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MORTGAGE 9359126

THIS MORTGAGE ("Security Instrument”} is given on Janvary 28, 2000 . The mortgagor is
DANIEL J CLINTON Unmarried

{"Borrower™). This Security Instrument is given to ST. PLUL FEDERAL, A DIVISION OF
CHARTER ONE BANK, F.S5.B.
which is organized and existing under the laws of ~ the United'Stlates of America , and whose
address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 441.14
. ("Linder™). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND & 00/100 -

Dolars (U.S. § 150,000.00 ). °
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumort. ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Febxuary 1, 2030 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intcrest; and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paizgraph.7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under th's Se urity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following dercrised property located in
Cook County, Illinois:

SEE ATTACHED LEGAL RIDER

/

Parcel ID #: 17-04-422-035
Wthh has the address of 111 W MAPLE #16 11 CHICAGO |Street, City],
Hlinois 60610 [Zip Code] ("Property Address™;

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/9%0

a Amended 5/91
~OR(IL) (960%) )
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5. ilazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not auswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inmurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe) otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payricn's referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leadel, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shali 1255 to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenaar: and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pripeny as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees ir writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-sontrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Praperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instriment or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s iatriast in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrswer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Seculity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Proper',.the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaats n2d agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ir. the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thei Londer may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendes’s astions may include
+ paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paving reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rEseEe

Initials:
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es}]
(X1 Adjustable Rate Rider [X] Condorminium Rider [T 1-4 Family Rider
[ Graduated Payment Rider [ ] Planned Unit Development Rider [ __] Biweekly Payment Rider
D Ballocn Rider |:l Rate Improvement Rider , |:| Second Home Rider
[ ] VA Rider Other(s) [specify] ~LEGAL & MORTGAGE INSURANCE

BY SIGNING BELOW, Borrcwe: accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and /ecorded with it,
Witnesses: %
' (Seal)

DANIEL INTON — -Borrower
™ a

>
& (Seal)
(@] -Borrower

o

S
© (Seal) o (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, COOK Comyss: (gl LC‘
I, MM‘,{ ﬁ , & Notary Public in and for sx’d county and state do hereby certify that
‘ DANIE ON afrried

, personally known to me to be ilie sae person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me thig day in person, and acknowledged thyt  HE
| signed and delivered the said instrument as  HIS free and voluntary act, for, the uses and purposes therein set forth.
Given under my hand and official seal, this 9 ?’ day of Va é&J

o

My Commission Expires: ,‘4?2‘)10”?/

A 6R(L) o) Page 60£6 Form 3014 9/90
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PARCEL 1:

UNIT NO. 1611 IN THE CULL COAST GALLERTA CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED RFAL WSTATE:PARTS QF LOTS IN FAY’S SUBDIVISION OF BLOCK
14 IN BUSENELL’S ADDITION YO CHICAGO IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, "AMGE 14 EAST OF THE TRIRD PRINCIPAL MERIDIAN:
HHICH SURVEY IS ATTACHED AS EXHIPL7T “A" TQ THE DECLARATION OF CONDOMINIUM
RECCEDED AS DOCUMERT NUMBER 08139816, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMDN ELEMENTS, ALL (IN 000K COUNTY, ILLIROIS.

PARCEL 2:

EASEMENTS FOR SUPPORT, ENTRY, INGRESS AND EGRESS, UJE A% ENJOYMENT FOR THE
BENBFIT OF PARCEL 1 AND AS CREATED BY THE GRANT AND KFSRIVATION OF BASEMENTS
RECORDED AS DOCUMENT NUMBER 08139815,
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MORTGAGE INSURANCE RIDER ggg:i :2125
This Mortgage Insurance Rider is made this  2gtn day of ganuary 2000

H

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned ("Borrower”) to secure Borrower’s Adjustable Rate
Note (the "Note") to ,

ST. PAU'. FEDERAL, A DIVISION OF

CHARTER ‘ONE BANK, F.S.B.
("Lender”) of i< same date and covering the property described in the Security Instrument
and located at:

111 W MAPLE #I6%., CHICAGO, Illinois 60610

(Property Address)
The Security Instrument is amexded bym;edyding the following at the end of Section 10 (if the
Security Instrument has a forin d2te at the lower right comer of 3/99 or later) or Section 8

:(”i/fgg;e Security Instrument has a form date at the lower right corer that is earlier than

Mortgage Insurance protects Lender against the risk that Borrower may not
repay the Loan as agreed. The mortgage insurer’s risk is that there may be a
Loan default that requires it to pay an iasurance claim to Lender (or any entity
that has purchased the Note from Lenderj.” Mortgage insurers evaluate their
total risk on all such insurance in force and =izy, from time to time, enter into
agreements with other parties that modify their risk. These agreements are on
terms and conditions that are satisfactory to the in>rigage insurer and the other
party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source ¢f fizads that the mortgage
insurer may have available (which may include funds ooined from Mortgage
Insurance premiums). Thus, these agreements could resuit'in Lender (or any
affiliate otp Lender), any purchaser of the Note (or any at'iliate of a Note
purchaser), another insurer, amy reinsurer, or any otﬁer entity receiving,
directly or indirectly, amounts that derive from (or might be charactcrizad as) a
portion of Borrower’s payments for Mortgage Insurance in exchapze. for
shariﬁlg or reducing the mortgage insurer’s risk or mitigating its losses.
Further:

COB240A--12/99 Page 1 of 2
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(A)  Any such agreements will not affect the amounts that Borrower has
agreed to pay for Mortgage Insurance, Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and
they will not entitle Borrower to any refund.

(B)  Any such agreements will not affect the rights Borrower has - if any
- with respect to the Mortgage Insurance under the Homeowners
“rotection Act of 1998 or any other law. These rights may include
‘ne_right to receive certain disclosures, to request and obtain
capeellation of the Mortgage Insurance, to have the Mortgage
Insarunce terminated automatically, and/or to receive a refund of
any Niuitgage Insurance premiums that were unearned at the time
of such ¢azwellation or termination.

lli"?r signing below, Borrower dccepts and agrees to the terms and covenants contained in this
age Insurance Rider.

—

Borrower Borrower

Borrower Borrower

00\190&13

COB240B--12/9% Page 2 of 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th 4,y of  January :

2000 g s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"}.to secure Borrower’s Note to

ST. PALL FEDERAL, A DIVISION OF CHARTER ONE BANK, F.S.B.

(the
"Lender") of the sarie date and covering the Property described in the Security Instrument and located at:

111 W MAPLE #1€17., CHICAGO, IL 60610

{Property Address]

The Property includes a unit in, togetlier with an undivided interest in the common elements of, a
condominium project known as:

GOLD COAST GALLERIA [Name o Corduminium Project]

(the "Condominium Project”). If the owners associalior »r other entity which acts for the Condominium
Project (the "Owners Association") holds title to propesiy- for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in *ie'wners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS . In addition to the covenants” and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Lowower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ 74 the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of rc glations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessmicnts imnoged pursuant to
the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D -8U (9705) Form 3140 9/90
Page 1 of 3 Initials: %
VMP MORTGAGE FORMS - (800)521-729
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly prenium installments for hazard insurance on the Property; and

(i).Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy”. .

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a-distibution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whet!ier to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be piid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrowei. 7

C. Public Liability Insurance. Boirower shall take such actions as may be reasonable to insure that
the Owners Association maintains a publiz Hability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of aiy #ard or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation ri"uther taking of all or any part of the Property, whether
of the unit or of the common elements, or for any =onvevance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be apnlied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except-afcr notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consert:

(i) the abandonment or termination of the Condominium Prject, except for abandonment or
termination required by law in the case of substantial destruction by fiic o4 other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Document if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-mauagerient of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurisce coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Léndsr may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.
Initials:
@m.su (9705) Page 2 of 3 rm 3140 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

(Seal)

-Borrower

DANIE. CLINT

~ (Seal)

-Borrower

(Seal)

-Borrower

(Seab

-Borrower

@D-SU (9705) Page 3 of 3

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Form 3140 9/%0
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ADJUSTABLE RATE RIDER 9355136
(1 Year Treasury Index - Rate Caps Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 2gtnday of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, “BEd of Trust or §ecurlty
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note™) to ST. PAUL FEDERAL,
A DIVISION OF CHARTER ONE BANK, F.S.B.
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
111 W MAPLE #1611, CHICAGO, Illinocis 60610

rr

[Property Address] 00090473

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE

ADDITIONAY. COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Boriow i and Lender further covenant and agree as follows:

A. ADJUSTABLE ATE AND MONTHLY PAYMENT CHANGES
The Note provides tc1.ana initial interest rate of 5.500 %. The Note provides for changes in the
adjustable interest rate and tic monthly payments, as follows:

4. ADJUSTABLE INTERES S RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pzv may change on the first day of February , 2001 ,
and on that day every 12th month tliereafter. Each date on which my adjustable interest rate could change is
called a "Change Date."

(B) The Index

Beginning with the first Change Date, n'y jaterest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury secunties adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent ludrx figure available as of the date 45 days before each Change
Date is called the "Current Index."

If the Index is no longer available, the Note Holdzr will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate/mv new interest rate by adding

TWO AND SEVEN-EIGHTHS priicentage point(s) ( 2.875 %) to
the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.1275%) . Subject to the limits
stated in Section 4 (D) below, this rounded amount will be my new.iterest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payraent that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on (he Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be gresier than 7.500 %
or less than a.500 %. Thereafter, my adjustable interest rate will rever be increased or decreased
on any single Change Date by more than Wi
percentage point(s) ( 2.000 %) from the rate of interest I have been paying-for the preceding 12
months. My interest rate will never be greater than 11.500 %, which is called the "] daximum Rate."

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount‘of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amour: 4r,my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me dnd also-the-title and telephone number of a person who will answer any question

I may have regarding the notice. B

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s optlon to convert from an adjustable interest rate with interest rate limits
_toa fixed mtcresl st rate, as.follows:. .__ . - T e e L w e s -~ - -~ -

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate
I have a Conversion Option that I can exercise untess I am in default or this Section 5(A) will not permit me to |
do so. The "Conversion Option" is my option to convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below. (
The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on ‘
the date of the Note and ending on the second Change Date. Each date on which my adjustable interest rate can |
convert to the new fixed rate is called the "Conversion Date."

MULTISTATE ADJUSTABLE RATE RIDER -Single Family -1 Year Treasury Index-Fannie Mae Uniform Instrument 1
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If I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that:

(i) I must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, I must not be in default
under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must pay the Note
Holder a conversion fee of U.S. § 500.00 ; and (iv) I must sign and give the Note Holder any
documents the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield as
of a date and time of day specified by the Note Heolder for (i) if the original term of this Note is greater than 15
years, 30-year fixed rate mortgages covered by applicable 10-day mandatory delivery commitments, plus
one-half of one percentage point ( 0.50 %), rounded to the
next highest one-elighth of one percentage point (0.125%) s Ol’{ii)_if the original
term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 0-day
mandatory delivery commitments, plus ©ne-half of one percentage point
( 0.50 %), rounded to the next highest one-eighth of one percentage point (0.125%)

If this required net yield cannot be determined because the applicable commitments are not

available, the Note Holder will determine my interest rate by using comparable information. My new rate
calculated under this Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that vould be sufficient to repay the unpaid principal T am expected to owe on the Conversion Date in
full on the Mutirity Date at my new fixed interest rate in substantially equal payments. The result of this
calculation will k& the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, . w’ll pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER Q' THZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Coverian’ 17 of the Security Instrument is amended to read as follows:

Transfer of the Proper(y Or_a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transfe~.ed (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Sczarity Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of {2 date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submittcd to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being madc 2o the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assuription and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lendei,

To the extent permitted by applicable law, . ziider may charge a reasonable fee as a condition to Lender’s
consent to the lcan assumption. Lender also may requiic the transferee to sign an assumption agreement that is
acceptable to Lender and that cbligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will conuarc to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate piyrient in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a pertod of not less thari 31) days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Gezurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invokz any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditios stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Insuarient contained in Section C 1 above
shall then cease to be in effect, and the provisions of Uniformm Covenant {7 of the Security Instrument shall
instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or <ty part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tran:ierred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, rcalire immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be/exeicised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nciicl chall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borcorver must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the ey piration of this

- period, Lender may invoke any remedies permitted by this Security Instrument without further notice ¢ r demand
on Borrower.
T "7 BY SIGNING-BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider. T T T s e L L
— - (Sealy =~ T ——— /7 - (Seal) -
Borrower Borrower
(Seal) (Seal)
Borrower Borrower
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CITY: CHICAGOC COUNTY: COOK
TAX NUMBER: 17-04-422-035-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NO. 1611 IN THE GOLD COAST GALLERIA CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:PARTS OF LOTS IN FAY'S SUBDIVISION OF BLOCK 14 IN
BUSHNELL’S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
08139816, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR SUPPORT,. ZNTRY, INGRESS AND EGRESS, USE AND ENJOYMENT FOR THE BENEFIT OF
PARCEL 1 AND AS CREATED =Y THE GRANT AND RESERVATION OF EASEMENTS RECORDED AS DOCUMENT
NUMBER 08139815,

-

CLEGALD



