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MORTGAGE
THIS MORTGAGE IS between RAYMOND PERKINS, A WIDOY Ex
{referred to below as "Grantor"); and  Old Kent Mortgage Company » whose address is
9400 S. Cicero Ave., Suite 301, Oak Lawn, IL 60453 (r<f=17ed to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants -apd conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together wiih all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights ot way. and

appurienances; all water, water rights, watercourses and ditch rights (including stock in utilites wi h di'ch or

irrigation rights); and all other rights, royalties, and profits relating to the real property, including witkoet limitation
all minerals, oil, gas, geothermal and similar matters, located in  Cook County, Sta’e of Winois
{the "Real Property"):

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF BY REFERENCE

The Real Property or its address is commonly known as: 7759 BRISTOL PARK DRIVE #2NE, TINLEY PARK,IL 60477
The Real Property tax identification number is ~ 27-36-124-013-0000

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

IDEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in the Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
‘Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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MORTGAGE Page 3
(Continued)

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes,
credit agreements, loan agreements, environmental agreements, guarantees, security agreements, mortgages,

deeds of trust, and all other instruments, agreements and docurents, whether now or hereafier existing, o
executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS

AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE
-RELATED DOCUMEFNTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE
‘PRIORITY OVER AL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS,
EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT
OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON -
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCK. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as (hey hccome due, and shall strictly perform all of Grantor’s obligations

under this Mortgage.

{POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisiops:

Possession and Use. Until in default, Grantor may reriyain in possession and control of and operate and manage
the Property and collect the Rents from the Property. :

Duty to Maintain. Grantor shall maintain the Property in ten:nt~ble condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste”, "hazardous substa'ice”, "disposal”, "release”, and
“threatened release”, as used in this Mortgage, shall have the same mezniugs as set forth in the Comprehensive
Environmental Response, Qompensation, and Liability Act of 1980, as amened, 42 U.S.C. Section 9601, et seq.
("CERCLA"), the Superfund Amendments and Reauthorization Act.of 1986, Fub:1.. No. 99-499 ("SARA"), the
Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Reiov.ce Conservation and
Recovery Act, 42 U.S.C. Section 6901, et. seq., or other applicable state or Federal4av's. rules, or regulations

- adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous substance” shall also
include, without limitation, petroleum and petroleum by-products or any fraction thereof ny! asbestos. Grantor
represents and warrants to Lender that: (a) During the period of Grantor’s ownership of the Property, there has
been no use, generation, manufacture, storage, treatment, disposal, release or threatened release.of/ar ¥
hazardous waste or substance by any person on, under, about or from the Property; (b) Grantor has s
knowledge of or reason to believe that there has been, except as previously disclosed to and acknowledseéa by
Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal, release, or threateies
release of any hazardous waste or substance on, under, about or from the Property by any prior owners or
occupants of the Property or (ii) any actual or threatened litigation or claims of any kind by any person relating
to such matters; and (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generate,
manufacture, store, treat, dispose of or release any hazardous substance on, under, about or from the Property
and (ii) any such activity shall be conducted in compliance with all applicable federal, state, and local laws,
regulations and ordinances, including without limitation those laws,regulations, and ordinances described above.
Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at
Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with this section
of the Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes only and shall not be
construed to create any responsibility or liability on the part of the Lender to Grantor or to any other person.
The representations and warranties contained herein are based on grantor’s due diligence in investigating the
Property for hazardous waste and hazardous substances.
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MORTGAGE Page 5
{Continued)

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender’s interest in the Property is not Jeopardized. If a lien arises
or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is

filed, within (15) fifteen days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficent to discharge the lien plus any costs and attorney’s fees or other
charges that could accrue as a result of a forectosure or sale under the lien. In any contest, Grantor shall defend
itself and Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Paymeut. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a
written statement of the {a7es and assessments against the property.

Notice of Construction. Giaror shail notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any inatciials are supplied to the Property, if any mechanic’s lien, materialmen’s lien,
or other lien could be asserted on zczount of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assyzauces satisfactory to Lender that Grantor can and will pay the cost of

such improvements.

PROPERTY DAMAGE INSURANCE. The foiiowing provisions relating to insuring the Property are a part of this
Mortgage,

Maintenance of Insurance. Grantor shall procure ang 1naintain policies of the fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all improvements
on the Real Property in an amount sufficient to avoid applivation of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender. Policies shall be written ov.snch insurance companies and in such form as

- may be reasonably acceptable to Lender. Grantor shall deliver to (etider certificates of coverage from each
insurer containing a stipulation that coverage will not be cancelled of dimnished without a minimum of (10) ten
days’ prior written notice to Lender and not containing any disclaimer ¢f tae insurer’s liability for failure to give

- such notice. Each.insurance policy also shall include an endorsement providing that coverage in favor of Lender

will not be impaired in any way by any act, omission, or default of Grantor o any other persen. Should the Real
Property at any time become located in an area designated by the Director of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and taaiotain Federal Flood
Insurance for the full unpaid principal balance of the loan, up to the maximum policy lirits set under the
National Flood Insurance Program, or as otherwise required by Lender, and to maintain ins:ance for the term
of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether of »of Lender’s
security is impaired, Lender may, at its election, apply the proceeds to the reduction of the indebtednés:,
payment of any lien affecting the Property or the restoration and repair of the Property. If Lender elects to

apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in
default under this Mortgage. Any proceeds which have not been disbursed within 180 days after their receipt and
which Lender has not committed to the repair or restoration of the Property shall be used first to pay any

amount owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be
applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of
the Property covered by this Mortgage at any trustee’s sale or other sale held under the provisions of this
Mortgage, or at any foreclosure sale of such Property.
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MORTGAGE Page 7
{Continued)

Taxes. The foliowing shall constitute taxes to which this section applies: (a) specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or holder of the Credit Agreement;
and (d) specific tax on all or any portion of the Indebtedness or on payments or principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default (as defined below), and Lender may exercise any or
all of its available remedies for an Event of Default as provided below unless Grantor either (a) pays the tax
before it becomes Geiinquent, or (b) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender eash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FYNANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. _

Security Agreement. This instrument shill constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal prorcrty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended flom time to time.

Security Interest. Upon request by Lender, Grantsr-shall execute financing statements and take whatever other
action is requested by Lender to perfect and continve Leader’s security interest in the Rents and Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counierparts, copies or reproductions of this
Mortgage as financing statement. Grantor shall reimburse Landzs for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall azszpble the Personal Property in a manner and at
a place reasonably convenient to Grantor and Lender and make it'avai’able to Lender within three (3) days after
receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured pary) from which information
concerning the security interest granted by this Mortgage may be obtained (e:ch as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating o farther assurances and
attorney- in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will meke execute
and deliver, or will cause to be made, executed or delivered to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times 7ud in
such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security
deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to
effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit Agreement,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage as
first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited
by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor’s attorney-in-fact, for the purpose of making, executing, delivering, filing, recording,
and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish the matters
referred to in the preceding paragraph.
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(Continued)

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgement. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided for in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Propetiy. To the extent permitted by applicable law, Grantor hereby waives any and all right to have
the property marshaile: In exercising its rights and remedies, Lender shall be free to sell ail or any part of the
Property together or serarately, in one sale or by separate sales. Lender shall be entitled to bid at any public sale
on all or any portion of the Praperty,

Notice of Sale. Lender shall give'Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time a‘tzi which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition.

Waiver; Election of Remedies. A waiver by anv nart of 2 breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursite ~n; remedy shall not exclude pursuit of any other remedy,
and an election to make expenditures or take action to‘perform an obligation of Grantor under this Mortgage
aftter failure of Grantor to perform shall not affect Lender’s'right to declare a default and exercise its remedies
under this Mortgage.

Attorney’s Fees; Expenses. If Lender institutes any suit or actiol t= enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge rizsonable as attorney’s fees at trial and
on any appeal. Whether or not any such court action is involved, all resso)able expenses incurred by Lender in
that in Lender’s opinion are necessary at any time for the protection of its intere<t or the enforcement of its
rights shall become a part of the Indebtedness payable on demand and shall béar irterest from the date of
expenditure until repaid at the rate provided for in the Credit Agreement. Expeiscs covered by this paragraph
include, without limitation, however subject to any limits under applicable law, L2nder’s attorney’s fees and
Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals and any anticipated
post-judgement collection services, the cost of searching records, obtaining title reports (i1:ciuding foreclosure),
surveyors reports, and appraisal fees, and title insurance, to the extent permitted by applicable aw. Grantor also
will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation
any notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required by law), and shall be effective when actualy delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States first

class, certified or registered mail, postage prepaid, directed to the addrresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor’s current address.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage.

Amendments. This Mortgage together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

(12/99)
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MORTGAGE Page 11
{Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND
EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR;

RAYMO% PERKINS

X s

ledged and delivered in tke precence of:

Witness
x Fo M nunuqallﬂ/\/ -
Wifness \\ 0 O

WAIVER OF HOMESTEAD EXEMPTION

I am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all rights
and benefits of the homestead exemption laws of the State of Illinois as to all debts secured by <his Mortgage. I
understand that I have no liability for any of the affirmative covenants in this Mortgage.

cdgill. HELOC PRIME MTG S {12/99)
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UNIT 7759-2NE IN.(‘:RAF'I‘ON PLACE CONDOMINIUMS OF BRISTOL PARK PHASE 11

AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE TO
WIT:

CERTAIN LOTS IN GRAFTON PLACE OF BRISTOL PARK UNIT 2, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH,
RANGE12¢AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.
ILLINOIS.

WHICH SURVEY.IS ATTACHED TO THAT CERTAIN DECLARATION OF
CONDOMINIUM REZGRDED NOVEMBIER 18, 1998 AS DOCUMENT NUMBER 08-
041925, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERES T4 THEE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

ALSO THE EXCLUSIVE RIGHT TC UsE GARAGE SPACE 7759-G2NE, A LIMITED
COMMON ELEMENT AS DELINEAT#:i7 ON THEE SURVEY ATTACHED TO THE
DECLARATION AFORESAID, ALL IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER
AP# C22PERKINSHELOC LN# 5240734
THIS CONDOMINIUM RIDER is made this 24th day of January ,
2000, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or, Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowe: ) b secure Borrower’s Note to 01d Kent Mortgage Company, A Michigan
Corporatior

(the
"Lender”) of the san:= J=t= and covering the Property described in the Security Instrument and located at:

7759 BRISTOL PARK DRIVE #2NE,TINLEY PARK,IL 60477
{Property Address]

The Property includes a unit in, togetner with an undivided interest in the common clements of, a
condominium project known as:

[Name of Co: dominium Project]

(the "Condominium Project"). Hf the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property tor the benefit or use of its members or
sharcholders, the Property also includes Borrower’s interest in 'the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants -and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as {cliows:

A. Condominium Obligations. Borrower shall perform all of Boirswe:'s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” ‘are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all du’s a1d assessments
imposed pursuant to the Constiteent Documents,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%au {9705) Form 3140 9/90
Page 1 of 3 MWO05/97  Initial
VMP MORTGAGE FORMS - (800}521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) J QH/Z"' (Seal)

-Borrower RAYM D PERK I NS -Borrower

Lo (Seal) (Seal)
-Borrower -Borrower

/ (Seal) {(Seal)

-Borrower -Borrower

= (Seal) (Seal)

-Borrower -Borrower

% -8U (9705} Page 3 of 3 Frem 3140 9/90




