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SECOND MORTGAGE  Cook County Recorder 79,00

THIS MORTGAGE ("Security Instrument") is given on January 28, 2000. The
mortgagor is REGINALD L. GEE (referred to as the "Borrower"). This Security Instrument
is given to PRAIRIE BUSINESS CREDIT, INC. (referred to as the "Lender"). Wl I “ m

00089943

RECITALS

WHEREAS, pursuant to that certain Loan and Security Agreement (“Agreement”)
of even date herewith between Non Stop Entertainment, Inc. (“Non Stop”) and Lender,
Borrower has guaranteed all amounts due and owing to the Lender from Non Stop under
the Agreerient, as more fully evidenced by that certain Promissory Note (the “Note”) of
even date bérewith, in an amount up to the principal sum of One Hundred Ten
Thousand and £0,100 ($110,000.00) Dollars; and

WHEREAS, 1t'wiil be to the Borrower’s direct interest and financial advantage to
enable Non Stop to obtsix the Loans(as such term is defined in the Agreement) upon the
terms and conditions as mcre filly set forth in the Agreement; and

WHEREAS, as a conditicn to advancing Non Stop the Loans, Lender requires the
Borrower to enter into this Mortgage 1:pon the terms as more fully set forth herein; and

WHEREAS, the Note is due and pay: avle in full on the earlier to occur of (i) within
five (5) business days following the date of the Concerts (as such term is defined in the
Agreement); or (ii) such earlier date as may be provided by Lender to Borrower in Lender’s
sole and absolute discretion; and

WHEREAS, this Security Instrument secures to the Lender: (i) the repayment of all
amounts evidenced by the Note, including but not limited ‘o the Loans and the Fee (as
such terms are defined in the Agreement), with interest, if any, ar.d all renewals, extensions
and modifications; (ii) the payment of all other sums, with irterest, advanced under
Paragraph 6 to protect the security of this Security Instrument; and (i) the performance of
the Borrower's covenants and agreements under this Security Instrumert, the Note and the

Agreement.

NOW, THEREFORE, for good and valuable consideration, the adequacy of wiich is
hereby acknowledged, Lender and Borrower hereby agree as follows:

Borrower does hereby mortgage, grant and convey to the Lender the following described
property located in Cook County, Illinois:
See Exhibit "A"

commonly known as 2239 W.. 175th Street, Homewood, llinois (the "Property Address").
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Permanent Real Estate Tax ﬁtdex Number: 29-31-101-007-0000

Together with all the improvements now or hereafter erected on the property, and
all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits,
water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property".

I

The Borrower covenants that the Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record. The Borrower warrants
and will d<tend generally the title to the Property against all claims and demands, subject
to any encumiiances of record.

The Boriowri and the Lender covenant and agree as follows:

1. PAYMENT CF PRINCIPAL AND INTEREST. The Borrower shall promptly
pay when due the principa’ Q.f and interest on the debt evidenced by the Note. -

2. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all
payments received by the Lender hercunder shall be applied: first, to accrued interest, if
any under the Note; second, to the Fee, 2.4 last, to the outstanding principal amount of the
Loans. '

3. CHARGES; LIENS. The Borrower siiil nay all taxes, assessments, charges, fines
and impositions attributable to the Property which ‘nay attain priority over this Security
Instrument, and leasehold payments or ground rents, i’ any. The Borrower shall promptly
furnish to the Lender all notices of amounts to be paid under this paragraph and shall
promptly furnish to the Lender receipts evidencing the paym«nts.

The Borrower shall :prompﬂy discharge any lien which has priority over this
Security Instrument unless the Borrower: (a) agrees in writing to the payment of the
obligation secured by the lien in a manner acceptable to the Lender; (I)) contests in good
faith the lien by, or defends against enforcement of the lien in, legal procecdiags which in
the Lender's opinion operate to prevent the enforcement of the lien or forfeitucz of any part
of the Property; or (c) secures from the holder of the lien an agreement satisfac’cry to the
Lender subordinating the lien to this Security Instrument. If the Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security
Instrument, the Lender may give the Borrower a notice identifying the lien. The Borrower
shall satisfy the lien or take one or more of the actions set forth above within ten (10) days
of the giving of notice. '

4. HAZARD INSURANCE. The Borrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by fire, hazards included
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within the term "extended cOverége".

All insurance pohqes and renewals shall be in a form acceptable to the Lender and
shall include a standard miortgage clause. If the Lender requires, the Borrower shall
promptly give to the Lender all receipts of paid premiums and renewal notices. In the
event of loss, the Borrower shall give prompt notice to the insurance carrier and the
Lender. The Lender may make proof of loss if not made promptly by the Borrower.

Unless the Lender and the Borrower otherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, if the restoration or
repair is econonucally feasible and the Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, witirany excess paid to the Borrower. If the Borrower abandons the Property, or
does not answe: within thirty (30) days notice from the Lender that the insurance carrier
has offered to selt!<a claim, then the Lender may collect the insurance proceeds. The
Lender may use the prozeeds to repair or restore the Property to or to pay sums secured by
this Security Instrumen' whether or not then due. The thirty (30) day period will begin
when the notice is given.

Unless the Lender and the Borrower otherwise agree in writing, any application of
proceeds to principal shall not exterd.ar postpone the due date referred to in Paragraph 1
or change the amount of the payments. ’r, under Paragraph 18, the Property is acquired by
the Lender, the Borrower's right to any irsurance policies and proceeds resulting from
damage to the Property prior to the acquisitior: chall pass to the Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

5. PRESERVATION:AND MAINTENANCE (JF PROPERTY. The Borrower shall
not destroy, damage or substantxally change the Property, aliow the Property to deteriorate
or commit waste.

6. PROTECTION OF LENDER'S RIGHTS IN THE PRGERTY. If the Borrower
fails to perform the covenants and agreements contained in this Serurity Instrument, or
there is a legal proceedmg that may significantly affect the Lender's rignts in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or to znrce laws or
regulations), then the Lender may do and pay for whatever is necessary ¢ protect the
value of the Property and the Lender's rights in the Property. The Lender's aciions may
include paying any ‘sums .secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repairs. Although the Lender may take action under this Paragraph 6,
the Lender does not have to do so.

Any amounts disbursed by the Lender under this Paragraph shall become addition
debt of the Borrower secured by this Security Instrument. Unless the Borrower and the
Lender agree to other terms of payment, these amounts shall bear interest from the date of
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disbursement at the Default Rate (as such term is defined in the Note) and shall be payable,
with interest, upon notice from the Lender to the Borrower requesting payment.

7. INSPECTION. The Lender or its agent may make reasonable entries upon and
inspections of the Property. The Lender shail give the Borrower notice at the time of or
prior to an inspection specifying reasonable cause of the inspection.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnatior, are hereby assigned and shall be paid
to the Lender.

In the‘event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to
the Borrower. in-ite event of a partial taking of the Property, unless the Borrower and the
Lender otherwise agzee in writing, the sums secured by this Security Instrument shall be
reduced by the amount i the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before taking, divided by (b} the fair market
value of the Property immediatcly before the taking. Any balance shall be paid to the
Borrower. ;

If the Property is abandoned by *:2 Borrower, or if, after notice by the Lender to the
Borrower that the condemnor offers to make an award or settle a claim for damages, the
Borrower fails to respond to the Lender withjz thirty (30) days after the date the notice is
given, the Lender is authorized to collect and 2prly the proceeds, at its option, either to
restoration or repair of the Property or to the suzns secured by this Security Instrument,
whether or not thendue. -

Unless the Lender and the Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date zeferred to in Paragraph 1
or change the amount of such payments.

9. BORROWER NOT RELEASED; FORBEARANCE BY .LENDER NOT A
WAIVER. Extension of the time for payment or modification of amortizatio:: of the sums
secured by this Security Instrument granted by the Lender to any successor i interest of
the Borrower shall not operate to release the liability of the original Borrower or the
Borrower's successors in interest. The Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original the Borrower or the Borrower's successors in interest.
Any forbearance by the Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

10. SUCCESSOR$ AND ASSIGNS BOUND; JOINT AND SEVERAL
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LIABILITY; CO-SIGNERS: The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of the Lender and the Borrower, subject to
the provisions of Paragraph 16. The Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the
Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that the
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that the Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without
that the Borrower's consent.

11. LOAN CHARGES If the loan secured by this Security Instrument is subject to

a law which $ets maximum loan charges, and that law is finally interpreted so that the

interest or other jzan charges collected or to be collected in connection with the loan exceed

the permitted ti's, then: (a) any such loan charge shall be reduced by the amount

necessary to reduce *hecharge to the permitted limit; and (b) any sums already collected
from the Borrower whicexceeded permitted limits will be refunded to the Borrower.

The Lender may choose to-make this refund by reducing the principal owed under
the Note or by making a direct pavment to the Borrower. If a refund reduces principal, the
reduction will be treated as a partizl prepayment without any prepayment charge under
the Note. |

12. LEGISLATION AFFECTING LENDER'S RIGHTS. If enactment or expiration
of applicable laws has the effect of rendering 2itv provision of the Note or this Security
Instrument unenforceable according to its terms, the Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may invoke
any remedies permitted by paragraph 18. If the Lender 2xercises this option, the Lender
shall take the steps specified Iln the second paragraph of Patagraph 16.

13. NOTICES. Any notice to the Borrower provided for in this Security Instrument
shall be given by dehvermg it or by mailing it by certified mail, return receipt requested,
unless applicable law requires use of another method. The notice shal. be directed to the
Property Address or any other address the Borrower designates by notice 't the Lender.
Any notice to the Lender shall be given by certified mail, return receipt requested, to the
Lender's address stated herein or any other address the Lender designates by notice to the
Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to the Borrower or the Lender when given as provided in this Paragraph. '

14. GOVERNING LAW; SEVERABILITY. This Security Instrument shall be
governed by Illinois law. In the event that any provision or clause of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Secunty Instrument and the Note are declared to be severable.
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15. BORROWER'S (;OPY The Borrower shall be given one conformed copy of the
Note and of this Security Instrument.

16. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST. If all or
any part of the Property or any interest in it is sold or transferred (or if a beneficial interest
in the Borrower, or a land trust holding title to the Property, is sold or transferred) without
the Lender's prior written consent, the Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. Any such transfer without
the Lender's prior written consent shall be deemed a prohibited transfer ("Prohibited
Transfer"). !

If tlie Lender exercises this option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a period of not less than fifteen (15) days from the
date the notice iz delivered or mailed within which the Borrower must pay all sums
secured by this Serurity Instrument. If the Borrower fails to pay these sums prior to the
expiration of this perior,, the Lender may invoke any remedies permitted by this Security
Instrument without furt’»cr notice or demand on the Borrower.

17. BORROWER'S RIGHT TO REINSTATE. If the Borrower meets certain
conditions, the Borrower shal. have the right to have enforcement of this Security
Instrument discontinued at any tirrc prior to the earlier of: (a) five (5) days (or such other
period as applicable law may speciiy for reinstatement) before sale of the Property
pursuant to any power of sale contained inthis Security Instrument; or (b) entry of a
judgment enforcing this Security Instrumerit. -Those conditions are that the Borrower: (a)
pays the Lender all sums which then would be ae under this Security Instrument and the
Note had no acceleration occurred; (b) cures zay default of any other covenants or
agreements; (c) pays all expenses incurred in enforciag, this Secunty Instrument, including,
but not limited to, all reasonable attorneys' fees; and (d) ties such action as the Lender
may reasonably require to assure that the lien of this Secruity Instrument, the Lender's
rights in the Property and ithe Borrower's obligation to pay *:e sums secured by this
Security Instrument shall continue unchanged. Upon reinstatemeni by the Borrower, this
Security Instrument and the obligations secured hereby shall remain ‘uily effective as if no
acceleration had occurred. However, this right to reinstate shall not zpply in the case of
acceleration under Paragraphs 12 or 16.

18. ACCELERATION; REMEDIES. The Lender shall give notice to th¢ Rorrower
prior to acceleration following the Borrower's breach of any covenant or agreement in this
Security Instrument, but not prior to acceleration under Paragraphs 12 and 16 unless
applicable law provides otherwise. The notice shall specify: (a) the default; (b) the action
requ1red to cure the default; (c) a date, not less than fifteen (15) days from the date the
notice is given to the Borrower, by which the default must be cured; and (d) that failure to
cure the default on or beforé the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of
the Property. The notice shall further inform the Borrower of the right to reinstate after
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acceleration and the right to assert in the foreclosure proceeding the non-existence of a -
default or any other defense of the Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, the Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. The
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided
in this Paragraph 18, mcludmg, but not limited to, reasonable attorneys' fees and costs of
title evidence. |
19. LENDER IN POSSESSION. Upon acceleration under Paragraph 18 or
abandonment of the Property and at any time prior to the expiration of any period of
redemptic:i ‘ollowing judicial sale, the Lender, in person, by agent or by judically
appointed receiver, shall be entitled to enter upon, take possession of and manage the
Property and 't collect the rents of the Property including those past due. Any rents
collected by the Lzuder or the receiver shall be applied first to payment of the costs of
management of the Piox erty and collection of rents, including, but not limited to, receiver's
- fees, premiums on rece’ver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Incanment.

20. RELEASE. Upon payment of all sums secured by this Security Instrument, the
Lender shall release this Security instrument without charge to the Borrower. The
Borrower shall pay any recordation custz.

21. WAIVER OF HOMESTEAD. “The Borrower waives all right of homestead
exemption in the Property. !

22. FUTURE ADVANCES. This Security Instiizment is given to secure not only
the existing indebtedness of One Hundred Ten Thousard, and No/Dollars ($110,000) of
Borrower to the Lender evidenced by the Note secured lereby, but also such future
advances if any, plus interest thereon, and any disbursemenie'ade by the Lender for
the payment of taxes, insurance or other liens on the property ‘encumbered by this
Security Instrument, with interest on such disbursements, which advances shall be
secured hereby to the same extent as if such future advances were mad¢ this date. The
total amount of indebtedness secured hereby may increase or decrease i{rom time to
time. The provisions of this Paragraph shall not be construed to imply any obligation
on Lender to make any future advances, it being the intention of the parties that any
future advances shall be solely at the discretion and option of the Lender.

|
23. BINDING EFFECT. This Security Instrument (i) is valid, binding and
enforceable against the Borrower in accordance with its provisions and no conditions
exist as to its legal effectiveness; (ii) constitutes the entire agreement between the
parties; and (iii) is the final expression of the intentions of the Borrower and Lender.
This Security Instrument supersedes all negotiations, representations, warranties,
commitments, offers, contracts (of any kind or nature, whether oral or written) prior to
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or contemporaneous with the execution hereof.

[]iexftair1der of page intentionally left blank]
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IN WITNESS WHEREOF, the Borrower has caused the Borrower's name to be
signed to these presents at Chicago, Illinois this 28th day of January, 2000

Lisa A. Gee, executed Solely for purposes of
| waiving homestead

| ref: master.inl
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STATEOFILLINOIS )
)Ss.
COUNTY OF COOK )

I, 57{/77’5&"/ 94(//‘?/‘/ , a notary public in and for said

County, in the State aforesaid, DO HEREBY CERTIFY that REGINALD L. GEE and LISA
A. GEE, personally known! to me to be the persons whose names are subscribed to the
forgoing instrument, appeared before me this day in person and acknowledged that they
signed an< delivered the said instrument as their free and voluntary act, for the use and
purpose thercin set forth.

GIVEN uri'=r my hand and seal, thlsﬁ day of January, 2000.

Notary Public

[ OFFCIAL SEAL i

SHARON DWAN !
NOTARY PUBLIC STATFOF ILLINOIS.
| MY COMMISSION EXT. DE 52000}

ref; masterInl i
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EXHIBIT "A"

Lot 7 in Block 3 in Dixmoor, being a subdivision of the Northeast Quarter of
Section 36, Township 36 North, Range 13, East of the Third Principal
Meridian also that part of the North Half of the North Half of Section 31,
Township 36 North; Range 14, East of the Third Principal Meridian lying
West of a line described as follows: beginning at the Northwest corner of the
Northeast Quarter of said Section 31, thence Southeasterly along the center
line of Dixie Highway produced to a point where said center line intersects
witi:-che Westerly line of the Ilinois Central Railroad Company’s right of
way thenice in a Southwesterly direction along said Westerly line of said right
of way 1 the South line of the North Half of the North Half of said Section
31, accordinng o the thereof recorded June 6, 1927 as document 9675674, in
Cook County, Liinois.

Permanent Real Est::’ce index Number: 29-31-101-007-0000

Address of Real Esta:te: 2239 W. 175th Street
' Homewood, Illinois

Prepared by and Mail to:
Trevor Morgan

Prairie Business Credit, Inc. :
477 E. Butterfield Road, Suite 410
Lombard, Illinois 60148-4879




