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-P.0. BOX 584 ' P.0. BOX 584
BLOOMINGDALE, IL 60108-0584 BLOOMINGDALE, IL 60108-0584

ELEPHONEN

ELEPHONE N
'630-894-0003 630-894-000

. 1. GRANT. For good and valuable consideration, Grantor hereby mortgages and warrants to Lender identified
.above, the real property described in Schedule A which is atiazned to this Mortgage and incorporated herein together
with all future and present improvements and fixtures; privileges, ereditaments, and appurtenances; leases, licenses
and other agreements; rents, issues and profits; water, well, ditch, ressovoir and mineral rights and stocks, and standing
timber and crops pertaining to the real property (cumulatively “Property ).

2. OBLIGATIONS. This Mortgage shall secure the payment and performance of all of Borrower and Grantor's
aPresent and future, indebtedness, liabilities, obligations and covenants (cumulatively "Obligations”) to Lender pursuant
11o:

(a) this Mortgage and the following promissory notes and other agreemerns:
TEREST | PRINCIPAL AMOUNT, UNDING MATURI

VARIABLE $150,000.00 01/28/00 10/01/00 32450

[_] all other present or future obligations of Borrower or Grantor to Lender (whether incurred for the same or
different purposes than the foregoing);

b) all renewals, extensions, amendments, modifications, replacements or substitutions to any of the foregoing.

3. PURPOSE. This Mortgage and the Obligations described herein are executed and incurred for
BUSINESS purposes.

4. FUTURE ADVANCES. | | This Mortgage secures the repayment of all advances that Lender may extend to
:Borrower or Grantor under the promissory notes and other agreements evidencing the revolving credit loans described
-in paragraph 2. The Mortgage secures not only existing indebtedness, but also secures future advances, with interest

_‘thereon, whether such advances are obli?atory or to be made at the option of Lender to the same extent as if such
- - future advances were made on the date of the execution of this Mortgage, and although there may be no indebtedness
outstanding at the time any advance is made. The total amount of indebtedness secured by this Mortgage under the
promissory notes and agreements described above may increase or decrease from time to time, but the total of all such
indebtedness so secured shall not exceed $ . R;j This Mortgage secures the
repayment of all advances that Lender may extend to Borrower or Grantor under the promissory notes and other
agreements described in paragraph 2, but the total of all such indebtedness so secured shall pot exceed

$ 150,9000.00 .
Paga 1 of inltials

LP-IL501 © FormAtian Technologles, Inc. {12/27/94) (800) 937-3799 3
‘ Bux 3 3 ) 1 ‘ M
' ’ ‘. . l. N l .




T

e e

Y i e,

-

UNQFFEIGIAL COPY :

5. EXPENSES. To the extént perm V rtgage secures the repayment of all amounts expended by
Lender to perform Grantor's covenants under this Mortgage or to maintain, preserve, or dispose of the Property,
including but not limited to, amounts expended for the payment of taxes, special assessments, or insurance on the
Property, pius interest thereon.

8. CONSTRUCTION PURPOSES. If checked, [(X] this Mortgage secures an indebtedness for construction purposes.

7. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants to Lender

that:
ﬁ) Grantor shall maintain the Property free of all liens, security interests, encumbrances and claims except for this
?rtgage and those described in Schedule B which is attached to this Mortgage and incorporated herein by
reference,

(b) Neither Grantor nor, to the best of Grantor's knowledge, anP( other party has used, generated, released,
discharged, stored, or disposed of any "Hazardous Materials’, as defined herein, in connection with the Property or
transported any Hazardous Materials to or from the Property. Grantor shall not commit or permit such actions to be
taken in the future. The term "Hazardous Materials" shall mean any hazardous waste, toxic substances or an\( other
substance, material, or waste which is or becomes regulated by any governmental authority including, but not limited
to, (i) petroleum; éu) friable or nonfriable asbestos; (|||% polychlorinated biphenyls; (iv) those substances, materials or
wastes designated as a "hazardous substance” pursuant to Section 311 of the Clean Water Act or listed pursuant to
Section 307 of the Clean Water Act or any amendments or replacements to these statutes; (v) those substances,
materials or wastes defined as a "hazardous waste" pursuant to Section 1004 of the Resource Conservation and
Recovery Act o7 any amendments or replacements to that statute; and (vi) those substances, materials or wastes
defined as a "haza'dous substance” pursuant to Section 101 of the Comprehensive Environmental Response,
Compensation and Liaplity Act, or any amendments or replacements to that statute or any other similar statute, rule,
regulation or ordinancs raw or hereafter in effect;

(c) Grantor has the rigni-ar.a is duly authorized to execute and perform its Obligations under this Mortgage and these

.. actions do not and shall nct csnflict with the provisions of any statute, regulation, ordinance, rule of law, contract or
~other-agreement which-may be:linding on-Grantor at-any time; -~ - ~— e ‘ .

(d) No action or proceeding is.or snall be pending or threatened which might materially affect the Property;

(e) Grantor has not violated and shal nat violate any statute, regulation, ordinance, rule of law, contract or other
agreement which might materially airect the Property (includin% ‘but not limited to, those governing Hazardous
aterials) or Lender's rights or interest in the Froperty pursuant to his Mortgage.

8. TRANSFERS OF THE PROPERTY OR .BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any
person without the prior written approval of Lencer of all or any Eart of the real property described in Schedule A, or any
interest therein, or of all or any beneficial interest inido-rewer or Grantor (if Borrower or Grantor is not a natural person or
persons but is a corporation, partnership, trust, or othor !eqfll entltg) Lender may, at Lender's option declare the sums
secured by this Mortgage to be immediately due and payzhle, an ander may invoke any remedies permitted by the
promissory note or other agreement or by this Mortgage, Unless otherwise prohibited by federal law.

9. INQUIRES AND NOTIFICATION TO THIRD PARTIE. ‘Grantor hereby authorizes Lender to contact any third
party and make any inquiry pertaining to Grantor's financial coridition or the Property. In addition, Lender is authorized to
provide oral or written notice of its inferest in the Property to any ihirz party.

10. INTERFERENCE WITH LEASES AND OTHER AGREEMENT5.. Grantor shall not take or fail to take any action
which may cause or permit the termination or the withholding of any zayment in connection with any lease or other
agreement ("Agreement”) pertaining to the Property. In addition, Grantor, «without Lender’s prior written consent, shall
not: (a) collect any monies payable under any Agreement more than one rionth-in advance; (b) modify any Agreement;
{c) assign or allow a lien, security interest or other encumbrance to be placed vaon Grantor's rights, title and interest in
and to any Agreement or the amounts payable thereunder; or (d) terminate i-cancel any Agreement except for the
nonpayment of any sum or other material breach by the other party thereto. If Giantor receives at any time any written
communication asserting a default by Grantor under an Agreement or purporting to 'erminate or cancel any Agreement,
Eiragtor shall promptly forward a copy of such communication (and any subsequent corainunications relating thereto) to

ender.

11, COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Grantor
to notify an¥ third party (including, but not limited to, lessees, licensees, governmentai-a:abarities and insurance
companies) to pa}!l Lender any indebtedness or obligation owing to Grantor with respect to in% Property (cumulatively
"Indebtedness"z whether or not a default exists under this Mortgage. Grantor shall diligently col’ect the Indebtedness
owing to Grantor from these third parties until the giving of such notification. In the event that Cizator possesses or
receives possession of any instrument or other remittances with respect to the Indebtedness following-tine giving of such
notification-or-if-the instruments or-other-remittances-constitute the prepayment-of any-indebtedness or the ‘payment of
any insurance or condemnation proceeds, Grantor shall hold such instruments and other remittances in trust for Lender
apart from its other groperty, endorse the instruments and other remittances to Lender, and immediately provide Lender
with possession of the instruments and other remittances. Lender shall be entitled, but not required to collect (by legal
proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or collateral upon,
or otherwise settle any of the indebtedness whether or not an event of default exists under this Agreement. Lender shall
not be liable to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in this
paragraph or any damages resulting therefrom.

12. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs needed to
maintain the Property in good condition. Grantor shall not commit or permit any waste to be committed with respect to
the Property. Grantor shall use the Property solely in compliance with applicable law and insurance policies. Grantor
shall not make any alterations, additions or improvements to the Property without Lender’s prior written consent. Without
limiting the foregoing, alt alterations, additions and improvements made to the Property shall be subject to the interest
helonging to Lender, shall not be removed without Lender’s prior written consent, and shall be made at Grantor's sole
expense.

13. LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively
“Loss or Damage"} to the Property or any portion thereof from any case whatsoever. In the event of any L
Grantor shall, at the option of Lender, repair the affected Property to its previous condition or pay or cau
Lender the decrease in the fair market value of the affected Property.
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14. INSURANCE. GraljguN QE& roJe@rls I%[ it@ @e@aM all hazards including loss or
theft, licable) or ot

.damage caused by fire, collision, ood (if ap C er casualty. Grantor may obtain insurance on the
*Property from such companies as are acceptable to Lender in its sole discretion. The insurance policies shall require the
insurance company to provide Lender with at least thirty (30) days’ written notice before such policies are altered or
-cancelled in any manner. The insurance ?olicies shall name Lender as a mortgagee and provide that no act or omission
of Grantor or any other person shall affect the right of Lender to be paid the insurance proceeds pertalmn%to the loss or
‘damage of the Froperty. At Lender's option, Lender ma¥ apply the insurance proceeds to the repair of the Property or
require the insurance proceeds to be paid to Lender. In the event Grantor fails to acquire or maintain insurance, Lender
after prowdmﬁ]nqtice as may be required by law) may in its discretion procure appropriate insurance coverage upon the
*Property and the insurance cost shall be an advance payable and bearing interest as described in Paragraph 27 and
'secured hereby. Grantar shall furnish Lender with evidence of insurance indicating the required coverage. Lender may
-act as attorney-in-fact for Grantor in-making and settling claims under insurance policies, cancelling any policy or
endorsing Grantor's name on any draft or negotiable instrument drawn by any insurer. All such insurance policies shall
be gonstantlr assigned, pledged and-delivered to Lender for further sécuring the Obligations. In the event of foss,
-Grantor shall immediately Eive Lender written notice and Lender is authorized to make proof of loss. Each insurance
company is directed to make payments directly to Lender instead of to Lender and Grantor. Lender shall have the right,
.at~its sole option, to apply such monies toward the ObliFations or toward the cost of rebuilding-and restoring the
“Property. Any amount applied a?amst the Obligations shall’be applied in the inverse order of the due dates theredf. In
any event Grantor shall be obligated to rebuild and restore the Property.

15. ZONING AND PRIVATE COVENANTS. Grantor shall not initiate or consent to any change in the zoning
-provisions or private covenants affecting the use of the Property without Lender’s prior written consent. if Grantor's use
.ofthe ProFerty becumas a nonconforming use under any zoning provision, Grantor shall not cause or permit such use to
+ be discontinued or abandoned without the ﬁrlor written consent of Lender. Grantor will |mmed|ate:¥ provide Lender with
r

written notice of any proposed changes to the zoning provisions or private covenants affecting the Property.

.. 16. CONDEMNATIOF. 'Grantor shall immediately provide Lender with written notice of any actual or threatened
-condemnation or eminent d<main progeedln? pertaining to the Property. All monies payable to Grantor from such
;condemnation or taking are ner<ov assigned fo Lender and shall be applied first to the payment of Lender’s attorneys’
‘fees; Ieg_ai expenses and other cests (including appraisal fees) in connection with the condemnation or eminent domain
sprocee |n?s and then, at the optionof Lender, to the payment of the Obligations or the restoration or repair of the

roperty. In any event Grantor shall be shligated to restore or repair the Property.

+.17. LENDER’S RIGHT TO COMM:M.C= OR DEFEND LEGAL ACTIONS. Grantor shall immediately grovide Lender

with written notice of any actual or threatene<-action, suit, or other proceeding affecting the Property.” Grantor hereby
-appoints Lender as its attorney-in-fact to Commence, intervene in, and defend such actions, suits, or other legal
‘_:%roceedings and to compromise or settle aiy.<iaim or controversy pertaining thereto. Lender shall not be liable to
‘Grantor for any action, error, mistake, omission.sr-delay pertaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this
:paragraph in its own name. Grantor shall cooperate z:-c-assist Lender in any action hereunder.

. 18, INDEMNIFICATION. Lender. shall not assume or be responsible for the performance of any of Grantor's
Obligations with respect to the Property under any circimsiances. Grantor shall immediately provide Lender and its
-shareholders, directors, officers, employees and agents witr witten notice of and indemnify and hold Lender harmless

~from-all claims, damages, liabilities (including attorneys’ fees a7id legal expenses), .causes of action, actions, suits and
other legal proceedings (cumuiatively ‘Claims") pertaining to the P: ;\pert?/ {including, but not limited to, those involvmg
Hazardous Materials). Grantor, upon the request of Lender, shall-0'"e legal counsel acceptable to Lender to defen
-Lender from such Claims, and pay the costs incurred in connection *ite;ewith. In the alternative, Lender shall be entitled
to employ its own legal counsel to defend such Claims at Grantor's ~csi. Grantor's obligation to indemnify Lender shall
survive the termination, release or foreclosure of this Mortgage.

*.19. TAXES AND ASSESSMENTS. .Grantor shall pay all taxes and assezements relating to Property when due. Upon
the request of Lender, Grantor shall deposit with Lender each month oiie-tvelfth (1?12 of the estimated annual
insurance premium, taxes and assessments pertaining to the Property as estiinatzd by Lender. So long as there is no
default, these amounts shall be a%plied to the payment of taxes, assessments ana incurance as required on the Property.
In the event of default, Lender shall have the right, at its sole option, to apply the furds so held to pay any taxes or
ﬁ(i;ainsft the Obligations. Any funds applied against the Obligations shall be applied in the reverse order of the due date

ereof. ,

- 20. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shai! alluvLender or its agents to
examine and inspect the P[operté and examine, inspect and make copies of Grantor's books aru records pertaining to
the Property from time to time. Grantor shall provide any assistance required by Lender for these nurposes. All of the
signatures and information contained in Grantor's books and records shall be genuine, true, accurite and complete in all
respects...Grantor shall note the existence -of Lender’s -beneficial .interest in its bocks and recorcs. ertaining to-the
Property. Additionally, Grantor shall report, in a form satisfactory to Lender, such information as Lender maérequest
regarding Grantor's financial condition or the Property. The information shall be for such periods, shall reflect Grantor's
records at such time, and shall be rendered with such frequency as Lender may designate. All information furnished by
‘Grantor to Lender shall be true, accurate and complete in all respects.

21. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Grantor shall deliver to Lender, or
any intended transferee of Lender's rights with respect to the Obligations, a signed and acknowledged statement
specifying (a) the omgtandlng balance on the Obligations; and (b) whether Grantor possesses any claims, defenses,
set-offs or counterclaims with respect to the Obligations and, if so, the nature of such claims, déefenses, set-offs or
counterclaims. Grantor will be concluswel¥] bound by any representation that Lender may make to the intended

“transferee with respect to these matters in the event that Grantor fails to provide the requested statement in a timely
manner. :

22. DEFAULT. Grantor shall be in default under this Mortgage in the event that Grantor, Borrower or any guarantor
of any Ohligation: _

Ea fails to pay any Obligation to Lender when due; o
b) fails to perform any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any

er present or future, written or oral, agreement; %
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State of State of @M e QU )
ss. sS.
County of ) County of %ﬁﬂ/’)(ﬁ il )
I, a notary The foregoing instrument was acknowledged before me
public in and for said County, in the State aforesaid, DO th:i]i?dm.u_%ﬂ_dﬂﬁﬂ; by
HEREBY CERTIFY that onn A
personally known to me to be the same person— .. (4 ﬂnu_ y44P jans
whose name_—_ subscribed to the foregoing as
instrument, appeared before me this day in person and \/!C,e.z /Uﬂﬂ Llents
acknowledged that he signed, L dinT [ 00 Lot ris
sealed and delivered the said instrument as. ... on behalf of the ClatSwe A df?‘%
free and voluntary act, for the uses and purposes herein set € /) #ﬁpﬂ/&é’j 5 _177[/ .
forth.
Given undermy hand and official seal, this Given under my hand and official seal, this
day of CAd0WA day of (ond /ﬂﬂ%/., Q000
/a %ﬂxa&/ Q. bty
Notary ~ublic Nofary Public
Commission expires: —————~ + . — Commission expires:
'SCHEDULE A “OFFICIAL SEAL” 5
. ) \ PATRICIA 1. CHIONE
The street address of the Property (if applicalle} is:1005 N. STH AVENUE Notary Public, State of flfinois }
VIAYWOOD, IL 60153 \ﬂy COH'IITIISSJOH Expires 01/31j01 §

Permanent Index No.{s): 15 02 310 006; 15 oi\:f_o 007

The legal description of the Pro ertg
LOT 10 AND THE SOUTH FEET OF LOT 9 AND THE WEST 1/2 OF THE VACATED

ALLEY LYING EAST OF AND ADJOINING SAID LOTS, JN BLOCK 262 IN MAYWOOD,
BEING A SUBDIVISION IN SECTIONS 2, “.1 AND 14 T4 TOWNSHIP 49 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK <OLITTY, ILLINOIS.

This instrument was prepared by PATRICIA CHIONE UNDER THE DIRECTION OF TIMOTHY DINEEN, VICE
‘¢ .+ 'PRESIDENT

After recording return to Lender
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