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:.J- <. Know all men oy these presents: g : L@

... .. That- BENITQ VALENZUFiA, A MARRIED PERSON MARRIED TO ' ROXANNE VALENZUELA
. i hereinafter called Mortgagor, whetiicr one or more, has mortgaged, and hereby mortgages and
W .-..+ warrants, to' Bank One Trust Coronany, N.A., as Trustee, hereinafter called Mortgagee, and as
3 " - assignee of: the Illinois Developmert inance Authority, whether one’or'more, the following
w 4 described real estate and premises situate? i1 the Program Area, as defined in the Origination and
¥ Servicing Agreement by and among the Authority, the Servicer and the various Lenders, to-wit:
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SEE ATTACHED..LEGAL DESCRIPTION MADE HEFEIN A PART OF THIS ;:REICORDED SECOND LIEN MORTGAGE.
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' (include P.I. number, address of propezey and legal description)
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.+ 'With all the improvements hereon and appurtenances thereunto beiongirg; and warrant the title 1o
«y:the same, 'subject to‘a- prior lien evidenced. by a first mortgage Lo the Mortgagor to be
executed contemporaneously herewith, Mortgagee and Mortgagor acknoviledge and agree that
this Mortgage ‘is subject and subordinate’ in all respects to the liens,” terin2, covenants and
4 conditions of the first Mortgage and to all’advances herétofore made or'which .pay hereafter be

-

* +"A made pursuant to the first ortgdge including all sums advanced for the purpose o' (a) protecting

4

A ~.'}. or further.securing the lien of the irst Mortgage, curing defaults by the Mortgagor vsder the first
. %% Mortgage or for any other purpose expressly permitted by the first Mortgage:or (b) cenatructing,
. renovating,“repairing, furnishing, " fixturing or equipping the Property. -“In the event of a
X 1" foreclosure' or deed-in lieu of foreclosure’of the first Mortgage, any provisions herein or any
i ¥ provisions in any other collateral agreement restricting the use of the Property to low or moderate

.\ income households or otherwise restricting the Mortgagor’s ability to sell'the Property shall have
o -+, no effect on subsequent’ owners or purchasers of the Property. Any’ person, including his
o ' ., SUccessors.or assigns (other than the Mortgagor or a related entity of the Mortgagor), receiving
: .+ title to'the:Property through a foreclosure or deed: in lieu of foreclosure of the first Mortgage
¢ fxshall rg_qpiyg_titi?lq the Property free and clear from such restrictions. 5 #i-
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A .‘T"-'h'['hivaortgage'fis given to secure'the payment of the principal sum'of §_6919.00 -
. * bearing interest at the rate of 2. 0% per annum, according to the terms of a certain Second Lien
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before the 1ST

day of FEBRUAR

. Note of even date M\N,Qlld: J;Jegoz!iofgz?\olr,_the%y%ﬁ)her!n being due on or

; , as provided by the Second Lien Note.

o™

The Note secured by this Mortgage has a maturity of 20 years. The Note and Mortgage
and all- sums due thereunder securing the property will be accelerated at the then principal
balance if the Morigagor sells or voluntarily refinances the first mottgage note. The Note and
Mortgage are not assumable.

7 ¢ "In the event the Mortgagor defaults in the payment of said indebtedness, or fails to

+ .. perform the other covenants and agreements hereof, the Mortgagee may foreclose this Morigage,

"as provided by law; and as ofien as any proceedings may be taken to foreclose this Mortgage, the
. Mortgagor agrees to pay to the Mortgagee a sum equal to the amouat of attorney’s fees incurred
Lin collecting the amounts due hereunder, in addition to other sums due, 'which shall be a further
lien secured hereby.” Upon the due payment of said indebtedness and the performance of other
_coyenants apd ag ments hereof by the Mgrlgagor, this Mortgage shall tl;?cqm‘e‘: null and void.

. " " The Mozigagor, in event of a foreclosure hereunder, hereby waives appraisement of said

premises, or noy, ut the option of the Mortgagee. Mortgagee will give the senior lien holder

3% written notice of deinul: and prior written notice of acceleration under this‘fMorlgage.
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' """ Mortgagee's rights o collect and apply any insurance proceeds hereunder shall be subject

:and subordinate. to the rights of the senior lien holder to collect and apply such proceeds in
ccordance, with the first Mortgege, % W,
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o '".. Signed and Delivered this __519Tay of JANVARY | 2000 _ i}
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eo\the undersigned, a Notary Public, in and for said 'Jov:ﬁty ﬁnd State, on this
e Q) , personally appeared to me known 10.e the identjcal person
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OSE OF WALVING HER\HOMESTEAD RIGHTS.
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First American Title Insurance Company
30 N. Lasalle Street, Suite 300, Chicago, IL 60602

ALTA Comfnitment
Schedule C

File No.: AC198083

Legal Description:

Lot 1 in C.LD. Industries Resubdivisicn-of Lot 10 in Block 21 in Arthur T. McIntosh & Company's First

Addition to Garden Homes Subdivision, beix g a Subdivision of part of the East 1/2 of the Southwest 1/4 of
Section 22, Township 37 North, Range 13, East of the Third Principal Meridian, according to the Plat thereof
recorded September 29, 1939 as document 12375878 in Cook County, Illinois.

00058387




