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to: Centier Bank, P.O.
Bbx 1109, Crown Point, IN 46307

INDEMNIFYING REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into this __ 21st day of _January
2000 - .

WITNESSETH, That Byung W. Choi and Wife Suk Cha choi

. hercinaﬁer-.called'_'?DJIort"agér",. MORTGAGES AND WARRANTSJI?O«Gentier—Bank- hereinafter, with its
successors and assigns, called "Mortgagee”. the property situated in the County of Cook and the
State of _1)1incis » legally described as follows to wit:

Lot 5 in Green/Acres IT, being a sudivision of part of the Southwest 1/; .og the
Southeast 1/4 cr Section 22, Township 3_6 Nc_:orth, Range 12, East of the thir
principal meridiari,, in Cook County, Illinois.
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Together with including all buildings, iii fixtures and all improvements now or hereafter erected
thereon, together with the hereditaments and appvitenances and all other rights thereunto belonging, or in
anywise now or hereafter appertaining and the reversior-and reversions, remainder and remaindcss, all righis of

~ 7 redemption, the rents, issues and profits thereof. and al! plumbing, heating and lighting fixtures and equipment
now or hereafter attached to or used in connection therewiti ‘aerein after called the "Mortgaged Premises”. To
the extent that any part of the Mortgaged Premises includes peruonal property, the Mortgagor does hereby grant
a security interest in said personal property to Mortgagee.

This Mortgage is granted to secure the performance of the coveriants contained in this Mortgage and to
secure the payment of all indebtedness or liability of the Mortgagor, of either of them. jointly or severally, to
Centier Bank, which may be existing at this time or created or existing al 24y time in the future, including (if
applicable), but not limited to, a promissory note executed at the time this Mortgage is executed in the original
principal sum of § 200,000.00 (hereinafter the "Note"), with intercet as rrovided for in Note.

All of the indebtedness secured by this Montgage shall be payable without reiie¢ from valuation and
appraisement laws, and with attorney fees and shall be referred to in this Mortgage as the "indebtedness secured
hereby".

The Mortgagor does hereby covenant and agree to and with the Mortgagee, as follqws:

- e R - = -

- L That the Mortgagor will pay the "Morqtiéagg'eewzrxll i}laebtedness secured hereby in accordance with the
terms of any note or obligation evidencing same and the provisions hereof. D D D? 1 982
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2. That the Mortgagor will pay all taxes esgments apd_ofhe ental charges levied against or
affecting the Mortgagkd i a Eﬁi‘g ythrinon-bay @ ﬂh% thereto, and all levies, tax levies
or liens which may Or=pl agai aged Prémises which might in any way affect the

security or any part thereof,

the Mortgagor, the Mortgagee, being made sole judge of the necessity therefor, may, without obligation to do
so, after notice to the Mortgagor, enter or cause enry to be made upon the Mortgaged Premises, and inspect,

necessary; and may pay such sum of money as the Mortgagee may deem to be necessary therefor, and it shall be
the sole judge of the amount necessary to be paid. Waste, for the purposes hereof, shall include but not be
limited to, the failure of the Mortgagor to pay the taxes, assessments or insurance premiums required to be paid
under the terms hereof. — . ] e

4. The Mortgagor will keep ail buildings and improvements now or hereafter placed on the Mortgaged
Premises insvi=d against loss and damage by fire and other hazards, casuaities, and contingencies with insurers,

5. That if default bé -raade in the payment of any taxes, assessments or other governmental charges
assessed against the Mortgasca Premises, or in the payment of levies or tax liens made or levied against the

Mortgaged Premises, or in procunag.and maintaining insurance required to be maintained on said Mortgaged
Premises or paying the premiums *ierefor, or in keeping the buildings and improvements in good repair, or in

regulations and requirements of any goveremental body affecting the Mortgaged Premises, or in keeping any
other agreement herein contained, the Mioitgagee may pay said taxes, assessments and other governmentai
charges affecting the Mortgaged Premises, mr ieffect such insurance and pay the premiums therefor, make or
cause such necessary repairs, care or attention to bs given the Mortgaged Premises, may procure abstracts, title
searches and tax histories and Inay cause any one.or more of them to be extended from time o time, and the

“moneys'paid for any one or more or all of said purpcses shall from the time of payment be due and payable to

the Mortgagee with interest thereon at the per annum rite'in_effect on the Note at the time an advance is made
under this paragraph and shail become part of the indebtedness secured hereby.

6. Shouid any right, title or interest in the Morngaged Premisss or any part thereof at any time be superior
to the right, title and interest of the Mortgagee, or should any tax iien Ye made or levied against the Mortgaged
Premises for delinquent taxes of any kind or nature, or if any breach f ‘~arranty with respect to the Mortgage
shall at any time exist, or should default be made in the prompt zocd’ punctual payment of any of the
indebtedness secured hereby, or in the performance of any of the covenants or ngreements herein contained, or
contained in any other agreement with Mortgagee, and should such default cantinue for thirty (30) days, all of
the indebtedness secured hereby shall, at the option of the Mortgagee and witha'ut notice, become and be due
and payable immediately, notwithstanding any provision of the Note or this Morngags to the contrary. The
commencement by the Mortgagee of Proceedings to foreclose this Mortgage in any rizoner authorized by law
shall be deemed an exercise of said option unless such proceedings on their face indicate nthzrwise.

secured and Mortgagee's collection charge and attorrieys fees without reiief from valuation and appraisement’
laws. '

8. In order to more fully protect the security of this Mortgage:

A. If requested by the Mortgagee, the Mortgagor will, at the time of closing, deposit with the
Mortgagee an amount which, together with the payments specified in subparagraph B of this
paragraph, will aggregate a sum sufficient to enable the Mortgagee to pay the real estate taxes
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and assessments that the Mortgace timates sujll be { gainst the Mortgaged Premises
duringw M@-‘Ff‘il@e g&m@b & h|taxes and assessments become
deling i oulit Whiclt, (6gether with the payments designated in subparagraph B of
this paragraph, will aggregate a sum sufficient to enable the Mortgagee to pay the premiums on

the fire and other hazard insurance required 1o he placed on the Mortgaged Premiscs one €))]
month before the next premium becomes due.

B. In addition to the monthly payments required to be made upon the indebtedness secured hereby,
the Mortgagor shall pay to the Mortgagee a sum equal to 1/12th of the amount of the annual real

against the Mortgaged Premises, plus an amount equal to 1/12th of the annuaj premiums from
lime to time required to maintain the fire and hazard insurance required to be placed on the
Mortgaged Premises as estimated by the Mortgagee.

Subject to paragraph nine, all sums received by the Mortgagee pursuant to this paragraph or to paragraph nine
hereof shall be_held by the Mortgagee for the account of the Mortgagor and. applied-to the payment of said
taxes. assessments and insurance premiums.

the purposes therejs: stated, shall exceed the amount at any time required for such purposes, such excess shal] be
retained by the Mcrts agee to make subsequent payments for such purposes. If, however, the total of such
payments shall at anv tirne be insufficient to Pay such taxes. assessments and insurance premiums when due,
the Mortgagor shall, one (Y).month prior to the due date thereof, pay 1o the Mortgagee such additional amount
as may be necessary to make np such deficiency. All sums rcceived by the Mortgagee under the preceding
paragraph, and held by it at the time when the Mortgagor shall desire to pay the indebtedness secured hereby in
full, may be applied by the Mortgagre upon such indebtedness. In the event the Mortgagee shail determine to
foreciose this Mortgage. it may, in such event, apply all sums held by it for the payment of taxes, assessments
and insurance premiums on the indebtedness secured hereby in any manner at its sole discretion.

10. No sale of the Mortgaged Premises: o ‘orbearances on the part of the Mortgagee, and no extension of
the time for the payment of the indebtedness !.=reby secured, given by Mortgagee, shall Operate to release,
discharge, modify, change or affect the original liakiiity of Mortgagor. nor shall the lien of this Mortgage be
altered thereby. In the event of the sale or transfer by aoeration of law, or otherwise, of al] or.any part cf the
Mortgaged Premises; the Mongagee ishereby authorizid and empowered to deal with such vendee or transferee
with reference to said transferred premises, or the indebtédriess secured hereby, or with reference to any of the
provisions hereof, as fully and 10 the same extent as it mighi déa! with the original parties hereto and without in
any way releasing or discharging any of the liabilities or undertakings hereunder.

1., That the Mortgagor will furnish to the Mortgagee:

A. Within ninety (90) days after ecach fiscal year of the Moitgagor, a detailed report of the
operaticns of the Mortgagor for such year, inciuding a balance sheat and statements of profit and
loss and surplus of the Mortgagor, unaudited. byt certifiea.as correct by an authorized
representative of the Mortgagor.

B. Promptly, such other information as the Mortgagee may reasonably requcst:

12. Transfer of the Property: Assumption. If all or any part of the Mortgaged Premjces or an interest
therein is sold or transferred by the Mortgagor without the Mortgagee's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Mortgage, (b)_the creation of a-purchase money security’
interest for equipment,.(c) a-transfer by devise, deseent of o o, o)

(d) the grant of any leasehold interest of three years or less not containing an option to purchase, Mortgagee
may, at Mortgagee's option. declare all the sums secured by this Mortgage to be immediately due and payable.
Mortgagee shall have waived such option to acceierate if, prior to-the sale or transfer, Mortgagée and the person
to whom the Mortgaged Premises is 1o be sold or transferred reach agreement in writing that the credit of such
person is satisfactory to Mortgagee. and that the interest payable on the indebtedness secured by this Mortgage
shall be at such rate as Mortgagee shall request. [f Mortgagee has waived the option to accelerate provided in
this paragraph. and if Mortgagor's successor in interest to the Mongaged Premises has executed a written
assumption agreement accepted in writing by Mortgagee shall release the original Mortgagor from aji

obligations under this Mortgage and the Note. :
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13. The Mortgagee may collect a "late charge”, not to exceed the amount called for in the Note, if any
installment is not paid within ten (10) days of the due date thereof, to cover the extra expense invoived in
handling delinquent payments, which late charge shaii be due prior to the date of the succeeding installment.

The coveuants, agreements and conditions herein contained shail bind, and the benefits and advantages
hereof shall inure, (¢ the respective heirs. executors, administrators, successors and assigns of the parties hereto,
Whenever used, the sigular number shail include the plural, the plural the singular and the use of any gender
shall be applicable toal; g=nders.

IN WITNESS WHEREOQF, (h¢ said Mortgagor has hereunto set their hand(s) and seal the day and
year first above written.

Y VL L L 4 /§’i£¢/[(//a(’ e

- Byurﬁ'g W. Choi A Ha Chior

STATE OF _ 1y
COUNTY OF [45e - Z,

Before me, the undersigned, a Notary Public in and for 4a:d County and State, this,, 7 /a7~
day of ?)f/wux 44}4 9oy )came /4 L 4 Ja_ e ho
Aad Su K —Aa a2 £~ and acknowledged the execution

of the above and foregoing Mortgage.

WITNESS MY HAND and Official Seal

éé@ !:&} e ‘ézzéﬁ@éi g;dde/)
Notary Public

ELAINE VAN DENBURGH
NOTARY PUBLIC, Lake "o snty, Indiana

My Commission Expires: _f/fiéff Vv My Commission Expires igust 29, 2001
i Residant Of Lake Courity,.Indidna - 4
. T e ~
Resident of a4 g County S e e
e e e S e amme s o a® Geme e : A F
This Instrument Prepared by_ greqory Gordon, Vice President S - .of Centier
Bank. . ‘ ~ R
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The Loan secured by this lien was made under a United States Small Business
Administration (SBA) nationwide program which uses tax dollars to assist small business
owners. If the United States is seeking to enforce this document, then under SBA
regulatiens:

a)  Whén3RA is the holder of the Note, this document andall documents evidencing
or securiny this Loan will be construed in accordance with federal Jaw.

b) Lender or SBA niay use local or state procedures for purposes such as filing
papers, recording documents, giving notice, foreclosing liens, and other purposes.
By using these procedurzs; SBA does not waive any federal immunity from local
or state control, penalty, tax-ar liability. No Borrower or Guarantor may claim or
assert against SBA any locai ot state law to deny any obligation of Borrower, or
defeat any claim of SBA with rcspect to this Loan.

Any clause in this document requiring arbitratior js not enforceable when SBA is the
holder of the Note secured by this instrument.
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