed interestrate in substantially equal payments. The result of this
calculation will be the new amountof my monthly payment. Beginning with my first monthly payment after
the Conversion Date, I will pay the new amountas my monthly payment until the Maturity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Treasfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Propertycr 2.y interestin it is sold or transferred(or if a beneficialinterestin Borroweris sold or
transferred-od 3orrower is not a natural person) without Lender’s prior written consent, Lender
may, at its optiou, zequire immediate payment in full of all sums secured by this Security
Instrument. Howeves, this option shall not be exercised by Lenderif exercise is prohibited by
federallaw as of the duie of this Security Instrument. Lenderalso shall not exercise this option if:
(a) Borrower causes to bé svoruitted to Lender information requiredby Lender to evaluate the
intendedtransfereeas if a new loaz vere being made to the transferee;and (b) Lenderreasonably
determinesthat Lender’s security will not be impairedby the loan assumpttonand that the risk of a
breach of any covenant or agreemet i this Security Instrument is acceptable to Lender.

To the extent permittedby applicanleizw, Lendermay charge a reasonablefee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferceto sign an
assumptionagreementthat is acceptableto Lerderznd that obligates the transfereeto keep all the
promises and agreements made in the Note and it this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrowerin writing,

If Lender exercises the option to require immediats payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a periodsf not less than 30 days from
the date the notice is deliveredor mailed within which Borrowern.ust pay all sums securedby this

! Security Instrument. If Borrower fails to pay these sums prior to tie erpiration of this period,
Lendermay invoke any remediespermittedby this Security Instrumenivitb=ut further notice or
demand on Borrower,

2. I Borrower exercises the Conversion Option under the conditions stated ir” Section B of this
Adjustable Rate Rider, the amendmentto Uniform Covenant 17 of the Security Instruiaen coatained in
Section C 1 above shall then ccase to be in effect, and the provisions of Uniform Covenant 17 of e Security
Instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Propertyor any interestin it is sold or transferred{or if a beneficialinterestin Borroweris sold or
transferredand Borroweris not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.
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"t 1f Lenderexerciscsthis option, Lendershall give Borrowernotice of acceleration. The notice
shall provide a periodof not less than30 days from the date the noticeis delivered or mailed within
which Borrowermust pay all sums securedby this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permittedby
this Security Instrument without further notice or demand on Borrower.

BY SIGNINGBELOW, Borrower accepts and agrees to the termsand covenants containedin pages 1
through 4 of this Adjustable Rate Rider.

Mﬁﬂ&%(&ﬂ) _A@ML_/(SMI)
ALBERT W FRANKE -Borrower  yaANCY R PRANKE -Borrower

4 (Seal) (Seal)
-Borrower -Borrower

- (Seal) (Seal)
-Borrower -Borrower

[Sign Original Onlyf
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