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LEMONT NATIONAIL BANK
dOME EQUITY LINE OF CREDIT MORTGAGE

THIS MORTGAGE ("fesurity Instrument") is given on February 3, 2000 The
mortgagors are Jokn Budz ‘ and Christine Tomala~Budz, Husband and Wife
(collectively the "Borrower")., This Security Instrument is given to LEMONT
NATIONAL BANK, which is~e National Banking Association organized and existing
under the statutes of the United States of America whose address is 310 Main
Street, Lemont, Illinois, 67429 ("Lender"). Borrower owes Lender the maximum
principal sum of TWO HUNDRED THIRTY THOUSAND AND NO/100---—————————cmeeeee
DOLLARS (U.s. $230,000.00), c¢r the aggregate unpaid amcunt of all loans and
any disbursements made by Lende: pursuant to that certain Home Equity Line Of
Credit of even date herewith executzd by Borrower ("Agreement"), whichever is
less. The Agreement is hereby incorporated in this Security Instrument by
reference., This debt is evidenced bl the Agreement, which Agreement provides
for monthly interest payments, with tné full debt, if not paid earlier, due
and payable seven years from the date ol tnis Security Instrument. The Lender
will provide the Borrower with a final payinsit notice at least 30 days before
the final payment must be made. The Agreemert provides that loans may be made
from time to time during the Draw Period (as aefined in the Agreement). The
Draw Period may be extended by Lender in its sole-dGiscretion, but in no event
later than 20 years from the date hereof. All future- loans will have the same
lien priority as the criginal loan. This Security, Instrument secures to
Lender: (a) the repayment of the debt evidenced by .tre Agreement, including
all principal, interest, and other charges as provided fesr in the Agreement,
and all renewals, extensions and modifications; (b) the payment of all other
sums, wWith interest, advanced under paragraph 6 of this Security Instrument
and the Agreement and all renewals, extensions and modificatidns)of Borrower's
covenants and agreements under this Security Instrument and the “greement and
all renewals, extensions and modifications thereof. For “this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following
described property located in Ceok County, Illinois:
PARCEL 1:
LOT 148 IN RUFFLED FEATHERS, BEING A SUBDIVISION OF PART OF SECTION 27 AND
PART OF THE NORTH ' OF SECTION 34, TOWNSHIP 37. NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
PARCEL 2: ‘
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SHOWN ON PLAT
OF RUFFLED FEATHERS SUBDIVISION RECORDED OCTOBER 7, 1991 AS DOCUMENT 91522355
. AND AS SET FORTH IN DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS FOR
RUFFLED FEATHERS GOLF ESTATES RECORDED NOVEMBER 21, 1991 AS DOCUMENT 91614473
AND AS CREATED BY DEED TO JOHN BUDZ AND CHRISTINE TOMALA-BUDZ AND RECORDED
APRIL 18, 1995 AS DOCUMENT 95253114 IN CCOK COUNTY, ILLINOIS,

Permanent Index No. 22-34-107-004-0000
Which has the address of: 32 Pine Needles Drive, Lemont, Illinois 60439
{"Property Address"):

TICORTIMLE




v

DO0PD22D e 20\
.. UNOFFICIAL COPY  ~ * %

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements, rights, appurtenances, rents, royalties, mineral, oil and
gas rights and profits, claims or demands with respect to insurance, -
any and all awards made for the taking by eminent domain, water rights, stack,
and all fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property".

“ BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that

the Property is unencumbered, except for encumbrances of record.  Borrower
warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record. There is a prior

mortgage froh Borrower to First Chicago NBD Mortgage Company dated January 26,
1998 and recorded as Document Number 98-095-326.

COVENANTS. Borsower and Lender covenant and agree as follows:

1. Payment of Frincipal and Interest. Borrower shall promptly pay when
due the principal of’and interest on the debt evidenced by the Agreement.

2. Application of Payments. All Payments received will (to the extent
sufficient) be applied to Larc Fees and Other Charges, then to Finance Charge,
then to Loans.

3. Charges; Liens. Borrowey shall pay all taxes, assessments, charges,
fines, and impositions attributabie« vo.the Property, and leasehold payments or
ground rents, if any. Upon Lender*s<request, Borrower shall promptly furnish
to Lender all notices of amcunts o h= paid under this paragraph. The
Borrower shall make these payments dircctly, and upon Lender's regquest,
promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes,
assessments, water charges, sewer charges, /license fees and other charges
against or in connection with the Property and thall, upon request, promptly
furnish to Lender duplicate receipts. Borrower may, in good faith and with
due diligence, contest the validity or amount oi~any.czuch taxes or assessments
provided that (a) Borrower shall notify Lender in writing of the intention of
Borrower to contest the same before any tax or assessuwent has been increased
by any interest, penalties or costs, (b} Borrower (shall first make all
contested payments, under protest if Borrower desires,” riuless such contest
shall suspend the collection thereof, (c) neither the Prcperty nor any part
thereof or interest therein are at any time in any danger 'of being sold,
forfeited, lost or interfered with, and (d) Borrower shall ~Turnish such
security as may be required in the contest or as requested by Lendor

4. Hazard Insurance. DBorrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hrazards
included within the term "extended coverage" and any other hazards fcrvwhich
Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreascnably withheld.

All insurance policies and renewals shall be subject to Lender's
acceptance and shall include a standard mortgage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Ainsurance
proceeds shall be applied to restoration or repair of the Property damaged, if
the restoration or repairs is economically feasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrument or the
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14. Assignment by Lender. Lender may assign all or any portion of its
interest hereunder and its rights granted herein and in the Agreement to any
person, trust, financial institution or corporation as Lender may determine
and upon such assignment, such assignee shall thereupon succeed to all the
rights, interests, and options of lLender herein and in the Agreement, and
Lender shall thereupon have no further obligations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due
on Sale. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest of Borrower is sold or transferred
and Borrower is not a natural person} without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be
exercised hy Lender if exercise is prohibited by Federal law as of the date of
this Securi:y Instrument. ,

If Lender exercises this option, Lender shall give Borrower notice of
acceleratior. ' The notice shall provide a period of not less than 30 days from
the date the rotice is delivered or mailed within which Borrower must pay all
sums secured by (chis Security Instrument. If Borrower fails to pay these sums
prior to the expibation of this period, Lender may invoke any remedies
permitted by this ferurity Instrument or the Agreement without further notice
or demand on Borrowol.

16. Borrower's RXight to Reinstate. If Borrower meets certain
conditions, Borrower shall iav: the right to have enforcement of this Security
Instrument discontinued at any-time prior to the entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would he’due under this Security Instrument and the
Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (c) pays All, expenses incurred in enforcing this
Security Instrument, including, but._net 1limited to, reasocnable attorneys'
fees; {d) takes such action as Lender muy reasonably require to assure that
the lien of this Security Instrument, oLerider's rights in the Property and
Borrower's obligations to pay the sums secuvred by this Security Instrument
shall continue unchanged; and (e} not use thé provision more frequently than
once every five vyears. Upon reinstatemenc  bv  Borrower, this Security
Instrument and the obligations secured hereby- shell \remain fully effective as
if no acceleration had occurred. However, this riolt to reinstate shall not
apply in the case of acceleration under paragraph 15

17. Prior Mortgage. Borrower shall not be in detauit of any provision
c¢f any prior mortgage. |

18. Acceleration; Remedies. Lender shall give notice o liorrower prior
to acceleration following: (a) Borrower's fraud or material migsrernresentation
in connection with this Security Instrument, the Agreement or the /doame Equity
Line of Credit evidenced by the Agreement; (b) Borrower's failure ‘to_.meet the
repayment terms of the Agreement; or (c} Borrower's actions or incction’s
which adversely affect .the Property or any right Lender has in the Property
(but not prior to acceleration under paragraph 15 unless applicable law
provides otherwise). The notice shall specify: {a) the default; (b) the
action required to cure the default; (c¢) a date, not less than 30 days from
the date the notice is given in to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in *tHe foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option may require immediate payment in full of all
sums secured by this" Security Instrument without further demand and may
foreclose this. Securityl Instrument by judicial proceeding. Lender shall be

| .
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entitled to collect all expenses incurred in legal proceedings pursuing the
remedies provided in this paragraph 18, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

19. Assignment Of Rents; Appointment Of Receiver, Lender in Possession.
As additional security hereunder, Borrower hereby assigns to Lender the rents
of the Property, provided that Borrower shall, prior to acceleration under
Paragraph 18 hereof or abandonment of the Property, have the right to collect
and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 or abandonment of the Property
and at any time prior to the expiration of any period of redemption fellowing
judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter upon, take possession of, and manage the
property and to collect the rents of the Property including those past due.
Any rents <ollected by Lender or the receiver shall be applied first to
payment of the. costs of management of the Property and collection of rents,
including, but /mpt limited to, receiver's fees, premiums of receiver's bonds
and reasonable -aténrneys' fees, and then to the sums secured by this Security
Instrument. NotHing herein contained shall be construed as constituting
Lender a mortgage= " in possession in the absence of the taking of actual
possession of the Ploperty by Lender pursuant to this Paragraph 19. In the
exercise of the powers/ herein granted Lender, no liability shall be asserted
or enforced against Lendsi, all such liability being expressly waived and
released by Borrower. Lendexand the receiver shall be liable to account only
for those rents actually receirwad.

20. Release. Upon paviment of all sums secured by this security
Instrument, Lender shall release lils Security Instrument.

21, Waiver of Homestead. Borrower waives all right of homestead
exemption in the Property.

22. No offsets by Borrower. No offsat or claim that Borrower now has
or may have in the future against Lender :skatl relieve Berrower from paying
any amounts due under the Agreement or this Security Instrument or from
performing any other obligations contained thercin,

23. Riders to this Security Instrument. (f 'one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreement of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreemeits of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) execu:ed by Borrower

and recorded with it. . -
¢ é;)c...o@

Borrower John Bud )
wer [ n Budz 25’45
/,)wa,&r el
Borrower Christine Tomala—%f?z

STATE OF ILLINOIS, Cook County ss:

I, Lynea R. Bengtsson, a Notary Public in and for said County and State, do
hereby certify that John Budz and Christine Tomala-Budz are, personally known
to me to be the same persons whose names are subscribed to the foregoing
Instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as their free and voluntary act, for
the uses and purposes therein set forth. Given under my hand and official
seal, this 3rd day of February, 2000.

Foruwod A, Dungtraen)

Noffary Public {
My Commission Expires: 02/18/02

“OFFICIAL SEAL™ :

LYNEA R. BENGTSSON p
Notary Public, State of lilinois b
MY COMMISSION EXP. FEB. 18, 2002 {

(e b b b b b
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