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This Subordination Agreement prepared 'sy: Metro olitan Bank & Trust Company
2 est Cermak Road
Chlcago, lilionis 60608

SUBORDINATION AGRZEMENT - MORTGAGE

NOTICE: THIS SUBORDINATION AGREEMENT RESULT5 IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORNY (HAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

THIS SUBORDINATION AGREEMENT dated January 31, 2000 i5 entered into among William M. Rogers and
Hope B. Rogers, His Wife ("Borrower"), Metropolitan Bank :nd Trust Company ("Mortgagee") and
Metropolitan Bank & Trust Company ("Lender").

SUBORDINATED INDEBTEDNESS. Mortgagee has extended the following described financial accommodations
{the "Subordinated Indebtedness") to William M. Rogers and Hope B. Rogers,' His Wife as Joint Tenants
("Mortgagor”):

a Promissory note in the sum of $100,000.00 dated December 16, 1996 to Retr’geated Plus. Inc..

SUBORDINATED MORTGAGE. The Subordinated Indebtedness is secured by a mortgage Zated 12-16-1996
from Mortgagor to Mortgagee (the "Subordinated Mortgage”) recorded in Cook County, State of liiinois as follows:

Mortgage and Assignment of Rents from William M. Rogers and Hope B. Rogers, His Wife as Joint
Tenants to Metropolitan Bank and Trust Company dated December 16, 1996 and recorded January 6,
1997 as document number 97010676 and 97010677 in the Cook County Recorder of Deeds Office.

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following described real property (the
"Real Property”) located in Cook County, State of Hlinois:

THE NORTH ELEVEN (11) FEET OF LOT NINETEEN (19) AND LOT TWENTY (20) {EXCEPT THE NORTH
FIVE (5) FEET} IN BLOCK ONE (1) IN PHARE AND SACKETT'S SUBDIVISION OF THE NORTH TWELVE
(12) ACRES OF THE SOUTH THIRTY TWOQ (32) ACRES OF THE EAST HALF OF THE NORTH EAST
QUARTER OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Loan No 113-928-4 (Continued)

matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless
made in writing and signed by Lender, Borrower, and Mortgagee.

Attorneys’ Fees; Expenses. Mortgagee and Borrower agree to pay upon demand all of Lender’s costs and
expenses, mclud'mg attorneys' fees and Lender’s legal expenses, incurred in connection with the enforcement
of this Agreement. Lender may pay someone else to help enforce this Agreement, and Mortgagee and
Borrower ‘shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's
attorneys’ fees and legal expenses whether or not there is a lawsuit, including attorneys’ fees and legal
expenses for bankruptcy proceedings eéand including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services. Mortgagee and Borrower also
shall pay all court costs and such additional fees as may be directed by the court.

Successors. This Agreement shall extend to and bind the respective heirs, personal representatives,
successors and assigns of the parties to this Agreement, and the covenants of Borrower and Mortgagee herein
in favor of Lender shall extend 1o, include, and be enforceable by any transferee or endorsee to whom Lender
may transfer any or all of the Superior Indebtedness.

Waiver. Lender.shall not be deemed to have waived any rights under this Agreement unless such waiver is
given in writing and S|fgned by Lender. No delay or omission on the part of Lender in exercnsmg any right shall
operate as a waive:. of such right or anE other right. A waiver by Lender of a provision of this Agreement shall
not prejudice or corsiitute a waiver of Lender’s right otherwise to demand strict compliance with that provision
or any other provisicp-of this Agreement. No prior waiver by Lender, nor any course of dealing between
Lender and Mortgagz2. shall constitute a waiver of any of Lender’s rights or of any of Mortgagee’s obligations
as to any future transac'icrs. Whenever the consent of Lender is required under this Agreement, the granting
of such consent by Lenae:” i any instance shall not constitute continuing consent to subsequent instances
z:jv.heret_suchf IE:oné‘;ent is required and in all cases such consent may be granted or withheld in the sole
iscretion of Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SizCURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAM-IM°ROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION AGFEFEMZNT - MORTGAGE ACKNOWLEDGES HAVING READ ALL
THE PROVISIONS OF THIS AGREEMENT, AND EAr.H PARTY AGREES TO ITS TERMS.

BORROWER:

MORTGAGEE:

Metropolitan Bank and Trust Company
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